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MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on DECEARER..O..
2.5.. The mortaagoris ..JOMN . BAIDA AN AL RALDA, L AUSEAND. AN AL RRLLAND., TLUV)D?US

DZI:KI \D‘If?d?" E.J Ko MOHEKE, BRI RD Borrower" This Security Instrument is given 1o
FEDER s e VAT T L E Y ,\\%hnchlso

l“’“ UNITED. ST%EBEDSZI :andwhoscaddressm RO % P Ly

Borrm\crowu Lender e principal sumof L ELETY = QME L TARQUSAMDKARREHDUDRED.AMD. NOLLD 0.
Dollars (U.S. 5.eeeeee. 5.1.4,.3.0.0.,.0.0). This debt is evidenced by Borrower's note
dated the same dute as this qu» ity Instrument (“Non."), whlch provides for monthly pdyments with the full debt, if not

paid earlier, due and payable ca . Cgaa g ARY-- 3oy B D5 .. This Security Instrument
secures to Lender: (a) the rem)rr'en of the debt ev:denced by lhe Note. wuh mlerest and '\1l renewals, exlensions and
modifications; (b) the payment a7 all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perfoimy.ne= of Borrower’s covenanis and agreementis under this Security Instrument and
the Note, For this purpose, Barrower aves hereby mortgage, grant and convey (o Lender the following described property
10CALEd 1N cooveeeirercrecrree e rceren s e e (B feTetrie County, Illinois:

LOT 40 IN KINSEY'S CICELC SUBDIVISION NO. 2, BEING A
SUBDIVISIGN OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF

THE NORTHEAST 1/4 OF THE SOUTHVEST 1/4 OF SECTION 29,
TOWNSHIP 39 NORTH, RANGE 13, -BAC0T OF THE THIRD PRINCTIPAL
MERIDIAN, IN COOK OOUNIY, ILLINCLS.

P.T.N. 16-29-312-001. K

which has the address of 270L sSoUTH LOYBARD AVENUE

60630 [Street)
IHinois ccvvrviervanne. rerecimnneennennnes (UProperty Address’);

[le Ccde]

90280098

TOGETHER WITHL all the improvements now or hereafter erected on the praperty, nnd all easements, rights,
appurtenances, rents, royaliies, minerul, oil und gas rights and profits, water rights and stock and all fistures now or
herenfter o part ol the property. All replacements and additions shall also be covered by this Sceurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as che requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspeclions of the Praoperty. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for dumages, direet or consequential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of 1he Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foHowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award o se'tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autiiorized to collect and apply the proceeds, at its option, either Lo resloration or repair of the Property or
10 the sums secured ey this Security Instrument, whether or not then due.

Unless Lende( ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower ™ot =uteased; Forbearunce By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizationof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not<peGue to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings againsl any successor in interest or refuse to extend time for
payment or atherwise modify ansortization of the sums secured by 1his Security Instrument by reason of any demand made
by the original Borrower or Borrowers stceassors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eaescise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene(tt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreesents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz e4-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (errasof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard.:a the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Securitz-Instrument is subject to a law which sets maximum loan
churges, and (hat law is finally interpreted so that the interest ar other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 51ins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1~ riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund(rer.uces principal, the reduction will be treated asa
purtial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If enactment or expieation of applicable laws has the effect of
rendering any provision of the Note or this Seeurity Instrument unenforcenble sccording 1o its 1erms, Lender, atils optien,
may require immediate payment in full of all sums secured by this Security Irstzument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepy specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided lor in this Security Instrument’siali’be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The riniice shali be directed ro the
Property Address or any other address Borrower designales by notice to Lender. Any notic2 to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nolic: to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lena«r s hoa given as pravided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Unsirument or the
Nole confiicts with applicable law, such conflict shall not affect other provisions af this Security Instrumint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., I all or any part ol the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full ol all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumeni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. II Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrunient without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contained in this
Security nstrument; or (b) entry of a judgment erforeing this Security lustrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oeeurred; (b) cures any default of any other covenants or agreements; (¢) puys all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably reqguire 1o assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall contlinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOAY N2, 002-1029113
RIDER

‘This Rider is made this TR day of __DmomRnRER 19_a38

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the '‘Security Instrument’} of the same date given by the undersigned (‘'the bor-

rower’'| to secure Borrower's Note to 1 FHUSIA0LT weEnewar AV TNSS and [LOAT] ASSACTIATIAN

{the "'Lender") of the same date {the “Note'') and covering the property described in the Security Instru-

ment and locatedat __ 2701 ga0Pi La43ARN ayEirls

crleRo 1T AOGRG
{PROPERTY ADDRESS)

If anything contained in this Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider'shall-control.

