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MORTGAGE"
CORRECTION
THIS MORTGAGE (“SecurityInstrument")isgivenon - JUNE 12TH - . - o : e
19 85. The morignzoris LA SALLE NATIONAL BANK , AS TRUSTEE UNDER AGREEMENT

DATED 06/07/85 , KNOWN AS TRUST NO, 109882
("Borro‘wcr“); This Seevsity Instrument is given to DRAPER : AND KRAMER s INC OhPORA‘I‘E D

which is organized and exisiins, 1ader the laws of ILLINOIS = . »and whose adatés;s'i;
33 WEST MONROE STREET CHICAGC, ILLINQOIS 60603 . e
(“'Lender").

Borrower owes Lender the principat sum of FIFPTY E‘IVE. 'I‘HOUSAND SEVEﬁ ﬁUNDRE“ D
AND 00/100

Dollars .5, $ 55,700,000 ). Thisdeblisevidencéd by Borrower's note:
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if.not

paid earlier, due and payable on JULY 1ST _. 2015 ., . . - This Security Instrument
secures 1o Leader: (n) the repayment of the debt évicenced by the Note, with interest, and all rencwals, extensions and

modiflcations; (b) the payment of all ather sums, witivinicrest, advanced under paragraph 7to protect the security of this
Security Instrument; and (c) the performance of Borrowsr's covenants and agreements under this Security. Instrument and
the Note. For this purpose, Borrawer does hereby morigage, grant and convey to Lender the following described property

Jocated in COOK County, fllinois:
SEE LEGAL RIDER ATTACHED,
' UL IO
A TR
< "f-" . N
{..f‘\;‘%’.hr

THIS CORRECTION MORTGAGE 1S EXECUTED AND DELIVERED FOR. THE PURPQSE OF CORRECTING AND
AMENDING A MORTGAGE BEARING THE SAME DATE AND GIVEN BY THE SAME YARTY, WHEREIN' THE.
LEGAL DESCRIPTICN WAS MISTAKENLY SHOWN AS. UNIT NO, 963-2A INSTEAD OF (8 SHOWN L

ON THE LEGAL RIDER ATTACHED. IN ALL OTHER RESPECTS, THE MORTGAGE RentfiiMS TDENTICAL.

O7-R7- YRE-QIR -~ J8Z7 7P

TAX IDENTIFICATION NUMBER;~E7= BT il
. : 963 MANCHESTER CIRCLE 2A SCHAUMBURG
which hns the nddress of s : ' o ’
lrent .
. 60193 st N
inois (2in Codo} (“‘Property Address™);

TOGETHER Wi all the Improvements wow or hereafter erceted on the property, and all casements; rights,
appurtenances, rents, royaltics, minernl, ol and gas righls and profits, water rights and stock and all fixtures now or
herealter n.part of the property. Al replucenients and addilions shnll also be covered by this Security Instrument, Allof the
foregoing is referred 1o in this Security Instrument as the “*Praperty.™ : -

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o

orignge, geant and convey the Property and that the Property. is uneneumbered, except for encumbrances of record.
7 mmmmmmmmmmmwm%mmmmmmmsmwmwmms, subject to any
encumbrances of recard, ,

THIS SECURITY INSTRUMENT combines uniform covenants. for nutional use and non-uniform covenants. with

Himitec varlntions by jurisdiction to constitute a uniform security instrument covering renl property,

d

Form 3014 12/83

ILLINOIS—single Famliy—FNMA/FHLMC UNIFORM INSTRUMENT ‘
@ -8 {IL) COMSOUINATLD BUSINSS FORMS, INC. M1, CLEMENS, BICIRGAN 4804 « (H 1} 1924100

9LSTTO98




UNOFFICIAL COPY

£0909 SIONITIIL . 2 -
AT LS soauowﬁmsnm £

-sand Lol -

:sandxs UGISSTUWOD AL

TSI | Arp 51 ess oo puie puy Ak iapun usais

| \yay 19
uuaJaq;sasodmd Tpli.é'- s";’s.n‘;aﬁi ::o; 1o &;m.mn-]o;\ pue 55.\_; o ‘SE JUDWNNSU] PrES :;qla p:u:usuap pus p;uﬂls-ﬁ:'
' sy e pa?pa;n\om{au pue ‘uessad uy Aup spyr o aJojaq pamadde ‘Junu.mnsuv 8u|oﬂam; aiy 01 psquosqns:? y
o (s‘ sugu asoqm (s)uosiad awes 5y 99 o) £t o) umoux Knauosmd !

