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THE TERMS OF THIS LOAN 5068 -
CONTAIN PROVISIONS T MPRTGAGE: A BALLODN PAYMENT AT MATURITY.
THIS MORTGAGE (“Sccurity Instrument™)is givenon* JANUARY . .
19 86 Themortgagrcia  E. JOHN HOOVER, BACH ELOR 7 ‘ : : 7 .
(“Borrowcr“) This Securi y Yastrument is gwcnto AETNA' BANI( _ g
which is organized and exlstmg drderthelawof  THE STATE OF ILL :mo:cs ', and whose address 5.
2401 NORTH HALSTED . . IR
' ‘ ’ _ {**Lender™).

CHICAGO, ILLINOIS 40514

Borrower pives Lender the principal surzof
FORTY ONE THOUSAND '.I‘HR}‘:, RUNDRED AND NO/J.OO-—-—-~

HESITE
PR

Dollars (Us. $ : 41,30 o. 0 q 'I'Iu-'. dcbl is cvldenccd by Borrower s nnte
dnted the snnte dale as this Security Instrument ( ‘Nou."), which pravides for munthly paymenis, with the full debt, il not
3 "This Security Instrument e

puid carlier, due and payableon  FEBRUARY — 1
secures.to Lender: {a) the repuyment of the debt evicicre=d by the Note,- wuh interest, and all renewals, extensions and,

modifications; (b} the payment of all other sums, with iatecest, advanced under parugrnph 7 to protect ihe security of this

Security Instrumcnt and (c) the performance of Borrower’s wvenunts and agreements under this Security Instrument and.

the Note. For this purpose, Borrower does hereby morignge, greas t.and convey to Lender the following described property
COOK County, INinois:

located in
LOT 37 IN BLOCK 2 IN PIERCE'S ADDITIQUI TO HOLSTEIN BEING. IN TH'E?‘NOR'I'H

1/2 OF THE SOUTH WEST 1/4 OF SECTION 53, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, T )COOK COUN'I‘Y, ILLINOIS. ‘

06975098

14-31-304--034 St ' | LY
‘ o . .:‘.‘.
which has the address of 2118 WEST HDMER _ . - _‘ CE ICAGO o .
{Streot) K . . (Ciy) )
{2ip Codé)

TOGETHER WITH all the :mprovemcnls now or hcrcuftcr crcctcd on lhl. property, n and nll ensements, rlghts.»
appurtenances, rents, roynlties, minernl, oil- and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the praperty, Al replucements and additions shall also be covered by this Security Instrumént. AH of the
foregoing is referred toin this Security Instrument as the "Propefly

BORROWER COVENANTS that Borrower is iuwfully seised of the estate hcreby convcycd and has the rlghl o .
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally. the title (o the Propcrty t:gmmt alt ¢laims and- demund'o. subject (o any
encumbrances of record, .

THIS, SECURITY INSTRUMENT combines uniform covenanls I'or umlonul usc -and non- uml‘orm cow.num-; wrth
limited variations by jurisdiction to constitute n uniform seiurity mstrument covarmg, real properiy. ‘

ILLINOIS—singie Family—FNMA/FHLMEC UNIFORM INSTRUMENT Form 3014 12/83
@-SHLJ cmsocmuuunmssrows.m-ur.aih«m;ﬁmmm'-‘umpq?»uno C
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If Lender required mortgage insurance as u condilion of muking the loan: sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the fusurance in effeet until such time as the requirement for the
insurnnce termsinates in accordance with Borrower's and Lender's written agreement or applicable law.. ) } .

8, Inspection. Lender or its agent may make reasonable entries upon.and inspections ol the-Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspectiorn, .

9. Cundemnatlon. The proceeds of any mvard or elakm for dumpges, diree) or conseguential, In conneetion with
any condetnation or other wnking of any part of the Property, or for conveyance in lieu of condemnation, nre hereby
assigned and shall be paid 10 Lender. . . - e

In the event of & towel tnking of the Property, the proceeds shal) be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partial tnking: of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplicd by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking, Any balance shali be

paid to Borrower, )

If the Property is abandoned by Borrower, or if, after nolice by Lender-to Borrower that the condemnar offers to:

make an awird or settle n elolm for damages, Borrower [nils 1o respond te Lender within 30 dnys after the date the notice is
given, Lender is authetized to collect and npply the proceeds, at its aption, either to restoralion or repair of the Property or
to the suns secured by ras Security Instrument, whether or nat then due. ,

