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MORTGAGE THE ABOVE SPACE I'OR RECORDE}II'S USE ONLY
THIS INDENTURE, mude _JANUARY : Ix:dl JABE | between _Columbia National Bank of Chicago, .

not personally, but us Trustee under agreement dated Novermher 6 L1981 _and known as Trust No, __ 1498
{herein referred to ns “Mortgagor,”) and Gladstona-Norwood Trust & Sevings Bank, an Ilinois banking corporation, doing
business in Chlcago, Htuois, (herein referred to as *Mortgagee,”) - WITNESSETH THAT WHEREAS Mortgagor is justly-indebted to
Mortgagee n the sum of forty-f .CbQuﬂﬂD_d_ﬂncP Q7100 : e
dollars (5 ,000,00 ) evidenced by a certain Promissory Note of oven date lierewith executed by Mortgagor, payusble to the
order of the Morigagee nnd delivered, by which Note Mortgagor promises to pay sald principal sum and interest on the bulance of principal
remaining from time to tine unpuig at the rate of _22____ per cent ( 12, 00 %) per annwm prior to maturity, at the afflce of Mortgagee

[ T e R ey ey,

in  Chicago, lltinois, in 6] suceessive manthly instaliments communcing ,
February 1 , 1986 _, and on the same dnte of each month thereafter, all except the last of sald installments to
be in the amount of §___ 540,08 each, and said last installment 1o be the entire unpald balance of said sum, together with

interost on the principal of each installment after the original maturity date thereof at 13 % per annum; together with nl) costs of col-
lection, including reasunable nitorneys’ fees, upon default, (hereinafter referred to as the “Note"), .

NOW, THEREFORE, the Mortgagor 1o secure the payment of suid Note in accordance with its terms and the terms, provisions and limitations of this Mon.
guge, and all extonsions and rencwals thereol, and for the furthee purpose of securing the payment of any ond all abligations, indehtedness nnd liabilities af any
and every Kindd now or horealter owing and to become dun {rom the Mortgagor to the Mortgagee or to the holder of said Note or to the Assignec of the Mort.

ageo during the term of this muripnge, howsoever ereated, incurred, evidenced, acquired or arising, whether under the Note or this mortgage or under any other
Astrnent, ebligathon, comiruct 2: ag cement of any and every kind now or hereafter existing or entered info between tie Mortgagor and the Mortgagee or othe:-
wise and whether direct, indiroct, jelnary, sccundnrr. fixet) or contingent, together with interest and charges as provided in sald Note and in any other grec.
mients male by and between the paoes herein, and (ncluding all present and futuee Indebledness incurred or arlsing by reason of the guarantee to Mortgagee by
Mostgagor of present or [uture indeoteanss or obligations of third pariics to Morigagee, and of present and fiture indebtedness originally uwing by Morgagor to
third parties and assigned by sl thied prories to Mortgagee, und nn;‘ and all renewnls or extenslons of any of the Toregoing, and the performance of the covenants
and ugreoments herein contained, by the *or gagar 1o be perfonned, and also In consdderation of Gne Dollar In hand paid, the receipt whereof s ligrehy acknowl-
edgedf, tfoes by these presents Morigago o tbe Mortgagee, it successors and assigns, the following described Real Estate In the County of, le)
and State of fllinois, o wit: : ;

e Northwesterly 30 feet £ Lot 5 in Block 4 in Angeline Dyniewicz Park, being a
subdivigsion of the Northeasc % of the Southwest % of Section 8, Township 40 North,
Renge 13, Rast of the Third Puincipal Meridian, Cook County, Illinois. ‘

Tax ID: 13-08-302-014 WR. L
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which, with the property hercinafter descsibed, is reforred to-hereln as the “premisea”, : K - o - o SR

