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MORTGAGE

THIS MORTGAGE, ("Security nstru 2 1BER 19
The mortgagor is LR X, 180D BPROJESE0D 5
LA TRIST, 0.4,.,..88432, L is given to

RAL GAVIL NGSUS??EEOS$A}?S . wgich is o%anize%aang existing
Sikithe e ol 600 WL RP o SO TR : Q.. HOK
Borrower owas Lender “ne principal sum of
rrerirsenssnressnasmnneeteerssntioneitian e tieecenncnninneenene. DOUars (U.S, S.o e L K 2 Y This debt is evidenced by Borrower's note
dated the same date as thil Scearity Instrument (*Nate™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableSn L IALIARY.L, 0L e, THIS Security Instrument
secures to Lender: {a) the repdynient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment-c.'all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfrurmance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower 2ora hereby mortgage, grant and convey to Lender the following described property
10CALED M eeevrivririir e i eer e ees s rssanes NP 5010~ SUNO reereeenenn. County, Illinois:

THE NORTH 8 FEET OF LOT 47 AND ALL OF LOT 48 IN BLOCK 7 IN BRADISH AND MIZNER'S
SUBDIVISION OF THE EAST 1/2 OF TLE NORTH EAST 1/4 OF SECTION 24, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCLVAl MERIDIAN, IN COOK COUNTY, ILLINOIS.

Y
PERMANENT TAX NUMBER: 15-24—207-043.'&%.

86 008221

THE RIDER ATTACHED HERETO IS A PART OF THLS MORTGAGE.
THIS RIDER IS A PART OF THE MORTGAGZ [0 WHICH IT IS ATTACHED:

This mortgage 1s executed by the  MAYWOOD-PROVISO STAIL SANK

*
not personally but as Trustee as aforesaid, in the exercis= of the power and autherity
conferred upon and vested in it as such Trustee. It is expriessly understood and agreed
by the mortgagee therein and by every person now or hereafres claiming any right or
security hereunder that nothing contained herein or in the note (secured by this mortgagsy
shall be construed as creating any liability on the MAYWOOD- P ROVT :
or any of the beneficiaries under said trust agreement personally /co »ay said note or
any interest that may accrue thereon, on any indebtedness aceruing bzr:under or to
perform any covenants either express or implied herein contained, all such liability,
if any, being expressly wailved, and that any recovery on this mortgage. and the note
secured hereby shall be sclely against and out of the property hereby cunvzyved by
enforcement of the provisions herecf and of said note, but this waiver shall in no way
affect the personal liability of any co-signer, endorser or guarantor of said note.

) 25T 13T STRER T FOREBSET PAR
which has the address of 1240 1uST 13T+ STREET "ORBAT PERR

601302412 [Street} [City)

Minois (“*Property Address");
{Zip Cuode}

TOGETHER WITH all the improvements now or herealter crected an the property, and all casements, rights,
appurlenances, renlts, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shail also be covered by this Security Instrument. Al of the
forcgoing is referred toin this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed und has the right to
morigage, grunt and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

12280098

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
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UNSFFICIAL.CO®Y . .

1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insucunce in effect until such time as the requirement for the
insurance terminates in aceordance with Borrower's and Lender's wrillen agreement or applicuble law.

8. Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propery, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of  total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whethier or not then due, with any excess puid (0 Borraser, Ia the event of a partial taking of the Property,
unless HDorrower and Lendler otherwise ngeee in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the procesds multiplied by the fellowing fraction: (n) the ol amount of the sums secured immediately
before the 1aking, divided by (b) the fair mnrket value of the Property immedintely before the tuking. Any balnnce siall be
paid to Borrower,

If the Property is abandonued by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awaed orsettle s claim for damages, Borrower fuils to respond 10 Lender within 30 days afier the date the notice is
given, Lender /s au horized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
1o the sums secureciay this Security Instrument, whether o oot then due.

Unless Leadriand Borrower otherswise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Ofthe monthly payments referred toin paragraphs i and 2 or change the amouni of such payments.