Unless Lender ard Barrower otherwise agree in writing, any application of proceeds to principal shall'not extend or
postpone the due date of tie zaanthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Pelonsed; Forbearnnce By Lender Not g Waiver.  Extension of the lime for pnyment or
modificntion of amortizntien o aie sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opeiwrs to relense the liability of the ariginal Borrower or Borrower's successors in interest,
Lender shall not be reguired to comaence proceedings ngainst any sugcessor in interest or refuse to extend time for
payment or atherwise modify nmortizniion of the sums secured by this Security Instrument by reason of uny dermand made
by the original Borrower or Borrowei's successors in interest, Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or prectude the exe/cire of any right or remedy.

11, Successors and Assigns Boung; Joint and Several Linbflity; Co-signers, The covenants and agreements of
this Security Instrament shall bind and benefit thrsusecssors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17, Borrower's covennnts und agrecmenis shall be joing and several, Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-aigning this Security Instrument only (o mortgage, gran! and convey
that Borrower's interest in the Property under the terzisof this Security Instrument; (b) Is not personally obligated io pny
the sums secured by this Security Instrument; and (¢} nreees that Lender and any other Borrower may agree to exlend,
modify, forbenr or muke any accommodations with rege:v o (he terms of this Security lustrument or the Note without

that Borrower's consent.

12, Loan Charges. If the loan secured by this Secur ty lustrument is subject to a law which sels mnximum loan
charges, and thnt law is finaily interpreted so that the interest-ur other loan charges cellected or to be collected in -

connection with the lonn exceed the permitied limits, then: (a) ey such Jonn charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any st already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to/mnke this refund by reducing the principal.owed
under the Note or by making a direct puyment 1o Borrower, If a refund rudziess principal, the reduction will be treated as o

partinl prepayment without any prepayment charge under the Note. . .
13. Legistation Affecting Lender’s Rights, If ennctment or capiralicn of applicable Jaws has the effect of

rendering nny provision of the Note or this Security Instrument unenforcenble nccorcing o its terms, Lender, nt its option,

may require immediate payment in full af all sums secured by this Security lnstrement and may invoke any remedies

permitted by parsgraph 19, {F Lender exercises this option, Lender shal) toke the stépa specified in the second paragraph of
paragraph 17, )

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument sheibbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The noiice shall be directed to0'the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss.mail to Lender's address stated herein or any other address Lender designates by notice 2 Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whn given as provided

in this paragraph.

15. Governing Law; Scvernbility. This Security Instrument shall be governed by federal luwapa the law of the .

jurisdiction in which the Property is located. In the:even 1hat any. provision or clause of this Security apstzument or the
Note conflicts with applicable law, such conflict shal) not affect other provisions of this Security Instrunwentar the Note
which enn be.given effect without the conflicting provision. To this end the provisions of this Security Instritment and the
Note are declured {o be severable, ) . oo

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower. I all or any part of the Property or any
interest in it is sold or 1ransferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is nat n nalural
person) without Lender’s prior written consent, Lender may, at its option, require immedinle payment in:full of nil sums
secured by ‘this Security Instrument. However, this option shall net be exercised by Lender if exércise is prohibited by
federal Inw as of the dale of this Security Instrument. . ' . )

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalf provide o period
of not less then 30 duys from the dute the notice is delivered or maited within which Borrower must piy 2l suns secured by
this Seeurity Instrument, If Borrower fuils to puy these sums prior to the expiration of this period, Lender muy invoke any
remeclies permisted by this Seeurity Instrument without-further nolice or demand on Borrower,.

18, Borrower'’s Right to Reinstate, I Borrower meets certnin conditions, Borrower shall have the right to have
enforcemeni of this Security Instrumeni discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicnble lnw may specify for reinstatement) before sale of the Properly pursuant to any power of sale cantained in this
Security fnstrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender ntl sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred; (b) cures any defnult of sny other covenants or agreements; (€) pays.all expenses incurred in enforcing. this
Security Instrument, including, but not limited to, rensonable atlorneys' fees; and (d) takes such nction as. Lender may
reasonably require to nssure that the ten of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged, Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured.hereby shall remain fully effective’as if no accelerntion had
oceurred. However, this right 1o reinstate shall not apply in the case of neceleration under puragraphs 13 or 17, ’
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ADJUSTABLE RATE RIDER
.. {1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8TH  day of JANUARY , 19 86 ,undis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurny Dced (the
“Security Instrumeni®) of the same date given by the undersigned (the “Borrower™) 1o sceure Borrower’s Adjustnbie

