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TINSDALE FEDBRAL SAVENGS and LOAY
P.O. NOX 737 C{CEDALE, [LDNOTS 60321
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LOAN § 002-10290833

MORTGAGE

THISMORTGAGE (“Security Instrument'’} is given on
35 The mortgagor is THADDREUS M, NONTCKT AND AARICYN. K. .
. S‘Borrower‘a. This Security Instrument is given to
EEDERAL S.7INGS AND LOAN ASSOCIATION .o , which is organized and existing
het F.raog UNITED STATES .., .. . B0 BOX. 3860
SHERT e P INEDRE R TR R gy 20 - ~Lender™.
Q

Borrower owes Lendersas principal sum of .22 0 AR AND. ML

Dollars (U.S. §.........20.,.4.00..0.M. This debt is evidenced by Borrower's note
dated the same date as this Gezarity Instrument (**Note™), which provides for monthly payments, with the {ull debt, if not
paid earlier, due and payable o .o AN A R Ly B0 L B e This Security Instrument
secures to Lender: (a) the repayinent of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of »:!Uother sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perforiance of Borrower's covenants and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower dods Hereby mortgage, grint and convey to Lender the following described property
located I oo e e S FX D e, County, Illinots:

NECEABER (02

IOT 6 IN BLOCK 3 IN BOLEN'S FESUBDIVISICN OF WOODS SUEDIVISION
BLOCKS 2 AND 15 IN LAVERGNE & SUEDIVISION OF PART OF

SEQTION 31, TOWNSHIP 39 NORTH, aNGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN QXK COUNTY, ILLINCIS.

P.T.N. 16-31-212-005. \(

3 WHINDS AV D TRNY N
which has the address of SSJBHMDQOR AVENUE BERYYN
[Streat) {City]

[lknois (*'Property Address");
{Zip Coce)

TOGETHER WITH all the improvements now or hereafter crecled on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or
hereafter n part of the property. All replacements and additions shall also be covered by this Security Instirument. All of the
foregoing is referred toin this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to
mortgage, grant and counvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims nnd demands, subject o any
encumbrances of record.

Titis SECURITY INSTRUMENT combines uniform covenants {for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
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I Lender required mortigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award orasttle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender isautt orized to collect and apply the proceeds, at its oprion, either 1o restoration or repair of the Property or
1o the sums secured b4 this Security [nstrument, whether or not then due.

Unless Lenterand Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date.ol the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ><ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatisn bF the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nti riperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢’csmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo.+ization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower'ssuccessors in interest. Any lorbearance by Lender in exercising any right of remedy

shal! not be a waiver of or preclude the excroise of any right or remedy.
1t. Successors and Assigns Bovdd; Joint and Severai Liability; Co-signers, The covenants and agreements of
this Security tastruent shall bind and beneft the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and azreements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'i<ains of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security instrument; ana(r) Zgrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.
12. Loan Charges, Ifthe loan secured by this Selurity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the inverssy or other loan charges collected or 10 be collected in
connection with the fvan exceed the permitied limits, then: (2 zay such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (b) anf siims already collected from Borrower which exceeded
perautted limtts wiil be refunded 1o Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 2 refund redaces principal. the reduction will be tredted asa
partial prepasment withaut any prepayment charge under the Note
13. legisiation Affecting Lender’s Rights. If enactment of exprrzcion of apphicable laws has the effect of
renderting any promasien of the Note o this Secanty Instrument unenforceable wcccrding to 215 lerms, Lender, ar its option,
mar requite immeadiate pasment i Tull of aif sums sevured by this Sevunty Iaviumen and may invoke any remedies
permitied =y paragraph 19 1 Lender exerases this opiion, Lender shall tabe the Stips specified in the second paragraph of
raragraph 17
14, Notices.  Amy nootioe o Betrower prosaded fo0n thes Secunty Instrument gzl be given by delivering it or by
f ancther methiad ThHe nouce shall be directed 10 the
otiee o Lender Any notice (o Lender shall be given by
o Lender denignates by noticencBorraner Any notice
s pven 10 Barrower or Lendsr wlien given as provided
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LOA' 0. 002-1029083
RIDER

This Rider is made this SECOND day of _ DECE{RER 19_135

and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or

Deed to Secure Debt {the "“Security Instrument’’) of the same date given by the undersigned ("‘the bor-

rower’']) to secure Borrower's Note to _LIG0DALN WENFRATL SAYINTGS and TOAN ASSOTTATTIOY

(the "Lender") of the same date (the "'Note''} and covering the property described in the Security Instru-

ment and locatedat __A%33 JINMNSOR AYEYIE

RERIYH L AN4AN2
(PROPERTY ADDRESS)

[f anything contained in this Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shall.control.