TOGETHER with all improverneats, leauements, easgments, [ixtures andd .'xruu:!u wnces thereto bclenglnf, andt all rents, lssues and profits thereol lor so long
and during all such times as Mortgagor may be entitled thereto (which are pletged primarily and on o parlty with said real estate nnd nol sccondarily}, and alt
appatatus, ciuipment or articles now or hereafter thereln ar therean used to suppiy nent, gas, alr conditioning, water, light, power, refrigeration {whother single
uhits or centratly controlled), und ventilation, including (without restricting the futeralng), sereons, window shades, storm doors and windows, Noor coverings,
inador beds, awnings, stoves and water heaters, All of the foregoing arc declared to be s part of sakl renl estate whether physically attached thereto or not, and |l
is nsu:;u}lhnt all similar apparatus, aguipment or articlus hereafier placed on the prersless v the Mortgagor or its successors shall be considered as constituting
prrl of the real estate. '

TO HAVE AND TO HOLLD the premises unta the Mortgageo, Hs successors and assigne) (reover, for the purposes hereln set forth, .

This Mortgage consistaaf two puges, ‘The covenants, conditions and provisions appearing o1 zv ge 2 (ihe reverse side heroof) among other things, require Mort.
gagor 10 keep the premises in repair, insured anu free of liens and o pay ant discharge priogs )icos and taxes, provide thed if not paid by Mortgagor, the costs of
such repairs, insuriance, prior liens wid laxes paid by Mortgagee constitute additionul indebtodness sovured hereby, provids for tax end tnsurunce deposits, for
accelerstion of maturity of the Note and foreclonire hereol in case of default and for the allowancd of M ortgagec’s attorneys' lees and expensey of foreclosre,
and are incorporatesd heeeln by reference, are n part hereof, and shall be binding on the Mortgagor and those claiming through I,

In the event Morgagor sells ar conveys the premises, or if the title thercto aor any interest therein shal? o~~ome vested in any manner whatsoever in any ather
}wrwn or persons other (han Morigagor, Mortgagee shall have the option of declaring immedintely duc arid payable all unpaid installments on the Note and en-
oreing the provisions of this Mortgage with respect thereto unless prior to such sale or conveyance Morizsgrz.aball have consented thereto inwriting and the
prospective purchasers of grantees shall have executed o writlen agreement in form sitisfactosy 1o the Mortgagee 2smuming and agreeing 10 be bound by the terms
and candilions of wid Note and this &W?.”ﬁ'i Nati 1B £ R

‘T'his_morigage is executed by hod & hationa ank o Chlcago not peisoniuy but as Trusice as aforemid, in the ex-

ercise of the power and authority conferred upon and vested in {6 us such Trustee, and it is expresdy urnderstocd aova agreed by the mortgagee hereln and by
avery persan now of hereufter clabming apy right or secursity hercunder that nothing contalned herein or in the Note secutr by this mortgage shall be construed

as creating uny lability on _Colummbia— -+ a1l Ranle _oFf (:Eﬁ CaATQ . ‘or on any of the bene Icias o3 under said trust agreement per-
sonally to pay suid Note or ngo& urcs#‘ﬁinﬁr%&qlmllhcrcou, or any inde leﬂﬁ:ss aceruing hereunder of to perfonm any et enants efther exprgu ar implied
herein containad, all such liability, Uf eny, being oxpressly walved, and that any recovery on:this mortgage and the Nate secured/ nc chy shall be sololy against and

out of the property hereby conveyed by enforcement of the provisions hereof and of sakl Nole, bul this waiver shall in no woy ~ffect the personal Habllity of
any co-signee, endorser o guarantor of sajd Note, : : o

IN wiITnESs WHEREOF, __Colunbia National Bank of Chicapo , not personaily but as Truzter ss sforcsaid, has: caused
theso prasents to be signed by its (Executive) (Assistanl) {(Vice Presidont) {Trust Officer), and its corporale seaf lo be hereunio affiz edind altested by its (Ex-
ccuté\'ci(.«\s 'isianl)l\s\’icc !‘rcsldcu%(’l'msl Officen) the day andd year flrst above writien, : . :