Rate Note (the “"Note™) to AETNA BANK
(the “Lender™) of the snme dote and covering the property described in

the Sceurity Instrument and located at;

2118 WEST HOMER, CHICAGO, ILLINOQOIS 60647
|I'r9p¢rty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COviniaNTS.  In nddition to the covenants and agreements made in the Security instrument, Borrawer
and Lender further covansnat and agree us follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initied Interest rateof 9.580  %. The'Nate provides for changes in the interest rate and lhc
monthly payments, ns follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chnngu Dates . R
“The interest rate 1 will pay may chengs on the first day of  FEBRUARY . 19 87 , and on that day
every 12th month thereafter. Each dateor’ which my inlcrcsl rate could ch_angc is cnllcd n-“Chnnge Date.”

(B) The Index

Boginning with the first Change Date, my intarsst rate wlll be based on an Index. The *Index” Is tlu. weekly nverugc
yiold on United States Treasury securities ndjusterl Zo.a constant maturity of 1 year, as made available by the Federal
Rescrve Board, The most recent Index figurc avallibls #s of the date 45 dnys before tach Change Date is calied the
*Curront Index.” ) ‘

If the Index {3 no longer available, the Note Holder ;#ill choose '’ new index which'isibased upon  comparable
information. The Note Holder will give me notlee of this choies,

{C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate mly riew interest rale by adding  THREE

pereentage points ( 3,000 %) to the Curren? Index, The Note Holder will then round the

result of this addition Lo the nearest one-cighth of one percentage point (£.125%). Subjeet to the limits stated in Seetion
4{D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the nmount of the munthly paynient that would be sufficient to repay the
unpaid principal that 1 am expected to owe nt the Change Date in Tull on the matarity date at my new interest.rale in
substanttally equal payments, The result of this calculation will be the new urngsant of my monthly payment.

{D) Limits on Interest Rate Changes
The inlerest rate T am required to pay at the first Change Date will not be greater than 21,500 Y% orless than

7.500 %. Thercafter, my interest rate will never be incrensed or decreased on any single Change Date by more
than two percentage points {2.0%) from the rote of interest T have been paying for the preceding/(vielve months, My
interest rate will never be greater than 1.6 ,000 %.

(E) Effective Date of Changes
My new inlerest rate will become effsctive on each Change Date. | will pay the amount of my new (opthly payment

bcgmmng on the first monthly paymient date after the Change Dale until the amount of my monthly paymriznt chungcs
again
& (F) Notice of Changes _

The Note Holder wilt deliver ar mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice willinclude information required by law to be given me and
also the title and telephone number of o person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cavennnt 17 of the Security Instrument is amended to rend ns follows:
Transfer of the Property or a Beneficial Interest in Borvower. [T all or any part of the Property or any interest initis

sald or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a naturai person)
without Lendor's prior written consent, Lender may, at ils option, require immediate puyment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if'exercise is prohibited by federal law
as of the datc of this Security Instrument, Lender also shall not exercise this option ifi (a) Barrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferee as il n new loan were being made

to the transferee; and (b) Lender reasonnbly determines that Lender’s security will not. be impalred. by the loan

assumption and that the risk of n breach of any covennnt or agrecment in this Security Instrument is acceptable to

Lender,
To the extent permitted by applicable Iuw. Lender may charge n reasonable fee as a condition to Lender's consent to

the loasi assumption. Lender may also require the transferee to sign an assumption agreement that. s acceptable to
Lender'and that obligates the transferee to keep all ‘the promi:.cs and agreements' made n'che Note'and in'this' Secirity
inslrumcm. Borrower will continue Lo be obligated undcr the Note nnd this Sccunty lnstrumcnt unlcss Lcndcr rclcascs

Borrowar |n wrtung.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5- 2—Smgle F-amlly-—annle Mae/Frodd!o Mac Unilofm Inllrumenl
@ Q224 coNaoLlna‘er_ OUSIHIEEE FORMS, ITHC, 1131254700 / [N FLORIDA CALL! VhiP COMPMUTIENR FOIMY, ING, 3¢kiai-ToLL
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