10, Borrower/No. Released; Forbearance By Lender Not a Walver, Exteasion of the lime for payment or
modification of amortizarion of the sums secured by this Security Instrument granted by Lender to any successor in
interes! of Borrower shall ioroperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 2o commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify ambriization of the sums secured by this Security Instrurnent by reason of any demand made
by the originul Borrower or Borrower’ssuccessars in intecest, Any forbearance by Lender in exercising any right or remedy
shill not be a walver ol or preclude the vcedeise of any right or remedy.

11, Successors and Assigns Beand; Joint and Several Liability; Co-signers. The covenuants and agreements of
this Security Instrument shall bind and bengrit tie successors and assigns of Lender ard Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is 7 o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tne’'terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Seeurity Instrument; and<ei agrees that Lender and any ather Borrower may agree to extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. Ifihe loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the imerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted {imits, then: o) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limir; and (b) an/syims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a
partiaf prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights. If enactment or exriraton of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie accrrding 1o its lerms, Lender, at i1s epiion,
may require immediate payment in full of all sums secured by this Security lastrement and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall take the Cteps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Instrumerit shail be given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another methed. The tice shall be directed to the
Property Address or any other address Barrower designates by ngtice to Lender. Any notice tp.lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice ic Borrower. Any notice
provided for ir this Security Insirument shall be deemed to have been given to Baorrower or Lenderiw’icn given as provided
inn this paragraph.

15, Governing Law; Severability., This Security Instrument shall be governed by federul 1 2nd the faw of the
jurisdiction in which the Property is located. In the event that any provision er clause of this Security Instrument or Lhe
Nute conflicts with applicable low, such conflict shail not affect other provisions of this Security Instrurnica, or the Note
which can be given elfeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sofd or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums
seeured by this Seeurity Instrument. However, this optian shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable kaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Tnstrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any delault of any other covenamts or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, bu! not limited to, reasonable attorneys® [ees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security I[nstrument shall continue unchanged. Upaon reinstatemem by
Borrower, this Security lustrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall pol upply in the case of acceleration under paragraphs 13or 17.

12280098
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RIDER

This Rider is made this 1L IETERIT T dayof DECII13ER 19..85

and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust, or

Deed to Secure Debt |[the ""Security Instrument’) of the same dale given by ithe undersigned {'‘the bor-

AL ]5DALE TERERAL SAVTI3S and oA ASSHCTANTIN]

rower''}) to secure Borrower's Note to

{the *'Lender") of the same date {the "'Note''} and covering the property described in the Security Instru-

ment and locatedat _ 7240 _J8ST 1370 ] SORERTD

FORKST PARY If A0120247 2
{(PROPERTY ADDRESS)

If anything contained in this TJuder shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shzil control.

To more fully define what is meant ir'paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean any'transfer of title to the subject premises, whether direct or
indirect, which shall include, but nat be limited 20, by virtue of the generality thereof, an option lo pur-
chase contained in a lease or in a separate documeny, ¢ change of ownership of more than ten percent of
the corporate stock whether common or preferred, if ti»¢ Yarrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interestin a land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the
Security Instrument in the event of any change in ownership, however said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it'iie directly or indirectly, of the
premises covered hereby withoul the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

1AY I0DD PROVISH STATE 347K
AS TRISTEE JIDER TRIST VYIREE1DHT DATED

DECEABER 12, 1982% , AN K07} AS TRIST [0, 34
and not individually

gt i

\~___>AI!,!GRR \ER} Assistant Ir u*sl“ (m icer
A n \

cﬂgq-nﬁa ;&QQ g&ﬂD ﬁa

(BORROWER) agssistant Secreta&(
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ADDENDUM H m AELI!Q&’I’&L’AIQA D PAYMENT RIDER

(Fixed Rate Conversion Option)