Q..JF&? a National Bank of Chi%ago : i As Trustee as aforesald and not personally,
u&'%sg}' LSS eo . L - ' (Exeourtivoi-Asshrtont)-(¥ico-Presklent: (Trust Officer)
Anosta LAY ! T y L tExpeutive) (Assistant) {(Vice President) (Fmﬁ-efﬁrcr}\
ST:\TE\BF {LLINOIS } 55 1, @—.—-h gale o UI ot bt “ O § : i : N

e JTY OF COOK . - » Naotary Publle In".%ror said County, in the stalc afargsaid, DO HEREGY CERTIFY, that -

LExerutiva) ta-disunt) (Viee Bresident) (Veust Officess of__G0Jumobia Macional Dede of-Chicago: - . - - _and (Exeeutive)”
{Assistant) (Vice Prestdent) (Trust OFficer) off saitd Dank, who are personaily known to me to bo the samce persons whose names are subscribed to the foregoing.”,
{nstrument as such (Exocutived (Assistant) (Viee President) (Trust Offteer), and (Exccutive) (Assistant) (Vieo President) (Trust Officer), respectively, appeared:-
befare me this day in person and acknowledged that they signed and dehvered the soid instiament as their own free and voluntary act and as the free and vol-™
untary net of sald Bunk, as Trustee as aforesald, for the uses nndémrpows therein set. furth, and the said (Exccutlve) { Assistant) {Vice Presidenl) (Trust Offlcer)
then and (here neknowledged that sald (Exceutived (Assistant)y (Vice Prosldent) (Trusi - Dfficer), as custotlan of the corporate seal of sald Honk, did affix the
scol of safd Bunk (o sald insprument os said (Executive) (Assistant) (Vice President’s) (Trust OfRAcer's) own free snd voluntary act and’as the free and voluntury
act of sald Bunk, as Trustee as aforesald, for the uses and purposes therein st forth.” ' . A .

. Glven under my hoad and Notariut Scnlg}mm d?oi‘ \\ o4 VTN ) i S e 86
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ment may-be made elther before o1 alter sale, withoul notice, wiihout regary

©(b)io:ertablish an.absolute transfer and ksslgnmeni ta the hlortgagee of all such leases and sgreements and sl 1he avalls thereunder,

or equilshle as It may deem proper.fo enforce callection thereef, employ renting ageats or atlier em
o P :

UNOERIGHLCOPY.
THE COVENANTS, CONDITTONS AND TROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF THIS MORTGAGE

f. Murelgager covenants and sgrees W pay said Bdebledness and the lalerest [hérfedsn as hegedn aml In said Note 01 other evidence 1horeo ! provig acenyd
agieement extending the Hime of payment therenf; ﬁ?ﬂ'ﬂ p-tr‘ when due and before sy pensliy artaches thereto al) tanes, special faxes, spechal suessments, waler-chal
ding those hetetalore due), and.jo fusnish Morigeger, wpon reuest, tuploate recelpts therafor, and all such Hems exiemn

