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19, Accelerntiun, Remed es, Lender shal giv no ce 0 orrower le tion following Borrower's

breach of any covenant of agreement in this Security Instrument (but not prior to ncce]eration under paragraphs-13and 17
uniess applicable; faw. proﬂdes otherwise), The notice shall specify: (a) the defaulty (b) the action required to cure'the
defaul (c)a date; not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to-cure the default on or before the date speclfied in the notice may result in acceleration of the sums
secured by this Seeuritﬁ Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inforn Borrower of the ght to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleraticn and foreclosure. If the default.is not cured on or
before the date speclﬂed in the notice, Lender at its option may require immediate payment in full of all sums sccured by
‘this Security Insmlment without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not mited to, reasonable attorneys’ fees and costs of title evidence,
: 20, Lender in Pogsession. Upon-aceeleration under paragraph 19 or abandonment of the Property and at any time
pricr to the expiration of any period. of redemption following Judlclal -sale, Lender (in person, by agent or by. judicially
- appointed receiver) shali'be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Propeity including’ those past'due. Any rents collected by Lender or the receiver shail be appited first to paymcnt of the
costs of 1 managcment oq the Property and collection of rents, mcludmg, but not limited {6, recéiver’s !‘ens, prcmmms on
rccelvcr s borids'and reasonable attorneys’ fees; and then to the sums secured by this Security, Instrument.. =
- '21; Release. Upon payment of all sums secured by this Security: Instrumerit, Lendér shall Feléase this Secunty
Instrumcnt wnhout chm"ge to Borrower. Borrower shiall pay any recordation costs.
-22, Waiver ot questead Borrower waives all right of homestead exempuon in the Property. _
23, ‘Rider- ‘o ‘this, Security Instrument. If one or more riders are executed by Borrower and. recorded together wnh_ ;
-this Secunty Instrummg. the covenanls and agreements of each such rider shall be mcorpomted into and shall amend and’
supplement. the: covenru ‘s'and’ agreeménts -of this Seécurity Instrumyent as if the rider(s)" were a ‘part of ﬂus Secunty ‘
Instriment: [Check ap:l' ..rb!e box(es)]- _
I:I Adjustablc Rr. ] '..lder . [J Condominium Rider D 2—4 Family Rider

,-,.-,'g;gqsopas R

r_?] Graduated Paymem Wider . [ Planned Unit Development Rider
D OthuTS) [smfy]

] ] BY SIGNING Bl;‘.Low Borrower uccepts and agrees to the terms and covenants conta.med in lhls Secur:ly )
) Instrumcnt andin any ndcr(s) cxecuted byBo rower and recorded with it. ‘ :

Daniel J. Rpiser

STATE OF ILLINOIS, | County ss:

1, : RUTH HAYMAN , & Notary Public in and :e-»‘:’»"é&ﬁny nd“‘state. '

do hereby certify th‘at} DANIEL J. KAISER a single main, never married
. ' i - ; personally known to me to be the same person (sixwhose namegs) " is -

subscriﬁcd to the 'fbreéoing instrument, ‘appca'rcd before me this day in person, and nckﬁowlddged that he
-ISIgned and delwered me said instrument as his free and voluntary act, for the uses and purposes therein

set forth ‘ f .

Gwen under my hand and official seal, this Tth day of January
My Co,mrmss_non‘ cxplre_s. . 5-2-89

i

Notary Public

Mail €os .
La Grange Federal Savings and Loan Association -
One N, La Grange Road, La Grange, I1linois 60525

BOX 333-TH
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IT Lender required mortgage insurance as a condition of making the foan secured by this Security Insirument,
Borrawer shall pay the premiums required to muintain the insuranee in effect until such time as the requirement lor the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable lw.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
miake an award or sette o claim for dumages, Borrower fils 1o respond 1o Lender within 30 duys after the date the notice is
given, Lender is dathorized to colleet and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender =avt Barrower otherwise agree in writing, any application of proceeds to principa!l shall not extend or
postpone the due date of (k= manthly paymenis referred to in paragraphs 1 and 2 or chenge the amount of such payments,

10. Borrower Mot ieleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiairol the sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shall noroserete 1o release the Yability of the original Borrower or Borrower’s successors in imerest.
Lender shall not be required 1ocoinmence proceedings against any successor in interest or refuse 1o extend time for
paymient or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by ihe original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the txeocise of any right or remedy.

11, Successors nnd Assigns Bourd; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Securily Instrument shall bind and benefir the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Nole: (a) 1s/co-signing this Security Instrumeni only to morigage, grant and convey
that Borrower's interest in the Property under the<esmis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (&) pgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with r¢gird to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Loan Charges. If the loan secured by this Sec trity Enstrument is subject to a law which sets maximum loan
churges, and that law is finufly interpreted so that the intersstor other loun charges collected or to be collected in
connection with the loan exceed the permitted lmits, then: (eXany such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any'svinz already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose<o riake this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. I a refund'radyces principal, the reduction will be treated as a
partial prepayment without any prepaymenl charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirsaen of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforeenble iccording (o its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security 1ustiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the step: ¢ pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument il be given by delivering i1 or by
mailing it by first class mail unless sppiicable law requires use of another method. The noiice shall be directed 1o the
Properly Address or any ather address Borrower designates by notice to Lender. Any native to Lender shall be given by
first cinss mail to Lender's address stated herein or any other address Lender designates by notice (o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender whep given as provided
in this paragraph.

15. Goverping Law; Severability. This Security Instrument shall be governed by federal lay asid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Lastrument or the
Nete canflicts with applicable law, such conflict shall not affect other provisians of this Security Instruraeri or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Sccurity Instrument.

17. Tronsfer of the Property or a Beneficial Interest in Borrawer. I all or any part of the Property or any
interest in it is sold or transferred (or if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security [nstrument. However, this option shall ot be exercised by Lender if exercise is prohibited by
federal law as of the zlate of this Security Insirument. . ’ ‘

IT Lender ex:reises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period
of not less than 3¢ duys from the date the notice is detivered or mailed within which Borrower must pay ufl sums securec by
this Security Instru nent. IF Borrawer fuils to pay these sums prios 1o the expiration of this periad, Lender may invoke any
remedies permitied oy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reiastate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued ar any lime prior 10 the earlier of: (a) § days (cr such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had ao acceleration
occurred; (b) cures any cdefault of any olher covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bu! not limited lo, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonubly reguire ta assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shadl comtinue unchanged. Upon reinstatement by
Borrower, Lhis Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or }7.

2080098
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