U THIS ADDENDUM TO

: ‘;‘! du}'of FEOIE LAWY
Adjustable Rate Rider or Graduat
(the “Security instrument™), cach dated the same date as this Addendum aad given by the undersigned {the “Bor-
rower™} 1o secure Borrower's Adjustuble Rate Note or Graduated Payment Note, with Addendum To Adjusiable
Rate/Graduated Pavment Note, to . Hinsdale Federal Savings.and.lean. hAssociation
{the "Lender™)
and dated the sime date as this Addendum (the “Note™), covering the property described in the Security Instrumient and
locaded ut:

7240 usw LA STREET OFORAST T 1L 501302412

{Property Address)

ADDITIONAV COVENANTS.  In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lender Turther covenant and agree as follows:

A. FIXED INTERES QATE OPTION

The Note providds rurie Borrower's option 10 convert {rom an adjustable interest raictoa fixed interest rate, as
follows:

1. Option to Convert to Fixed Rute

{ have a Conversion Option-which | can exercise unless | am in default of this Section Al or Section A3 below will
not permit me to do so.  The “Convelsion Optioa™ is my option 1o converl the Interest rate [ am required 1o pay by the
Notc from an adjustable rate to a fixed cate.

The conversion can only take place on/he third, fourth or ifth Change Date. Each Change Date on which my
interest rate can converti from an adjustable rate to a fixed rate also is called a “Conversion Date.” 1 can convert my

interest rate only on ane of these three Conversion Dautes.

I | want to exercise the Conversion Option, Yaaust first meet certain conditions.  Those conditions are that: {a) |
must give the Note Holder notice that | am doing =0 at least 15 days before the next Conversion Date; (b) on the
Conversion Date, | am not in default under the Note of the Security insirument; (c) by the Conversion Date. | must pay
the Note Holder a conversion fec cq;\ml 10 one percent ((1.0%°) of the unpaid principal 1 am expected (o ewe on that
Conversion Date plus U.S. S....onl 0 vt {d by 2he Conversion Date, if an appraisal report is required by
Section A3 below, the Note Holder has recetved the reportand heve paid the appraisal fee and any amount necessary to
reduce unpaid principal; aad {¢) 1 must sign and give the Note Folder any documents the Note Holder requires to eflect
the canversion.

2. Caleculation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federat Natjonal Miorigase Association’s required nel yield for 30-
year, fixed rate martgages covered by 30-day mundatory delivery commitmerts ir effect as of the date 45 days before the
Conversion Date, plus five-eighths of one perceat (0.625%). If this requirea.net vicld is nat available, the Note Holder
will determine my i{nterest rate by using a comparable figure.

3. Reduction of Principal Baiance Before Conversion: Appraisal

If the unpaid principal | am cxpected to owe on the Conversion Date will be griater than the original principal
amount of my loan, the Note Holder may require an appraisal repact on the value ofttae property described in the
Security Instrument. The appraisal report must be prepared by a qualified appraiser chosen byine Note Holder. | will
pay the Note Holder a reasonable fee for this appraisal repart.

The unpaid principal | am expected to owe on the Conversion Dale could be an amount greaie than 95% of the
appraisal report’s stated value of the property securing my loan. {f so, 1 cannot exercise the Convelsisn Option unless |
pay the Note Holder un amount sufficient to reduce my unpaid principal to an amount equal to 95% of (hesfated value of
the property.

4. Determination of New Payment Amecunt

If | choose 1o exercise the Conversian ©ption, the Note Holder will determine the amount of the monthly payment
thut would be sufticient to repay the uapaid prineipal Fam expected o vowe on the Conversion Dale in full on the maturity
date at my new fixed interest rate in substandially equal payments. The result of this calculation will be the new amount
of my manthly peyment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount
as my monthly payment until the maturity date.

