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MORTGAGE 16-004625-6

THIS MORTGAGE (“Security Instrument™) is given on JANUARY 3 '
Themortragoris FIRST NATIONAL BANK IN CHICAGO HEIGHTS

AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 25, 1984
AND KNOWN AS TRUST NUMBER 5836

("Borrower™). This S curity Instrument is given iopATHWAY FINANCIAL

Oty

;\/5 S5 05827

, and whose address is

100 N. STATE S1RLRT
CHICAGO, ILLINOISG ~Sf0602 (“Lender”).
Borrower owes Lender the principes sam of

FIFTY TWO THOUSANL AND NO/100--—-

Dollars(U.S. § 52,000,00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrumdnt ('Note'), which provides for monthly payments, with the full deb, if not
paid carlier, due and payableon PEBRUAKY. -1, 2016 This Security Instrument
secures to Lender: (a) the repayment of the delit eridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiih ‘ni=rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Botvov er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort jage, 2rant and convey to Lender the following described propenty

located in COOK County, Minois:

LOTS 1, 2 AND 3 IN BLOCK 4 IN INTEE CEAN LAND COMPANY'S SUBDIVISION OF
PART OF THE NORTH 477.84 FEET OF THE(SZNTHEAST 1/4 OF SECTION 2%,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF YIE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF CENTER OF CHICAGO AND VINJULNNES ROAD, ACCORDING TO THE
PLAT THEREOF RECORDED APRIL 18, 191_0“4’ AS D*CUMENT 4544890, IN COOK
COUNTY, ILLINOIS. *

32-29-406-041 ff

which has theaddressof 212 INTEROCEA{; \ , SO. CHICACiE)mHEIGHTS
reet ¥

Nlinois 60411 {"“Property Address”);
[2wp Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rayallies, minernl, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Security Iastrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
COMSOUDALI D BLAIESS FONMS, NC. M1, CLEMENS, MICHICAN 48040 (117} 192 4200
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If Lender required mortgage insurance as a condition of making the loan secured by this Securiy Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shull be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraciion: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If 1he Property is sbandoned by Borrower, or if, afier natice by Lender to Borrower that the condemnor offers 10
make an sward or settle n claim for damages, Borrower fails to respond to Lender within 30 days afler the dale the notice is
given, Lender iz authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Lezide~and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite o the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower /Yo, Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Cnerate to release the liability of the original Borrower or Borrower’s suceessors in interest.
Lender shall not be required t4 commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand made
by the originai Borrower or Boirrower's successors in inferest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or prectude the e wervise of any right or remedy.

11. Successors and Assigns po.und; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind snd bensit the successors and assigns of Lender and Borrower, subject (o the provisions
of puragraph 17. Barrower's covenants and agreements shall be joint und several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i)as vo-signing this Security lastrument only to mortgage, grant and convey
that Horrower's interest in the Property under tXeceems of this Security Instrument; (b} is not personally obliguted ta pay
the sums secured by this Security Instrument; ard (¢} agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with'rzgard to the terms of this Security Instrument or the Note without

that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the istziest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {4)any such loan charge shall be reduced by the amount
necessary (0 reduce the charge 1o the permitted limit; and (b) aay sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 15 _make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refulu? reduces principal, the reduction will be treated as a
partial prepayment without any prepaymenl charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment-or expication of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat e according to its terms, Lender, at its option,
may require imunedinte payment in full of all sums secured by this Securti-Irstrument and may invoke any remedies
permitied by paragraph 19 i Lender exervises this option, Lender shail take thie teps specified in the second paragraph of
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I4. Notices. Any natice to Borrower provided for in this Security Instrumen” chall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. 7he notice shall be directed to the
- Property Address or any other address Borrower designates by nolice to Lender. Any noiice to Lender shatl be given by
first class mail to Lender's address stated herein or any other address Lender designates by notiz<to Borrower. Any notice
provided for in this Security Instrument shall be deemed to haye been given to Borrower or Lelider vhen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federul taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securlc 1astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instzumaant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written coasent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [Instrument, 17 Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requite to assure that the tien of this Security lnstrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Barrawer, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or [ 7.
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EXONERATION CLAUSE - MORTGAGE

This mortgage is executed by the First National Bank in Chicago
Heights, not personally but as Trustee as aforesaid, in the exercise
of the power and authority conferred upon and vested in it as such
Trustee. It is expressly understood and agreed by the mortgagee herein
and by every person now or herealter clailming any right or security
hereunder that nothing contained herein or in the note secured by this
mortgage shall be construed as creating any liability on the First
National Bank in Chicago Heights or on any of the beneficiaries under
said trust agrecment personally to pay said note or any interest that
may accrue thereon, or any indebtedness accruing hereunder or to perform
any covenants, either express or implied herein contained, all such
l1iability, if any, being expressly walved. Any recovery on this mort-
gage and the note secured hereby shall be solely against aud out of
the property hereby conveyed by enforcement of the provisions hereof
and of said note. This waiver shall in no way affect the personal
liability of any co-signer, endorser or guarantor of said note,

First National Bank in Chicago Heights,
Not Individually, but solely as Trustee
under Trust No, 3836
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ENONFERATION CLAUSE - MISCELLANEOUS INSTRUMENTS

