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THIS INDENTURE WITNESSETH That the undersigned,...¥Yictor. V.. .Byrd.and. Marion. Byrd,. his.wife,

vrrererrereneen GOUNY 0f L. ORI, , State of
[linois, hereafater referred o as *Mortgugors™, do hereby convey and warruat 10 BENEFICIAL MORTGAGE CO. OF ILLINOQIS,
INC., 0 Deluware carporation qualified to da husiness in Hkinois, having an office and plaee of busiaess at .....193.. N...York Road

Nineis, herenfter referred to as ‘Morygngee’, the following real property situate in the
County of ...Coak. ST , State of Hinois, hereafter refecred o as the *Property’’, to wit:

Lot 234 4in E.B. Shogren and Company's Avalon Highlands being a
Subdivision of certain Lots in Certain Blocks in Cormell in the
North West quarter of Section 35, Township 38 North, Range 14,
East of the Third Principal Meridian, as per plat recorded in
the Recorder's Office in Book 158 of Plats, Page 34, as Documant
6751065, in Cook County, Illincis.

P.1.N. 20-35-122~010- y

Commonly known as 8237 8. Drexel, Chicagr, (llinois 60619

TOGETHER with all the buildings and improvements now or herealier srected on the Property and all appurtenances, apparutus and
fixtures and the rents, issues and profits of the Property of every numes noture and kind. ’ R

® if this box is checked, this Mortgage is sabject te a prior mortgage dated moacanber. 8 s ,19...86...... cxecuted by
Mortgagors to ....Chicage. Titlin. and. TEUAL. CORPARY......nnn.

as mortgugee, which prior mortgage secures payment of u promissory note in the-principal amount of §..
prioe mortgage was recorded on B v 19..88...... with the Register of Deeds of
e GOOR s County, Hlivois in Book .. ool Morigag =5 at puge e .

TO HAVE AND TO HOLD the Property unto Morggagee forever, for the uses and purgosey herein set furth, free from all rights and
benelits under the Homeatead Exemption laws of the State of Winois, which rights und bnsfits Morigagors do hereby release and
wuive.

This Mertgage is given to secure a Revolving Loan Agreement of even date herewith (hereaildr réferred to as the “Agreement’’) by
Whi(gl the Mortgagee is obligated to make foans and advances pursuant to Sections 4.1 1o 4.2q4 Chupter 74, lllinois Statutes, up 1o
8. 20,00 06. hereafter referred to as the *Line of Credit', provided, however, that this Morrgage shall not at any time secure
outstanding principnl ebligutions for more than iwo hundred thousand ($200,000.00) dollars.

[t is the intention liereof to secure the payment of the total indebtedness of Mortgagors o Mortgagecoaithin, the limits prescribed
herein whether the eatire amount shall have been advanced to Morigagors at the date hercof or at a“le’er-date or having been
advanced, shall have been paid is purt and future advanees therealter made. All such future advances so mad< riall be liens and shall
be sccured by this Mortgage equaily und to the same extent as the amount originally advanced on the security ofih’s Morigage, and it T
is expressly agreed that all such future advances shall be liens on the Property as of the date hereof. .

o]
MORTGAGORS' COVENANTS: The term “indebtedness” shall include all sums owed or agreed to be paid to Morgagee by jra
Mortgagars or their successoes i title, cither under the werms of the Agreement as originally exceuted or us modified and amended by (2
any subsequent agreement, or under the terms ol this Mortgage or any supplement thereto. Morigagors shall (1) repay to Mortgagee &=
the indebtedness sevured by this Mortgage whether such sums shull have been paid or advanced at the date hereol or at any tinie 22
hereafter; €2) pay when due all tuxes and ussessments levied against the Property or any part thereol, and 1o deliver receipts for such b
puyments to Mortgagee promptly upon demanid: (3) To keep the buildings and improvements situated on the Property continually
insured against fire and such other huzards, in such amount and with such carrier as Mortgagee shall approve, with loss payable to
Mortgager as its interest may appeuar; (B not commit aor sutfer any steip, waste, impuairment or deterioration of all or any part of the
Property and maintin the Property in good condition and repair: (8) comply with alb applicable laws, ordinances, rules and regulations
af uny nativn, state or municipality, and neither to use nor o peemit the Property o be used Tor any unluwful purpose; (6} keep the
mortgaged Property free from liens superior to the lien of this Merlgage, except as listed above, and pay when due, any indebtedness
which muy be secured by u lien of charges on the Property superiar o the lien of this Mortgage; (7) not o sell or convey the Property
without the priop written consent of Martgagee; time being of the essence of this Mortgage and the Agreement; (8) consider any waiver
of ahy right or obligation uader this Morigage or the Agreement as a waiver of the terms of this Morigage or of the Agreement, the lien
af this Muriguge remaiaing in full foree and effect during any pastponement or extension of the time of payment of ali ot part of the
indébtedness; wad (9 it owneeship of any part of the Property becomes vested in o persen or persons other than Mortgagors, deal
without notive 1o Mortgagors with such successor or suceessers in interest with reference 1o this Merigage and the indebtedness in the