' iy Kynios Kqaisyop
‘v)®)s pue Kunco pies iy rue ur g &m;cﬁq v 7 _ o ‘ o

5§ finoyys ‘ : , ‘SIONITT] 40 31VLE.

(W afpoMouNTyY 104 U] BNL MO 09RDS) —

JBMO1I0g-
{iesg)

JNON0Y-
{(e2g)

Jm»;ouog—- PR b . ' ! ' - .

{Queg)=—"—" ‘ - L
: : 288601 on msn&m sv NMONH

‘ 98/L0/90 aﬂmva mNaw33Hsv HHGNH zamsnam ve . xuvg uvuoxmvn zqus vq

(IU‘-*S)

W q;w pap.:ooa.l pun .ramo.uo" &n ,:amaaxa (s).lapu .&uu ut pua Jualum;sul =
.{lunaas s;q) uj paumwoa swuu:moa pue sSuLd aq] 01 saaifie’ pue ndaaan J \\.uug ‘Mo-;ag gm_ :

Wi HEGI.F [ﬁ_poads] (s)mq:o E]
Py wewdoppaag e pau‘ua;d O “aapry ..mwf'u pamnpmo [j

apn Apwey 7 O 7 pry wmmwopuoal[j o d9ppy Wity 'lf‘clS\'\fPV [3

[{sm)xoq a[qaouod* H'al;a] Hustinasuf

&umaas Y Jo yud © saom (5)aeply a1 )1 8 upUINSUL .&Juno:s SI41 JO' S§1uawoni8e pul SIUBLILOL S, wauxa[ddns? :
puE pudw [jrys Pue o)) pajedodiooul 2q [[RYs JOP Yons Yoea Jo s:uav.usasﬁu PUN SIUTUDADD 21 'maum 1A mm:ms SH

yia Jaqwﬁo: PaPIc021 PUB JaMaLI0g AQ PAINI3ND 39 s9pu BioM 10 2UO Y} JudMINNSUY Apnog sl 0 54 vp,d rcz

Kuado;d oy} vy uopidwaxae puIsamoy jo u]ﬁu g s—nmm Jamo.uoa pna;samou ;o .I:M]n :
: '$}502 UONBPI00AL. AR &nd JIBYS, .lam.ouoa *13M0J10g 0) Dqua lnaqam\ lusmn_usul
mun:'ns sy asna[:u I(m{s npuaq 'w:nunusu; Ljunaog S AG. pa.moas SIINS_ )8, JO )uamﬁad uodn ‘zmw

JUAHNIISUL-A)TAPE SY) AQ PAINDSS SWNS 9K} 0] UdY). pun ‘sap) showlone agquuumaa ESPUOQ §; .xafqam

"‘lxo smmma:d '§29) 5,40A10304 ‘D) POIFLN] 10U NG ‘BUIpNOUL ‘SINSL J0 HOLIDALOD. PUR:ARSdol g 9y o, UIETSEY: TR

A 8 1110 lmw.&nd o} 183y, pal[ddu 3G.1{NYS 30A 12031 M) 4O 1PUDT] AQ PRI)|00 UL AUy anpjsud. a0l Bulpn]ou

SIUad 21)°153])02 07:pun Liiadol ay) a8nuni pur jo uoissassod: aye) uodn. S-HICY o; PO 39 1RYS: (Jamaa:u p:nuloddu IR

jmoipaf &q g0 yusdwAq, 1osIad. ut) Jopus ‘apus muipnf Suimo) o). uondmapa.i Jorpouad Auu Jo uogundxa a;u Dy .mud ‘

11 Auw e puw Lu3adolg o) _)D yudwnopuegr 10 §] ydeidrred Jopun.uoneEssE0e. nodpy. 'un;ssassod ") 30pUI: 0T, :

o, 'BOUIPIAG DN O SIS0D PUE 53 .slau.mua 21GEUOSHIL Y payuyy, ;uu nq -

ipnjauy ‘51 qdn.lﬁmnd sgm n] papjaosd sappotuds 213 Fupnsand u), paLamouy sasuadxo {18 3091102 03 papjIua aq peys .;apu:r] s
1paodoatt (WRIPR]Aq Judwntsu] A)an3og St 050|340 - e, PUEB pususap Jaupiny. Jnoyss’ JUOLIRASL]: .{;;.m:as L1