[t is expressly understood and apreed by and between the parties hereto, anything
herein Lo the contrary notwathstanding, that cach and all of the representations, cove-
nants, undertakings and agreements herein made on the parl of the Trustee winle in form
purporting to be the representations, covenants, undertakings and agreements of said
Trustee are nevertheless each znd every one of them, made and intended not as personal
representitions, covenants, undertahigs and agreements by the Trustee or for the
purpose or with the intention of binding <ad Trostee personally but are made and
intended for the purpose of binding@anly that portion of the trust property specihically
deseribed herein, and this instrument s excecuted and delivered by said Trustee net in its
own right, but solely in the exercise of the-powers conferred upon it as such Trustee; and
that no personal liability or personal respon<bility is assumed by nor shall at any time be
asserted or enforeible agimst the Pirst Natiopal Bank in Chacago Heights or any of the
beneliciaries under sad Trust Agreemoent, on aceaant of this instrument or on aceount of
any representations, covenant, andertaking or agreement of the smid Trustee, whether or
not in this instrument contained, cither expressed or implied, all such personal liability, if
any, being oxpressly waived and released.

Focwdwr  mmr —w—w -4 - = - .- - AR L - - E._aE_as Lm g g

First National Bank in Chicago Heights,
Not Individually, but solely as Trustee
under st No. 583
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{Assipnment of Rents)

THES 2.9 FANMILY RIDER is made this 3ROy ol JANUARY .1y 86
and is incorporated inte and shill be deemed 1o amend and supplement the Morgage, Deed of Trust or Securdty Deed (the
“Security Instewment™ 1 of the same date given by the uadersigned (the “Bostower™) to secure Borrower’s Note o

PATHWAY FINANCIAL tthe “Lender'

of the same date amd covering the property desceribed inthe Secarity Instroment and located at:

212 INTEROCEAN, SO, CHICAGO HEIGHTS, ILLINOIS 60411

1Propedty Address)

32-29-406-041

2.4 FAMILY COVENANTS. In akdition 1o the covenants and agreements made in the Security Instrument, Borrower

<

3218 ATTACHED

HENETO AND MADE A PART HEREOF.

and Lender further covenant and agree as follaws:

A. USE OF PROPERTY; COMPELIANCE WETH LAWY, Borrower shadl not seek, agree to or make a change in the
use al the Prupernty o ts zoaing classitication, wdess Lender has sgreed in writing o the change. Borrower shall comply with
all laws, urdinaples, regulations and requirements of any governmental body applicable (o the Propeny.

« i
-

B. SUBORDYSATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Seeurity Instrument 1y be perfected against the Property without Lendee’s prior written permission.

EXONERATION

C. RENT LOSSOUNAURANCE, Borrower shall maintain insurance against rent toss in addition to the other hazards
for which insurance is requires by Uniform Covenant S,

D. *"BORROWER'S RICHT TO REINSTATE” DELETED. Uniform: Covenant 18 is deleted.

E. ASSIGNMENT OF LeASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits made in conncetivptwith leases of the Property. Upon the assignment, Lender shall have the right to
modity. extend or terminate the existing leases and 10 execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease™ shall mean “ubldase™ if the Security Instrument is on @ leaschold.

F. ASSIGNMENT OF RENTS. Borrawe urconditionally assigas and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's #gems to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's pents. However, prior to Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Insirumysie, Borrower shall collect amb receive all rents and revenues of
the Property as trustee for the benetit of Lender and Borrowe s This assignment of reats constitutes an absolute assignment and

not an assignment for additional security only
If Lender gives notice of breach to Barrower: (1) all rents réerived by Borrower shall be held by Borrower as trustee for

benefit of Lender unly . 1o be applied to the swins secured by the Seculiy instrument; (i&) Lender shall be entitted to collect and
receive all of the reats of the Praperty: and i) each tenant of the Prejrsoy shall pay all rents due and unpaid 1o Lender or
Lender's agent on Lender’s written demand ta the tenant.

Horrower hits not executed any prior assignment of the rents and has not aps will not perform any act that would prevent

Lender From exercising its rights under this patagraph F

Eenmder shall not be required (o enter upon, take vontrol of o maintain the/@openty before or after givieg notice of
breach to Burtower. However, Lender of a judicially appointed receiver may dowso i any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other right or repedy of Lender. This assignment of

rents of the Property shall werminate when the debt secured by the Security [Instrument is paiztin full.
G. CROSS-DEFAULT PROVISION, Borrower's defiault or breach under any note or agreeszont in which Leader has
an interest shall de a breach undes the Sceurity Instrument and Lender may invoke any of thelreny dies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and provisions contained in this 2-4 Fawiily Rider.

(Seal)
FIRST NATIONAL BANRK IN CHICAGO HEIGHTSBorowe
AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 25, 1984 ,AND KNOWN AS TRUST (g,
NUMBER 5836 . \ -Borrowear

By: {Sea))

-Borrower

s
ATTEST L..“’&W___W&MMM_——(SMD

Assistant Trust Officer -Barrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unlform instrument Form 3170 12/83
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