To more fully define what is meant in goragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean any ‘ransfer of tille to the subject premises, whether direct or
indirect, which shall include, but not be limited t=, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate documenl, a change of ownership of more than ten percent of
the corporate stock whether common or preferred, if tha'térrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in 4 land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the
Security Instrument in the event of any change in ownership, hoyvever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it Uz directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above,

TUADDERYS T, 071
/‘

ER
Dz fardp A
PARTLY U, O j (HORRU\\ KJ
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. {1 Yeur Treasury [ndex— Rate Cuaps}
LOAY NO.QO0Z-1L0Z290N873
THIS ADJIUSTABLE RATE RIDER is made this L2M020 day of LG AERTTARBER L L1985 and s
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust ur Security Deed (the
“Security Instrument™) of the siume date given by the vndersigned (the “Borrower™} to sceure Borrower's Adjustable
Rate Note (the “Note”) to. L LLUASDALR . RENRTAL, SAV LIS L ANDL LONLASIOCTIARI O
(the “Lender™y of the same date and covering the property deseribed in

the Sceurity [nstrument and located at:

......... 55348, AINDSOR.AVENIE L BERI LT L ADADT

[froperty Addeess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
AUDITIONAL CovENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fusdner covenant and agree as (ollows:

A, INTEREST"RATE AND MONTHLY PAYMENT CHANGES

The Note providds foran initial interest rate of .. Q22307 The Note provides lor changes in the interest rate and the

monthly payments,.»o fallows:
4. INTEREST RAZL AMD MONTHLY PAYMENT CHANGES

{A) Change Daltes
. . . . AT 2

The interest rate 1 will ply may change on the first day of JATIARY . and on thal day
every 12th month therealter. Satch date on which my interest rate could change is called u “Change Date.”

(B) The Index

Beginning with the first Change Didte, my interest rate will be based on an Index. The “Index™is the weekly average
yield on United States Treasury securities adjpsted to a constant miterity of 1 year, as made available by the Federal
Reserve Board. The most recent [ndex hpure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the ladex is no longer available, the Nite/Holder will chovse a new index which is based upon comparable
information. The Note Holder will give me notics 5 this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will culculate my new interest rate by adding ..TULREE
percentage points ((2..0.0.....5% 3 1o th: Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of cne percentage point (0.125%). Subject to the limits stated in Section
4(1D) betow, this rounded amount will be my new interest rate poti) the next Change Date.

The Note Holder will then determine the amount of the moitt’ly puyment that would be sulficient Lo repay the
unpaid principal that | am expected 10 awe ut the Change Date in fu)lon the maturity date al my new interest rite in
The result of this calculation will be the péw amount of my monthly payment,

substantially equal payments.
(D) Limits on Interest Rate Changes
The interest rate | am required 10 pay at the first Change Date will ot be greater than v R 12750,

Therealter, my interest rite will never be increased or decreased on any single Chiange Bate by more than RUCATR R UL N J

........ vreeerenens Trom the rate of interest | have been paying for the preceding twelbve modiss My interest rate will never be

greater than L4.200.%.

(E)} Effective Date of Changes
My new interest rate will become effective on each Change Date, | will puy the amount cfmynew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my moninds payment changes

again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amourt o/ my monthly
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and tetephone number of u person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

‘Transfer of the Property or u Beneficinl Interest in Borrower.  Ifall orany part of the Property or any interest in itis

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written cansent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity [nstrument.  However, this option shall not be exercised by Lender ifexercise is prohibited by federal law

as of the date of this Sceurity Instrument.  bLender also shall not exercise this option it (a) Borrower causes to be

submitted to Lender information required by Lender to evaluate the intended transferee as ifa new loan were being made
to the trunsferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Seeurity Instrument is ucceptable to

Lender.