Aq PaLrians KWINS [(® Jo {I0g u) JudAsd 33upattw] sipbag Aem uondo 8}§ 18 49puD] ‘od)0u ayyu). paugoods OJMp. DY}, DI0JO-

10-10 PAIRD JOU SIHNMAP TY)-J] ‘FINS0|DTI0) PUB UG[IRIIIDIIE 0} J3M0LI0 JO FEUIJIP SNRO AUB I0 HINBJOP B JO IDUSIXD:.
-uou I au;paaao.ld 24N50{2040) at)) U J19558 03 JYT[ DY) PUB UOJIRIIIIIE JAE MBISUIAL 0) INFLE DN} JO JBMOLIOE WADIUY' ..

lapany Bys 3o YL, *Axvdoag oy jo ajes pus Buypasdold. re1arpnf 4q. INS0]3340] . ‘waum.usu[ Apnoag s1gy £q. PaInoag..

SWNG D4} JO UOHIBIAIIIDE U] NS - DD[I0G IYY UY PAYIAds DJER Y} 330J24q 10,80 3INEjOp M) .2 0), B-II‘[!BJ 1Y) (p) puw- -
Ipoand aq JENW JNBIAP -0 YoM £q ‘somniiog o) uaAlB s adpou ajup. any luo.u sinp 0€ uEY) §53] Jou ‘gjup. e (). ‘umuap L
243 2md 0} pasjnbaa uopou 3y} (q) HINejAp o (8).:47adE f[RyS. ION B, (OS)MIINIO. sapjacad’ M| a|qaay[§i‘ m

L1 purgy syduaiinied Japun SoHB3j2298 0y-Jopd Jou Ing) ;uamm;su], £314N29S S| Uy ;uauma.lsn JOBUIADD AMH JO qam.lqrf .
S, JaM01I05 ﬂumoum uopmola:aa .0} .IO]Jﬂ .:aum.u)g 0y.2a30u RTINS “aqn .xapmr} -sa;pamau ‘uunmalaaay 5 N




¢ UNOFFICIAL COPY, , ,

0.

If Lender required mortgage insurance as a condbion of making the loun secured by this Security Instrumeny,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as thie requiremen for the.

insurnnee terminates in necordance with Borrower's and:Lender's written agreement or applicable taw, ‘

8. Inspection, Lender or its ngent may make reasonnble-entries upon nnd inspections of the Property. Lender
shull give Borrower notice at the titie of or prior 1o an Inspection specifying reasonable cnuse for the inspeetion.

9, Condemnation. The proceeds ol any award or clnim for damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveynnce in lieu of condemuation, are hereby
assigned and shall be paid to Lender, »

In the event of o totai (aking of the Property, the proceeds shall be applicd to the sums secured by this Seeurily
Instrument, whether or not then due, with any excess paid 10 Barrower. In the event of o partial taking of the Property,
unless Borrower nnd Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the procecds multiplied by the following fraction: (a) the totnl amount of' the sums secured immedintely

before the taking, dividet by (b} the fair markel value of the Property immedintely before the taking, Any balnnce shall'be

paid to Borrower.
1 the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o

muke an award or setile a cluim for damnges, Borrower fuils to respond to Lender within 30 days after the dnte the notice is
given, Lender is uutborized to callect and npply the proceeds, at its option, either (o restoration ar. repair of the Property ov
to the sums sceured by Gris Security Instrument, whether or not then due,

Unless Lender eidd Rorrower otherwise ngree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the manthly payments referred to in paragraphs [ and 2 or change the amount of such puyments,

10. Borrower Not Zccizused; Forbesrsnoe By Lender Not a Walver,  Extension of the time for payment or
modification ol amortization 0T vhe sums secured by this Security Instrument granted by Lender to any successor. in
interest of Borrower shail not coeerie 1o relense the linbility of the uriginal Borrower or Borrower's successors in interest,
Lender shail ntot be required to Corvmence procecdings against any stccessor in interest or refuse to extend time for
puyment or otherwise modify amoriizaiian of the sums secured by this Security Instrument by reasan of airy denmnnd made
by the original Borrower or Borrowi:'s suceessors in inigrest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exdrelie ofany right or remedy.