To more fully define what is meant in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean vpy *ransfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited tg, vy virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document/ a change of ownership of more than ten percent of
the corporate stock whether common or preferred, if tho'oirrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest ia 7 land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an accelerat’on »f Lhe obligation as set forth in the
Security Instrument in the evenl of any change in ownership, however said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it Lidirectly or indirectly, of the

premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above. s
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THIS ADJUSTABLE RATE RIDER i~ mude this 3
incorporated into and shall be deemed to amend ind supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument”™ ) of the sume darte Enm by the undr.r»mm.d Hhu *Borrower™) to secure Borrower's Adjustable
TS AN LM ASSOTT AT

Rate Nate (the »Note™)y o o A5 TEONRAL
(the "lLender™) uf the same date and covering the property deseribed in

the Sveurity Instrument and locaied at

2731 Sogrd LOIRARD Ay "
ii"upg 1y \dt_r;n]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,
ADDITIONAL COvENANTS.  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, INTEREST VATE AND MONTHLY PAYMENT CHANGES
The Note provides {ur an initial interest rate of The Note provides for changes in the interest rate and the
monthly payments( as lollows:
4, INTEREST RATL AND MONTHLY PAYMENT CHANGES

{A)Y Change Dates

The interest rate | will‘pas may change on the first day of ... . and on that day
every [2th month theceatior.” Fach date on which my daterest rate could change is called a *Change Date.”

{B3) The Index

Beginning with the first Change 32w S my interest rate will be based onin Index. The “Index™ is the weekly average
vield on United States Treasury securities adiusted 10 o constant maturity of 1 year, as made available by the Federal
The most recent tndex fgure available as of the date 45 days before each Change Date is called the

Reserve Board.
“Current bndex.”
IT the Index is no longer available, the isow Holder will choose a new index which is based upon comparable

information. The Note Holder will give me novzef this choice.
{C) Caleulation of Changes
Before cach Change Date, the Note Holder will ellculate my new interest rate by adding /242, MIRLAMNE ITALE
percentage points (L2020, %) to4be Current Index. The Note Holder will then round the

result of this addition Lo the nearest one-cighth of one percenwagr’point (0.125%). Subject to the limits stated in Section

4{ D} Lelow, this rounded amount will be my new interest rawearil the next Change Date.
The Note Holder will then determineg the amount of the mopdh’y payment that would be sutticient to repay the
unpaid principal thut | an expected to owe at the Change Date in full/on the maturity date at my new interest rate in

substantially equal payments.  The result of this caleulation will besine new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will/nsibe greater than ...
Thercafter, my interest rate will never be increased or decreased on any single Chags Date by more th.m
from the rate of interest [ have been paying for the preceding twelve mopins. My interest rate v.a!l never be
’7

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date.

I will pay the amount . my new monthly payment
beginning en the first monthly payment date aler the Change Date until the amount of my maatay payment changes

again.

[F)1 Natice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my interest rate and the amounca)r my menthly
puyment before the effective date of any change. The notice will include information required by law to e given meand
also the title and telephone number of & person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl [nterest in Borrower. il all or any part of the Property orany interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person)
without Lender’s prior written cansent, Lender may, at its option. require immediate puyment in full of all sums secured
by this Sccurity instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal luw
as of the date of this Security Instrument.  Lender alsa shall not exercise this option ift (a) Borcower causes 1o be
submitted 10 Lender information required by Lender o evaluate the intended transferee as ifa new loan were being made

vand (DY Lender reasanably determines that Lender’s security will not be fmpajred by the loun
ipreciment o Lhis Scecurity Instroment s acceptitble to

20280098

to the transferce;
assumplion amd that the risk of o breach ol aos covenant ar
Lender,