apains sald Plrmiuu 41 be conclusively deemed valid for (he purpare of this requitement; (3)-To keep the Impruvements pow o herewffer upan sald premises-insured sgainsi;
damage by fiee, and such aiher harards as'the Martgagee muy. require 1o be lnsured against: and (o provide liability lnserance and such:other Insirance us-theeMorigegee mey>
tequire; wntil sald indebtednesn s fully pald, or in tase of foreciore, untll expitation of 1he perjod of re empiion, for the full insurable value thereof, n such companles, and’
In stuch form as shall be "lll“ﬂﬂf‘r 1o the Marigagess such intursnee Jm“ﬂ" shalt remain with the Morigagee duting said period or perinds, and coniain ihe:usunl-cinuse satis
facinry [0 the Mnrlruser making thear payable o the Mortgagee; snd: in_case of forecioaure sl paysbie (o the owner of the cortificale af yafe, Dwner, of aity deficiency, sny:
fecelver A1 redemptioner, of Bny gradtes ioa-deed; snd [0 case of Jows under sech poficies, the Morigages s suthorized 1o adjuest; collsct snid compromise; v its discreting; all:
chalms therrunder snd o exrcule sned deliver on hehalf al the Mnnnrn: sll necesanry proods of Lo, recelpiy, vouchars, releass anid acyuitisnces uqulrm' 2 be bigned by the,
insurange companies, angl xhe.Mortruor‘ur:el tusign, upna demand, at! ceceipts; vouchers snd roleases reyuirod-of 11 1o be sighicd hy. ihe Morigagen (or such purpiset snd
thr Moitrsgee i authorizcd o apply the proccedt of eny isulance clajm ta the restorallun of the premises or upon the indebledneas herehy secused. in:Hs tieretion,, bt .
monthly payments. thall cantinue until ssid Indebtedness Iy pald in fult; (4) inmediately after destroctinn or damage, 10 comuisnce and prompily complete'the rebullding or ™
testarallon of bulldings and Improvemenls now o1 hoteafier on sald premises, unless Merigager eisets to spply ancihe indehiedness seturpd hereby the procepdsof: any insus
“Ance cavering such-destruction or ‘damagei (5) To keep waid prembay in goed conditinn snd rrpsir, without waste, and fres from any mechanies® ar other, Hen or chaim of Hel
nul eapressly subrogatcd in wrlting 10 the len heteol (6) Not fo make, sufler or permibt sny wnlawful use of or any nuisance Lo £xlsi on sabd premisss nor to.diminish nor im
pair ity v-lue-l\r sny acl or aminle oaeti (7)-To comply with all jeguiremenrc of law with reapect (0 Ehe preniises snd Lhe vse theteof; (1) Not 10 make; suffer.or permily
withoul the wiltien permisiion of Morgagec being first had and obtalned, {s).any use of Ahe premises for sy purpose other thaniilist fanwhich 1i s pow uked, (b any
slteratlons of the Improvements, apparatus, sppurtenances, fatures sw equipmenl now or heroafier upon said. premises, (e} any puichase on cenditianal e,

ment under which tithe Is reserved in the venitos, of spy apparstus, fixlures or equlpnient 1a be placed in or upan any-huildings of imjirovements oniseil

the premiving on Morigsge Guaranty nsurance covering this morigage wien requited by Mortgagee pursuant ta dis written commitmact; and (10) Ta pey

debrednest which may be secured by o llen o charge upon the premites, superior to the lien hereof, and upan receipt, exhibiy saVlsfactney evidence of 1h

prior lien to Morigegee, . . . T .. G gy et feee . ) ) ) e -
2. in addition (0 the ‘monthly paymenté of princlpa) antd Inleees) payatile under the ferms of the Note, 1he MDHgegoragrees to sy to the hoider af the Nole; when'
cequented by the holder of the Note, pich suma as may be specified for he purpose of establiahing a reserve far the payment af premiums on pollcies of: fre insurance andis{
such: oiher ‘ﬂlllﬂl apshall be required hercunder covering the motigeged properiy, and for the payment of taxes and ipecial assossments nceuring on. 1he prapesly (all 23
eximated by the halder of fhe Noteli such sums o be keld by the holder of the Wale withact any allowenee far interest, fae the, IE“nrmu.vn of-sush premiume, taxespnid apecia)l’
wesuments provided fhat wuch regued whether or not complied with sheil not be comstrued In effect the abligalions of the Morigago: 10 pey such premiums, tasek Rnd’
wpecial asseasments, snd 10 koep the mortgaged premises lnsured npringt 10s3 or damage by fire nr_lluhluinT. If, hawever, payments made herzunder (o taxes, specin) aiseassi'?
metly angd inturance premivma shall not be sulficient o gly the amounts necesary a5 they become due, Lhen the Murigagor shall pey the necessary gmount 10 make up the
deficiency, 1§ wmuounts collecled far the purpose slforesnid excecd the amount necesary o hiake such payment, such excess shall bie credited an subsequent Reyments (ot
these purposes to he made by Morigagns , . . - L . .
2T privibegr s granted oma ke plepsyments s principal of tie Note wi any inteiest gpaymenl date