11, Successors and Assigns Bound; 7oint and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shail bind and benest thoseccessors nnd assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17. Borrower’s covenants and agre smeuts shall be joint und several. Any Borrower whe ca-signs this Security
Instrument but does not exectie the Note: (1) is'ea-sipning this Sccurity Instrument only to murigage, grant and convey
that Borrower's interest in the Property under the taracof this Security Instrument; (b) is not personally obligated ta pay
the sums secured by this Sceurity Instrument; and (e} aprecs that Lender und any other Borrower may agree to extend,
modify, lorbenr or make any accammodations with regasi-to the terms of this Security Instrument of the Note without
that Borrower's cansent., . .

12. Loan Charges. If thie lonn secured by this Secur/ty lustrument is subject to o nw which sets maximum Joan
charges, and that fnw is finatly interpreted so thal the interest s other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, thens (n) apy such loan charge shadl be reduced by the amount
necessary to reduce the charge to the permitted limis; and (b) any svms alrendy collected from Rarrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o iske this refund by recducing the pringipal owed
under the Note or by making a direct payment to Berrower, If a refund reduvies principal, the reduction will be treated s
partial prepayment without any prepaymert chirge under the Note.

13, Legisintion Affecting Lender’s Rights,  1f enactment or capiration._of applicable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforcenble ue ording to its terms, Lender, at its option,
mny require immedinte payment in (ubl of all sums secured by this Sceurity tnstrurient and may invoke any remedies
permitied by parageaph 19,17 Lender exercises this option, Lender shall take the stepsapseified in the second puragraph of
paragraph 17, :

14, Notices. Any notice 1o Borrower provided for in this Securily Instrument shp’che given by defivering it or by
mailing it by first class mail unless applicable law requires tse of another method. The jotice shall be directed to the
Property Address or any other address Borrower designates by nolice 1o Lender, Any notice 17 Lender shall be given by
first class mail 1o Lender's nddress stated herein or any ather address Lender designates by notice tolarrower. Any notice

provided for in this Security Instrument shall be deemed to have been given Lo Borrower ar Lender when given us provided

in this puragraph. ) !
15, Governing Law; Severability, This Security Tustrument shall be governed by federul lav o the Inw af the

jurisciction in which the Property is located. In the event that any provision or clause of this Security lisirument or the
Note conflicts with applicable Iaw, such conflict shall not affect other pravisions of this Security Instrumeirt wothe Note
which can be given cffect without the conflieting provision. To this end the provisions of this Seeurity Instrinaciit and the
Note tire declared 1o be severable. _ ) i

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, [T all or any parl of the Property or any
interest in it is sald or transferred (or iT o beneficinl interest in Borrower is sold-or transferred snd Borrower is not a nutursl
person) without Lender's prior written consent, Lender may, ot its-option, require immedinte payment in (ull of nll sums

secured by this Security Instrument. However, this option shali not be exereised by Lender-if exercise is prohibited by *

federn! law ns of the dnle of this Seeurity Instrument. .

If Lender exercises this option, Lender shall give Barrower notice of aceeleration, The notice shall-provide a-period
af not fess than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by |
this Security Insteament. If Borrower fuils (o puy these sums prior o the expiration of this period, Lender may invoke any -

remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall huve the right to have’

enforcement of this Security Instrument discontinued at any time prior to the enrlier of: {n) 5 doys (or such other period as
npplicable tuw may speeify for reinstatement) before sufe of the Property pursuant lo any power of sale contained in this
Seeurity [nstrument; or {8) entry of n judgment enforcing this Security Instrumient. Those conditions ure that- Borrower:
{n) pnys Lender ail sums which then would be due under this Security insteument and the Noic had no acceleration
occurred; (b) cures any defaull of nny other covenants or agreements; (c) pitys all expenses incurred in enforcing this
Security Instrument, including, bul um limited 1o, reasonnble alorneys’ fees; nnd (d) takes such action as Lender may
rensonnbly require to ussure thag the len of this Security [nstrument, Lender's rights in 1he Property nnd Borrower's
obligution (o pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstaiement by
Horrower, this Security lnsirument and the obligutions secured hiereby shall remain fully effective us i no nceeleration hal
occurred. However, this right to reinstate shall not apply in the cuse of nceeferation under puragraphs 13 or 17,
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RIDER "A"
' R A [;k I ll R RS
RIDER "A", ATTACHED TO AND MADE A PART OF MORIGAGE DATED_JUNE 12,fo8s!
FROM 1A SALLE NATIONAL BANK
AS TRUSTEE UNDER TRUST AGREEMENT DATED 6/7/85 T AND KNOWN AS TRUST NUMBER

109882 , TO DRAPER AND KRAMER, INCORPORATED.