To the extent permitted by applicable faw, Lender may charge a reasonable fee as u condition to Leader's consent 1o
the loan assumption. Lender may also require the transferee Lo sign an assumption sgreement that is acceplable 1o
Lender and that obligates the traasteree o keep all the promises and agreements made in the Note and in this Security
lustrument.  Borrower will continue to be obligated under the Note amd this Security Enstrument unless Lender releases
Barrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM § Single Farmity —Fannie Mae Uniform Instrument Form 11/84

V(280091
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ADDENDUM MMEI&QJ‘AAB'AQQZP%MENTI RIDER

(Fixed Rate Conversion Option)

n THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made Lhis
MDD gy ol DESEATRER . g %3 and is incorporated into and shall be deemed to amend and supplement the
1y o . e and is incorporated into u hatlf be deemed to amend and supplem e
Adjustable Rate Rider or Graduated Payment Rider (the “Rider™) to the Morigage, Deed of Trust or Security Deed
(thie “Security Tnstcument™), each dated the same date as this Addendum and given by the undersigned (the “Bor-
rower™) o secure Borrower's Adjustable Rate Note or Graduated Payment Naote, with Addendum To Adjustable
Rate/Graduated Payment Note, o LHinsdale . Fedleral. Savings..and. lean dsgeciatdon..
{(the *Lender™)
and dated the same date as this Addendum {the *Note™), covering the property described in the Security Instrument and
located at:
6533 J1:DSOR AVENUT  BERJY I, /0402

[ Property Address)

ADDITIONAL COVENANTS.  [n addition 1o the covenants and agreements made in the Sccurity Instrument and the
Rider. Borrows: ard Lender further covenant and agree as follows:

A, FIXED INTERZSY RATE OPTION
The Note provide: for the Borrower's option lo convert from an adjustable interest rate to a fixed interest rate, as
follows:

1. Option to Convert ¢ Fizied Rate

| have s Conversion Optién which [ cun exercise unless [ am in default or this Section Al or Section A3 below will
not permit me o do so. The “Conversion Option™ is my option te convert the interest rate 1 am required to pay by the
Note from an adjustable rate to a fixeld rate.

The conversion can only take placs on the third, fourth or fifth Change Date. Each Chuange Dale on which my
interest rate can convert from an adjustabic rate to a fixed rate also is called a “Conversion Date.™ | can convert my

interest rate only on one of these three Conversion Dates.

If | want to exercise the Conversion Optidna./| must first meet certain conditions. Those conditions are that: (a) |
must give the Note Holder notice that | am dolngso al least 15 days before the next Conversion Date; (b) on the
Conversion Date. | am not in default under the Noie ¢=+the Security Instrument; (¢) by the Conversion Date, | must pay
the Note Holder a conversion fec cq{t)u‘l)l 10 one percent (1.N%) of the unpaid principal | am expected to owe on that

Conversion Date plus U.S. S D B

Section A3 below, the Note Holder has received the reportans=t have paid the appraisal fec and any amount necessary Lo
reduce unpaid principal: and (e) 1 must sign and give the Notedolder any documents the Note Holder requires 1o effect
the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federal National Morigage Association’s required net yield for 30-
year, fixed rate mortgages covered by 30-day mandatory delivery commitmenisin eflect as of the date 45 days before the
Conversion Date, plus five-eighths of anc percent (0.625%). 1T this requircd ne. yield is not available, the Naote Holder
will determine my interest rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal 1 am expected to owe on the Conversion Date will be Zrcater than the eriginal principal
amount of my lean, the Note Holder may require an appraisal report on the value'ofl the property described in the
Security Instrunient. The appraisal report musi be prepared by a qualified appraiser chosen by the Note Holder. 1 will
pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal [ am expecied 1o owe on the Conversion Pate could be an amount prepier than 95% of the
appraisal report’s stated value of the property securing my loan. I so. I cannot exercise the Corieriion Option unless 1
pay the Note Halder an amount sufficient to reduce my unpaid principal to an amount equal to 95% o7 the stated value of
the property.

4. Determination of New Payment Amount

If | choose 10 exercise the Conversion Option, the Nate Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected Lo owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially equal payments. The result of this caleulation will be the new amount
of my monthly payment. Beginning with my first monthiy payment after the Conversion Date, 1 will pay the ncw amount
as my menthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Lthe
Rider shall ceuse to be in effeet, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
elfect, as follows:

Transfer of the Property or 1 Beneficial Interest in Borrower, [T ull orany part of the Property or any interestin itis
sold or transferred (or if a benelicial interest in Borrower is sold or transTerred and Borrower is nol a naturai person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law

as of the date of this Security Instrument,

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)—1 Year Treasury Index—Single Family—Fannie Mae Uniform Instrument
Form 3109 11/84
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