B. TRANSFER OFf THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1f Borrower exereises the Conversion Optivn under the Note as stated in Section A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment to Uniform Covenaat 17 of the Sccurity Iastrument contained in the
Rider shall cease 1o be in eifect. und the provisiens of Uniform Covenant 17 of the Security [nstrument shal instead be in
effect, as flollows:

Transfer of the Property or a Beneficial Enterest in Borrower. I all or any purt of the Property orany interestinitis
sold or transfecred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, al its uption, reguire immediale payment in full af all sums secured
by this Security Instrument.  However, this option shatl not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

FIXED RATE OPTION ADDENDUM (SECURITY {NSTRUMENT)—1 Year Treasury Index—Single Family—Fannie Mae Unilorm Instrument
Farm 3109 1184

12280098
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¢ 1 Year Treusury Index—Rate Capy)

LOA T 12.0L2-1302772
THIS ADJUSTABLE RATE RIDER is made this L2 day of . REZEABER £9 .80 , and is
incorporated into and shadl be deemed w smend and supplz.nu.nl the Mortgage, Deed of Trust or Su.urll} Dt..l.d (the
“Security Instrument™) of the same date given h_\ the umlcr\i;_nﬂi (the “Borrower™) to secure Borrower’s Adjustable
Rarte Note (the “Note™) qo.,LLS 9 SALLGN IS A LML G SOS AL

lllu *l. Lmlu ) of the same date and covering thie property described in
the Sccurity fnstrement and located at:

Fopanx 1L ANn1an2412

.....

Praperty Address)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Aporrtosan Covesants,  Inaddition to the covenants and agreements made in the Security Fnstrument, Borrower

and Lender fusther covenant aad agree as follows:

Ao INTERESTRATE AND MONTHLY PAYMENT CHANGES

The Note providés foran initial interest rute of .32 7309 The Note provides for changes in the interest rate und the
monthly payments, a4 follows:

4. INTEREST RATE.4AMND MONTHLY PAYMENT CHANGES

{A) Change Duates
Ihe interest rate will pay inay change un the first day of e X LIARY 19.. 3 ‘7, and on that day
every 12th month thereafter, Sach diate on which my interest rate could change is called a ChdnEL Date.™

{ By The Index

Beginning with the first Change Date, my interest rute will be based onan Index. The “Index™ is the weekly average
vield on United States Treasury securitiey adjusted to a constant maturity of 1 year, as made availuble by the Federal
Reserve Board. The most recent Index fgureavailable as of the date 43 days beflore cach Change Date is called the
“Current Index.™

If the Index s no longer
infurmation.  The Note Holder will give me noticd w5 this choice.

1 C) Calculation of Changes
Before each Change Date. the Note !IL)Edcr will caleulate iy new interest rate by adding 0.7 AID L QUIE ALY
Lab 7 withe Current Indes. The Note Holder will then round the

................................... perentiage points (L2050
resubt ol this addition to the nearest one-cighth ol ane pereentage pont (L1257 30 Subject 1o the limits stiated in Section

400D below, this rounded amount will be my new interest rate vaty! the next Change Date.

The Note Holder will then determine the amount of the moenthiy pus ment that would be suflicient to repay the
unpaid principal that 1 am expected to owe at the Change Date in fullsn the matunty date at my new interest rate in
The resuft of this caleulation will be the ntw smount of my monthly payment.

wvatluble, the Note/Dolder will choose o new indey which is based upon comparable

substantially equal parments.
1)+ Limits on Interest Rate Changes

at thy hirst Change Date will ron be greatet than
rdecreased an any singly Change Pate by more than .

sedd
mpavine for the preceding twelve mont s, My interest rate \Ml[ never be

The interest rate | oam reguired o pas

Thersaiter, my anterestrate sili peser den

ERESAT MR-

2e Date [l pes the amount abmy e monthly payment

anae

oo Date unta the amount of my moninll pasment changes

b+ Efective Date of Changes
1

F oSatice of ( hanpes
trate and the amountal my monthly

. Tl tonoreguired By liw to be given me and
Taan e question |, huse regarding the notice

INTEREST N BORROMWER

R I

B OIRASNSSEER 0 THE PROPFRTY (3R 0 HENP FICTAL

Trorany interesianiat s
2t o natural persony.

12

Daums secured,

rat fmterestam Basttumer

FY P

Tramaler of thue flroemsss o2 3 ot momr 2.

3 I‘f ZRU9N

P doderalow
ST CdtsSs Ty be
aere being made
iredd by the foan
rtahle 1o
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