This mortgage ls executed by LA SALLE NATIONAL BANK

not personally, but as Trustee under Trust Nunber 109882 , as aforesaid, in

the exercise of the power and authority conferred upon and vested in said Trustee as such,
and it is expressly understood and agreed that nothing in this Mortgage contained shall
be construed as creating any monetary liability on said Trustee perscnally to pay any
indebtedness accruing thereunder, or any personal monetary liability on said Trustee with
respect to the performance of any covenant, either expressed Or implied, in said Mortgage
(all such personal monetary liability, if any, being expressly waived by the parties
hereto and by every person now or hereafter claiming any right or security thereunder)
except that the said Trustee shall be liable for funds or property of the Project COMLNG

into its hands which, by the provisions thereof, it is not entitled to retain,

Each original and successive holder of this Mortgage accepts the same upon the express

condition that no duty shall rest upon said Trustee to sequester the rents, issued and
profits arising from any property held or to be held under said Trust Agreement or the

proceeds arising from any sale of other disposition thereof.

LA SALLE NATTONAL BANK
As Trus . as afzfgs Ja-and not personally
s

BY - Py o .' f F_:/L_/

o,

ASS'T VICE-PRESIDENT

Ko b Secretary,
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THS CONDOMINIUM RIDER is mnde this 12 TH duay of JUNE
and is incarporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deced (the
“Security Instrument”) of the same date given by the undersigned (the “*Borrower") to secure Borrower's Note to

DRAPER AND KRAMER INCORPFPORATED {the “'Lender)
of the snme date and covering the Property describecd in the Security Instrument and focnted af:

963 MANCHESTER CIRCLE 2A , 0“' i ﬁ’gms .
The Property includes o unit in, together with an undivided interest in the common clements of, o condominium projec
SUMMIT PLACE CONDOMINIUM

[Name ol Condominium Profect]
{the “Condominium Project’™). If the owners nssocialion or other entity which acts for the Condominium Project (the
“Owners Associntion™) holds title to property for the benefit or use of its members or shareholders, the Praperty anlso
includes Borrower's interest in the Owners Associntion and the uses, proceeds nad benefits of Borrower's interesl,

CONDOMINIM COVENANTS, In addition {o the covenands and agreements made in the Security lnstrument,
Borrower and Lender facther covennnt and agree as follows:

A. Condominizan_Dbligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Docuipants, The “Constituent Documents™ are the: (i) Declurnlion or any other document which
crentes the Candaominiwm Plojeet; (i) by-lnws; (i) code of regulntions; nnd (iv) other equiivalent documents. Borrower shudl
promptly pay, when due, nit aws gnd assessments imposed pursaant to the Constituent Documents,

B, Haznrd Insurance. So bone us the Owners Association mainiains, with n generally accepted insurance earrier, n
“master’ or “blanket”” policy on the Condominium Project which is satisfactory to Lender und which provides insurance
coverpge in 1he nmounts, for the penieas, nnd sgainst the hazards Lender requires, including fire and huzards included
within the term “extended coveruge,’ thep:

(i) lLender waives the provizienta Uniform Covenant 2 for the monthly payment to Lender of ane.welith of
the yearly premium installments for hozard fasuresce on the Property; and

(i) Borrower's obligation under Uniftrm Covenant 5 to maintain huzard insurinee coverage on the Property
is deened satisfivd (o the extent thnt the required coverage is pmvicfcd by the Qwners Association policy.

Borrower shall give Lender pronmpt notice ofavy lapse in rcqulrcd hazard insurance coverage.

In the event of o distribution of hnzard insue nes groceeds in len of restorution or repair following u loss 10 the
Property, whether to the unit or 10 common efements, any procecds payable 1o Borrower are hereby assigned and shull be
paid 1o Lender for application 10 the sums secured by the Scenrf iy Instrument, with any excess paid to Borrower.

C. Public Linbillty Insurance. Borrower shall wake such actions as mony be reasonable to insure that the Owners
Associntion maintnius o public linbility insurance poliey ncceptaots u form, amount, nrd extent of coveruge to Lender,

13, Condemnation, The proceeds of uny award or claim foeipianges, direct or consequential, payable 1o Borrower in
cannection with any condemnation or other tuking of all or any pacvel the Praperty, whether of the unit or of the common
elements, or for any conveyance in lien of condemnation, nre hereby wssigped nnd shall be paid (o Lender, Such proceeds
shail be applicd by Lender 1o the sums secured by the Security Instrument s provided in Uniform Covenant 9.