sire ey rollent s Lale chisrge cqusl 1o 2% of the mupthly psyineit of principal, iDlerest, tases, shetsmeats, isuiance prmLas, or GIee cHBEEs O IR oo (VS (1 AFRCATS WO CUSET .

. 1. Mort
U extis ﬂ|»nu~‘lnu-lwd 1n handllng ¢ anquent paymenos.

S, Martgagor sprees (hat kot agee muy empioy cousel for sdvice ar other legal secvice ot the Mortgegee's disceetlon’ [r coniectlon willany dlspute as 15 1he deht;’ |
heteby secured of the Hen of this voicigaient, or any Htigatinon o which the Morigagee may be made o party on accaunt of (his lien or which may affeci.the title 1o the prug'-
erly securing the indebiedness hercby sery ted or which may sffect sald dobi of fen end any feasonable sttorney's fees s Incurred shall be added to rnd be & pert of the debt
herehy secured, Any. coms and gxpeascrderconably incurred in the foreclosure of thin morigage aad ale of the proper)y securing the tame and in connection.with any other
dispute or fiiigstion affecting said debi o fien, Including reasonably” estlmated smounts 10 conclude the (rapsaction, shall te sdded 10 and be a part of thewdebl. hereby! ™™’
secured. All such amounis :full be psyalfe Ly the Mortgagar to the Morigagee on demand, and if noi paid shall be Inctuded in any decree O judgment’ss b pert of sald ' -

waorigage debt and shall include inferest at INeiryie of pereem'{ . %) per annum.” o o
6, In case af default therein, Morigagee ma, tut necd nol, make any paymenl or perform any acl hereln: required ol Morigsgo any-farmiand” manmn
expedient, and may, hul need not, make fuli or parsiog payments al principal or, Intesest on prior epcumbrances, If any, ang purchase, duchlrlc..:omrramlu'nr setile any I8%
ilen ur other prior Hen or title or claioy thevenf, i redeem fram sny-1ax sale or ToF{ellure affccling sadd: premises of contest any 1ax or assessment: AN moneys pald far-sny’of:
. ng atiorneys’ fees, aad any nu;cr moneys hdvanced hy. Mortgagee Inits gip-

the purposes- hereln suthorized snd all ‘expenses paid or “acorred in connection therewith, nclu
<retfon to protect the premises and. the Hen herenf, shall e sn much additienat indetstedness secured herehy and shall become mmetiately due ond: payabl t .nadl

and with inferest therean st the rate af 42 perient 5;!:_3,,;,“0_9__,___%) per annum, Inactlon af Morigsgee shail’
accrilag 10 1t an aecount of sy defsult Ferennder on e part 0f SI561 gagor. . ol T RN ;
o 7. Mongnen'mntlnr any payment herehy sutharlred ridstlog (o Ieaes or_assessments, may do m'umrdlnf 1o any bill;, ststement. or esthyete precured: from.fhe
a ;‘:mp;‘hu-?u lle affice withaut inquiry Into the acewracy af si¢h bill, statement or estimate or into the.validity ol any tax, assestment, sale, forfeiture, bax. )i title o
-cheim thereol, - : . - S s N ) :

Y B. Al the ption of the Morigrgee and withoul nolice 16 Mo1gar ar, all unpali indebtedness secusod by this Mortgage sisil, norwithstaiding ahy il n