To the extent permitted by applicuble law, Lender may charge a reasonable fee as a condition to Lender's consent to
the toun assumption.  Lender may also require the trensferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep alf the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrawer in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5 —2Zirgle Farmily—~Fannie Mae Unilorm Instrument Form 211111/84
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ADDENDUMMM&M&A@Q@MMNT RIDER

(Fixed Rate Conversion Qption)

THIS ADDE \IDUM F‘O ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
Y 35, and is incorporated into and shall be deemed to amend and supplement the
f\d;u:st.\blc Rate Rider or Gradudu.d Payment Rider (the "Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Security Enstrument™). each dated the sumie date us this Addendum and given by the undersigned (the “Bor-
rower™) Lo secure Borrower's Adjustable Rate Note or Graduated Payment Note, with Addendum To Adjustdbic
Rate/Graduated Paymenm Note, to . Hinsdale Federal. Savings.and.loan. Assoclation...
(th “Lcndr.r )
and dated the same date as this Addendum (the “Note”), covering the property described in the Security Instrument and
located al:
2701 S0UTH LOIBARD AVENURE T I2ZIERO o HNARSNH
| Properey Address]

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument and the
Rider, Borrow<: and Lender further covenant and agree us follows:

A. FIXED INTERZST RATE OPTION

The Note provide: fo- the Borrower's option to convert from an adjustable interest rate to a fixed interest rate, as
follows:

1. Option to Convert o' Fived Rate

| have a Conversion Opticn which [ can exercise unless | am in defuult ar this Section Al or Section A3 below will
not permit me to do so. The “Conversion Option™ is my option to convert the interest rate | am required 1o pay by the
Note from an adjustable rate 10 a fixed rate.
—~ The conversion can only take placs on the third, fourth aor fifth Change Date. Each Change Date on which my
interest rate can convert from an adjustabie rate to a fixed rate also is called a “Conversion Date.” [ can convert my

interest rate only on one of these three Co.version Dates.

if 1 want to exercise the Conversion Optidn./!_must first meet certain conditions. Those conditions are that: {a) 1
must give the Note Halder notice that | am do'ng'so at least 15 days before the next Conversion Date; (b) on the
Conversion Date, | am not in default under the Note Crshe Security Instrument; (¢} by the Conversion Date, I must pay
the Note Holder a conversion rLL Lt[udl to one pcrunt (0%} of the unpaid principal | am expected to owe on that
Conversion Date plus US. 3 i {() by the Conversion Dale, if an appraisal report is required by

Section A3 below, the Note Holdcr has received the report'ansi have paid the appraisal fee and any amount necessary (0

reduce unpaid principal; and (e) 1 must sign and give the Note Hslder any documents the Note Holder requires to ¢ffect

the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federal National Mortgage Association’s required net yield lor 30-
year, fixed rate mortgages covered by 30-day mandatory delivery comimitmentain effect as of the dote 45 days before the
Conversion Date, plus five-cighths of one pereent (0.625%). I this requirdd ne. vield is not available, the Note Holder
will determine my interest rate by using & comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal | am expected to owe on the Conversion Date will be sreater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the valuelof the property described in the
Security Instrument. The appraisal report must be prepared by o qualified appraiser chisen by the Note Holder. | will
pay the Note Holder a reasonable lee for this appraisal report.

The unpaid principal | am expected to owe on the Conversion Date could be an amount _greater than 95% of the
appraisal report’s stated value of the property securing my loan. If so, | cannot exercise the ConZers:on Option unless |
pay the Note Holder an amount sufficient to reduce my unpaid principal to an ameunt equal te 95% o7 the stated value of
the property.

4, Determination of New Pavment Amount

If { choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially equal payments. The resuft of this caleulation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount
as rmy monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Il Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment to Uniform Covenant 17 of the Seeurity Instrument contained in the
Rider shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
effect, as follows;

Transfer of the Property or a Beneficinl Interest in Borrower. [T all or uny partof the Property or any interest in it is
sold or transferred {or if a beneticial interest in Borrower is sold or transferred und Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

FIXED RATE OPTION ADDENDUM [SECURITY INSTRUMENT)—1 Year Treasury Index—Singte Family—Fannie Mae Uniform lastrument
Form 3109 11/84
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