I, Lender's Prier Consent, Borrower shall not, except afler netizc to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminntion of the Condominium ijt.(., exzep for abaudorent or termination
required by Inw in the ense of substantial destruction by fire or other easunlty or In < ese of ninking by condemanmtion or

ILLIMOILIS 60193

knaown as:

eminent domnin;
(i) uny nmendment to any provision of the Constituent Documents if the predzion is for the express benefit of

Lender;
GiD  terminition of professional mansgement and assumption of seiftmanagemen of the Owiners Association

ar
(v) any nction which would tve the effect of rendering the public Jinbility insuranc: coverage maintained by

the Oweaers Associntion unnceeplnble to Lender,

. Remedies, I Borrower does not pay condominivm dues und u‘.sz.wmni-; thu due, then Lenziesmay pay them,
Any amounis disbursed by Lender under this paragrnph F shall becomeéiidditional-debt of Borrower secured bithe Security
instrument. Unless Borrower and Lender agree to otherterms of. pnymu'll Athigse nmounts sholl bear interest froe the dute of
disbursement at the Note rate and shal l'n. puynbh.. with interest, uponinotice fiom Lender te Borrower requesting payment.

Lo 0ed Dbk et fx."“”

BY SianNING BELOW, Borrower nccc.ptwmd agrccslothc terms and prowsmm contuined i this Condominium Rider,

(Senl)
LA SALLE NATIONAL BANK , AS TRUSTEE UNDER_= f‘“”"““'
AGRERBMENT DATED 06/07/85 OWN AS T A
NO. 109882 )
F é’ " "" {Senl)
: <HBorrowor
KOS VICE-PRESIOENT -
[

Form 3140 12783

MULTISTATE CONDOMINIUM RIDER—sSinglo Family—FNMA/FHLMC UNIFORM INSTRUMENT
TP B

CORSOUIATIE DUSING 5% FORMY, INC - ML CLIMTNY, MICHICAN 48040 < {311) 1924700
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MAIL ToO:

DRAPER AND KRAMER INCORPORATED -
33 WEST MONROE: STREET:

CHICGAGQ, ILLINOIS - - 80603 - o .
A'ITN RES]DENTIAL MORT(::AGE DIVISION




s . 4
UNTT NO. _16-2a ILJMQE E}LQ!ALM&QB%NDEMHIUH AS
DELINEATED ON A SURVEY OF CERTAIN LOTS IN SUMMIT PLACE UNIT 1 IN THE

SOUTHEAST 1/4 OF SECTION 27, AND CERTAIN LOTS IN SUMMIT PLACE IX

PART OF THE WEST /2 OF THE SOUTHWEST }/4 OF SECTION 26,
EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN ALL IN

TOWNSH1P 41 HNORTH, RANGE 10,

IN COOK COUNTY, ILLINQOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO |
' |

|

|

THE DECLARATION OF CONDOMINIUM RECORDED JUNE 2B, 1984 AS DOCUMENT

27151046; TOGETHER WITH 1ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.

MORTGAGOR ALSO HELZ3Y GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMEWTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,

THE RIGCHTS AND EASEMENTS F2R THE BENEFIT OF SAID PROPERTY AS SET FORTH

IN THE DECLARATIORNR OF CONDCHMINIUM AFORESAID.

THIS MORTGAGE 1S _SUJECT TO ALL PSGHTS, EASEMENTS, COVENANTS, CONDITIONS,

RESTRICTIONS AND RESERVATIONS CONTAINED IM SAID DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARAXLON WERE RECITED AND STIPULATED AT

LENGTH HEREIN.,

g
1 I .

d
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MAIL TO:

DRAPER. AND KRAMER, INCORPORATED
33 WEST MONROE STREET.
CHICAGO, ILLINOIS . 60603 . .
ATTN: RESIDENTIAL MORTGAGE DIVISION
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THIS ADJUSTABLE RATE RIDER is made this 22TH guy o JUNE 19 B3 andiis, —
incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the

“Security Instrument™) of the same date given.by Lhe und-..mgm.d thu 'Borrowcr ) to sccure Borrawer's Adjustable
Rate Note (the “Note™) to DRAPER AND KRAMER INCORFORATE J

(the “Lv.ndcr“) of the same daote and Low.rmg the property described in.

the Sccurity Instrument and located at:
963 MANCHESTER CIRCLE 2A , SCHAUMBURG , ILLINOIS 60193

| Property Address)

Iﬁﬁ b_:_g‘:;sangTAmS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
NTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE mnﬁmJ«? if-z%n-':gév ggpﬁ

ROWER MUST PAY.