An-this Morigage 1o the contrary, become due and payahle () immedini=iy % the case of defauil In making payment of any instaliment on the Nate or on any, of

-secuted hereby, or (b) when default shall nccur and continue for thiee Cays n tae performance of any other sgreement of the Morigagpr herein. containg

- 9, When the Indahiedness hereby secured shall become due whetho 02 acceleration orotherwise, Morigagee have the-right 10 forecluse ike Hen herp
pendituros and expenses which may be paid or|

“suit to foreclose the lien hereof, there shall be sllowed and Included as addE ic nai lndebtednesa In the decree for sale a !
curred by or on Lehaif of Mortgsgee for sitorneys’ fees, appraisers” foes, outli ya for documentary and experl evidence, stenographers' charges, publicatian. costs and: cost
&wl\lch may be entimated s (0 ftrms 10 Be expended i

orram certificntes and similar data and assurances with respect th tltle as Morigs; ce mi

-bidders ot any sale which may be hnd pursuant Lo such-decree the frue condition & the 1 tle ar the value af the premises. Al ox pendit

.puji.nph I’I‘\ﬂ‘;lén’h:d ‘ainlal‘l“hg:‘hmc,-'a mhcb-x iddll'lunql'l}-de!ilcdnr'u si-c‘u:_c_d heru'by snd/ema edingely duc.and puntﬁc whh interest thereon a1 the £ato of

ter eniry of the decree) of Jrovuring el such abistracte. of thtle. title sexrches and:exantinatiom, guarantee: paligl
-deem 10 he reasonably neceasary either ta prosecuie such: suit or (o pvidence
% and expen f.the'nature in 1)

13

e . . Lo .- . R R, Yot PN LA ARAIE
ter aanim, when paiit or Incutred hy Mortyagee In connection w'ih 1.5 any procesding, Including probate snd bankruptcy (nancudlng lo-which'™’
claimant ar defendant, by senson of this oy &r 0 or any Indebtedness hereby securedyor (h) rrrp-rn onefor the-defense ol
one far the cemmencament of: -

cent ¢ v
any thyestened suit ot proceeding which might affres the premises or the securily hereofl whe b r o0 nat actually commraend; of (€} properst
any sull for the foceclosure hereal afier accrusi of aech right 16 farcclose whether or not actuJdly o menced, Lot e o Mo
10, Thr proceeits of any foreciosure saie of the prembzs shall be distribuled and. applied bl t3 (lowing order of prlmltr: Flrsg, on.sceount of all costs ang expenses:
Ineident to the lareclosure procegdln,n. fnctuding all such flems a3 ate mentfoned In the preceding oargraph hereol; secand, all osher ftems which under the terma hereof”
. epnaliiute secured. indebtednpsa. sddifional to Ihat evidenced by the Nole with inferesy thesenn wa-her o provided: third, all principsl and-interest remalining wnpaid on the:
Note; fourth, sny oveiplus to Mortgagor, Iy successar o asalgns, a3 thelr pights may appear: . .0 S TIU R el U e e i
b Upon, 01 sl any sime sfer the filng of suit to foreclose this Mcrlrns:.,lhe Court in whick such/ s .3 i1 Yled- mry sppaint & racelver of anid-premisex, Such: appointe i+
1o tha then value ol the premi ¢p ar whzther the same shuld be then occuplied a5 n hicmentend ori e
nat, aod the Motigegee imay be appodiited sy such tecelver. Such secelver shall have power (o collect the rents bauel and profils of said promisas durlu;:‘hmpunduncz;lor-mchv o
foreclomure sult and, in csse of a sale end a deficiency, during the full Malutory period:of redemption, whetlier theie = redemptlon or not, as well a3 during sy further timea’
when Mortgegors, excepl for the intervention of such recelver, would be entfiled 10 collect-such cents, Bsiet anw .00 8, and ol ather powers which may: be necessry 'or ares?
ususl In such cases for 1he prajection (including insursnce and repsirs), possession, confiul, maoagement wid ope sfia Hf (he premises durlag the whole of sald period. Th
Courl f1om Ume 1o time mry authorize the recelver (o apply the net dncomse in ks haads in payment in whole ar w pett 20000} the indebicdnesa secuied hereliy o1 evidenced:
by sny decree fareclosing (hiv Morigage, or any tax, specly] assessment or other lien which may be o1 beeome superlor U0 the llen hereol ar of such dectee, pravided suck
application ls made prior ta-foreclosure sale; {11 the deflciency in case of & sale nnd deficlency’ - . ; ’ 4 R - e
2, The Mortgagar will not at sny time fnsist upon, or plead, ar in any manner whatsoever elalm or tike any beng [ arsdvantage of, any Ry ar extenslon 6F mbes
totium law, any exemption frony evecution ar sale of the premives or suy parl therent, wherever enncted, now ur 11 any' time b rexfter enforced, which-may affecl:the terms.
and cavenants ar ihe perfotmance of this Martgese, aac claim, take, or lnsist upon m;-. henefht or advaniage of any sw now v Doresfles in force providing for Lhe valuation
or sppraisst of the premises, or any part thereof, prior 1o any wle or. ales thereol which may he-made pursuant 1o any provisio, hereimonr pursoanl (o the decree, Judgment
J’ henefit or advantage uf any such law ar aws, \nd covonanss net (o hinder, delay