same manner as with Martgagors,
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gagops. heghiih c (‘eauly}qoveﬁmt and e_to pay and keep current the monthly im nts on any prioi' mortgage and to’
oy “default ::ereun'_ er mﬁﬁﬁi at 8 M.hde‘nult: payment of any instalment of
‘principal or any interest on ?ho j + Bhould ie, ot e corémenced or other action taken to

foreclose the prior mortgagey then the smount,secured-by this Morigage shall become and be due and payable in: full-ut-any time.
thereafter, at the option of Mortgagee and in accordance with the Agreement. Mortgagee, al ils option, may paythersohedulsdsing hthy:
instalments on the prior mortgage and, to the extentpf the amount so paid, become subrogated 10 the rights of mortgages. islertified on..
the prior mortgage. All payraents made on the prior morigage by Morigagoe shall bear interesi-at the Finence Charge rate. in affect:
undez . the-Agreesmens until paid in full. : o L

Upon the commiencerment ofiany foreclosure proceeding under this Mortgage, the court in which sueh suit is filed may B¢ 36 Titwb,
cither before ar after sale and without notice to Morigagors, appoint a receiver with power 10 mansge, rent and collecr'iig fents, issnes '
and profits of the Property during the pendency of such foreclosure suit, and the statutory period of redemption, and such rents, issues
and profits, when collected either before o after‘anyiforetlomire sale,!may: be spplisd-toRaid-the payient®f Ko indethcdidss drdny
deficiency decree, costs, laxes, insurange or other fitpme-necassary. for, the protcyon and preservation; of the Properiy dneludinpshe
expenses of such receivership. Upon foreclosure and sale of the Proper)y, therp, shall firgs, he. gajd oul, of, the. prpceeds, glayehsale a
reasonable sum for plaintiff's-attorney’s Tees, qngijll gxpeﬁqeg of a&v_eg-;iaing. selling qngi,epnygyi_qgl_i}g_'l’r;opersyf,aﬂ sums 5dvm§ for
court costs, any taxes or othet liens or ass‘éssnileii"lt's?rc)’i’ﬁqehcdsi's.' maiier’s fees h‘ﬁifé’pfsff;;[ procufing or éot;l}'ﬁleli i@ an' abst't%gt of title,
title guaranty policy or Torrens Certifi@@ $R5Wng the ésmplets title ‘of te ProPerty. incliding tHe Fb%fb&ﬁmudgé&'é“iﬂa%_ Hfichte
of Sale; there shall next be paid the indebtedness secured hereby, and finally the oviplis} if‘shy, shall $2 Perifed 16 Morighgdrs \Phe
purchaser at the sale shall hgve no duty 10 see 1o the application of the purchase money;.,
If Morigagors voluatarily -sell or convey the Property, in whole or in part, or any interest in that Propertg O b kot acs or Iuckins
divest themselves .of title 1o ‘the Property without obtaining the writien: consent of Morigagee, then Mortgagee, at its option, may
declare the entire balsrice of the loan plus interest on the balance immediately due and payable. This option shall not apply. if (1) the
e of the Property is pormitted because the purchaser’s creditworthiness is satisfactory 1o Mortgagee and (2) that purchaser, prior to
T sale, has executed & veitrin assumption agreement containing terms prescribed by Mortgagee including, if required, an inorease in
rate of interest payable v».dor the Agreenient : -

ere be only ane mortgagi:-. S nlural words herein referring to Morigagors shall be construed in the singular. e
IR WITNESS WHEREOF Mortgagor: i.eve hereunto set their hands and seals this ...... 283.. day of ANRR—— N e

. J

E OF ILLINOIS ’ }

. e e e Yo e imee e on ) s
COUNTY OF ...S80% . }

E : flans  AGKNGWLERBMENT |, [nxoql .4 SER3  an nwond vin

I, n Notary Public, in and for the county in the state sforesaid do hercly cortify that . NAGR0X. Yo Ryxd. and Maxion Myed,......
.......hu..m-....u..amn..:mw.. haaasss e personally. known 1o ms 10-be the same Personii.... whose -
name... ge@ubscribed 1o the foregoing instrumenyappeared before nie this day.in person and acknowledged that M-....:,. '
signed, sealed and delivéred the instrument as .&h own free and, yiquriary agl for the uses P Sherein set forth,,
including the refgasq sl waiver of the right of homestead. )T e .:wﬁg?i» S
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Given under er iiand mdNémnﬁ‘Seal this ...7gh... day of .January
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