ADDITIONAL COVENANTS,  [n addition (o the covenants aad agreements made in the Security tnstrument, Borrower
and Lender further covenunt and ngree ns loliows:

A. INTEREST RAET AND MONTHLY PAYMENT CHANGES
The Note provides for po initinl interest rate of 9.750%, The Noie provides for changes in the interest rate and ‘the ‘
monthly payments, as fniows: o

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dules

The interest rute 1 will pay muy change on the first dny of JULY L 8?4:}(! on-that duy
every 12th moenth thereafter. Eacl dute on which my interest rate could change is calied " “Change Date™ .
{B) The Index e

Beginning with the first Change Dele my interest rate will be bused on an Index. The “Index™.is the weekly
avernge yield on United States Treasury securitiss ndjusted 1o.a constant maturity of | year, us made avajlible by the
Federnl Reserve Board, The most recent Index figure available s of 1the date 45 duys before each Chunge Dade is catied
the “Current Index,"

if 1he fndex is ao longer available, the Now Yidlder will choose o new index which is bascd vpon compuruble
information. The Note Holder will give me notice o *ais choice,

(C} Taiculation of Changes :

Belore ench Change Dute, the Note Helder will caleilale my new interest rate by adding TWO AND .
450/1000 percentuge poinds ( 2 .43 to iy Current Indes. The Note Holder will then round the
result of this addition 10 the nearest one-ciphth of one percentageprent (0.125%). Subject to the limits stated in Section
4{D) below, this rounded tmount will be my new interest rate wodidahe next Change Date,

The Note Hoider will then determine the nmount of the monihly sayment that would be sulficient to repay the
unpuid principal that 1 um expected to owe at the Change Date in l'uil or the maturily dnlc. #l My new’ interest rate in
substantintly equal payments. The result of this caleulation will be thic new nmount of my monthiy paymeni.

(D) Limits on Interest Rate Changes
The interest rate § am required ro pay at the first Chunge Dute will not be greatoc thin 11.750 ¢ or Jess than
7 . 750%. Thercafter, my interest rate will never be incrensed ar decreused mirpay single Change Date by more
thin two percentage points (2.0%) from the rate of interest § have been paying for the pineeding twelve months, My
interest rnte will never be greater than 14.7584,

(E} Effective Date of Changes ] ]

My new interest ente will become effective on ench Change Date, 1 will puy theamount of (ny n:w monthly payment
beginning on the first montily paynmient dute after the Change Date until the nmount ol my eninly noyment changes
again,

(F) Notice of Changes

The Note Halder will deliver or thuil to me o notice of any changes in my interest rate nnd the smount ¥ iny mumhly
payment before the effective date of nny chunge,  The natice will include information required by faw to begiven me and
also the title nnd telephone number of a person who witl answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
Uniform Covenant 17 of the Sceurity Instrument is smended 1o read as followas:

Transfer of the Property or a Beneficin) Interest in Borrower.  {{ait or any partof the Propcrly or uny interest in it is
sold or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is net o natural person) |
without Lender's prior'written consent, Lender may, al i1s oplien, require immedinte payment in full of sl sums secured
by this Security [nstrument. Flowever, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shalt not exercise this option if: {n) Borrower causes 1o .be
submitted to Lender information required by Lender to evalunte the intended transferce ns if a new loun were bejng mnd
1o the transferee; ‘and (b) Lender reasonnbly determines that Lender's security will not be rmp:urcd by the lon
assumption and thut the risk of n breach of any covenunt or ugrcr:munl in this Security Instrument is accepiable

Lcndcf‘ : o » SR S t-:
Cb

MULTISTATE ADJUSTABLE RATE RIDEH—-ARM 5-2-—Su‘ng!o Famllv—-Fannlc MulFr&ddI. Hac Unllotm lnltfumonl Form 3111 3788,

Financlal LawFormete
Form 2084
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