ot ordet of any oyt of compelent jurladiclion; aad the Mosigagor herchy expressly waives afl
ur impede the executlon of any power herein granies 01 delegated 10 the Martgagee, bul fo suffer and permil the execaljon of evory 1ower na though no such law aor laws hed:

been. made or. ensctrd. The Mortgagor, for {tsedf ancd sl who may claim under it or then, wiives, (o The exlent that it may’ (swiull,” da W:right 10 have the marigaged
- . . . LT P o i AL

property marthaled upon sny forecloture heseal, . P N e ©oad E : P o TR N .
. .33 Nao actlon:for the enforcemon) of the lien o1 of spy provisicn hereof shall br suhject 10 any defense which would not he goad x5d ~sallable’1a'l
sme inoan sction al law upon the Nage. X - N I S : : S S e
14, In case the premises, or any &un theteal, shall he taken by candemnabion, the Moitgagee is iereh
be pald for any property taken or for datnages ta sny property nol taken and all condempsation compensal
may elect) (o the Immediste reduction of the indehtedness sceured heseby, or 1o the tepait.and testoration of sny preperly:so dumagesd, proveae:
amount q|’ the indeblodnesy shail be delivered 10 the Marigsgor or-iin succesar or asdgie, - s R e Ui
C 33 AN evalls, rents, lsroes and profhs of the premises are pledged, asslgned sng anstesind io'1he Moitgages, whethes now due or heresflisr (o cerome due, unge
virtue of any lesse nr agreement for the wae or occupaicy af tid premises, of any AR therent, whether sald {ease ar agreement. is'wrltten or verbal, and iy s the'Intention
of {(a) to plodge sald rents, sues and profite an a parity with seld read estate wnd nod secondarily and sueh pledge shall nat be deemed'mergod. i any. foreciosure decress and
togzther with'the right.incase of: ﬁct‘lull‘
either before pr afier foreciosure sale, to enter vpan and take pomsestion of, manage, maingrin and' operale sald pramises, or sny part:therenf, make tesses (ar lerms degrned
S advaniageous (o i, terminate or modlfy exlsting or future leases, collect saith availy, rents, isues and profils; regardless of 'when esrned;and use such mossures Whelherlegal
loyees, aiter or repairc sajd premises, buy furnishinga snd:pquipment there
Tor ‘when' it deems necessary, purchuse adequate flre snd exiended coverage and other forms of Insurance as may e deemed’ advisabiie, snd in. general exercise st powers
dvance or borrow money necessary for any: purpose bereln: slaled 6o secure which s ien. is hereby crenied: oniihe prentisey
prior ta the lien of any other indebtednass Nerchy: secured, and out. of the income fefnin rassonable: com pensstionfor itseif;
r-r insurance premiums,’ taxes and- assessments, and all expenses of every kind, including dtiprney's Tees,, incurred in the excreise ol the powers herein: glven, and from:”;
Ime to time spply any balance of income not, ta its sale discretion, needed Tor the aforesasid purpases, fhnt on the Interest and then un e pristcipai of. the indebtedness hpres
hy secured, before ot aftor any decres of fareclosure, and on the defl:ltncy,ln the praceeds of sale, i any, whetlier theie e u decree in persdnam-thetefor-or not=Whenever. sl
af the Indebirdnrss secvsed bereby 3 pald; and the Morigagee, In s sole dlscretion fesls that. there. l6, Ao substantisl uncarceciod defauh in performance-of the Mortgagor's
ou satlsfactary evidence thereof, shell selinguish pavsesslon and pay 1o Morigegar apny: surplus fncome tn e handsiFhe'po foniof

Y empoweied 1o colfect and receovr 21l tomPENsLUOR Which-tRayits.
nn sa reccived shall he forihwith applied by the Mortgapee s i1 :
~ItheT Ny pxcess aver 1w

3

”re:menu herein, (he Mortgagee
(::7 [ndebsednens secured heietyy is pald ia full or unljl (he delivery of s Dead pursuant (0 = decree. forectasing.ihe Len hereofl, Hut ik no deed:be

’ lssue

ortgure may contlnue until alt in
,.then uniil the expiratlan of the'statutory perlod guring which it may be issucd. Marigagee. shall, however,, have: the discretionary power a1 snytime 10 refuse 1o lake

“or'in abandon poslaession of said premiser withous affecting the llen hezeof. Martgigee shalt have all powers, if any, which i1, might have hod withouy this paregraph, .

- 160 1n the svent new buildings and Improvemenis ark now Belng or are 1o be erected or placed on' the premises (it G5, 00 this s & constiuction toan mstigage) and if
Morigegur does-an). complele the construciloniafl ssid bulldings and impravements in accordance with the plans and specifications l‘pploved hry Morigagee, on-or holore thirty
days puiar to the dite date af the first R-ymonl of prlndful..ur If work npn ssld cotmtruction shoukd capse hefore campletinn wnd the said wurk shouhs jemain. shwendoned for
» perlad of thirly- days, then and in either.event, the entire principal man of the Note securcs by this Merigage-and: Inleroas thereon ahal)-al oncs became due and' paysbie; af
the optian of Morlfuef. and fn the event of sbandonment of work upan the coniruction of The. sald. bulldings or‘lmrruv:menli for the porlod af:thirly days ws'aforess)
Martaggee may, at l1s aplicn, alva ehler into and upan the morigaged premises and complete the consizuctian of 1he wid budldings &nd improvements and moneys ex ucndc:{
by Murtgages in capaection with such campletion af construction shall be sdded 1o the principul smount t:f{ said Note and secured by these presents, andshall hn‘pnya?ll by
R T - Lo e s - : EREEENRY T LERUR N iormdst K co LT
Meregegor, Git deminnd, with Interest ot the rate of =8 YN - per cemt | -0 %3 pes. annum. |} ' Jufuvenl.hlm-t agee shall elect to’ complete constructlan;
-Mprigagee ahall have-full and complete suthodly to employ watchmen o protect The imvruvumunu rom deprodation-or Injury and (0 preserve-anid protect the personad progpe
erty thereiny to cantipue any and all aststanding contracts for the erection snd campletion of sid bullding or bulldings, to-meke and enter Into any contracts andd obllkations "
whttever nectisary, clther fn ity own name or in the name of Morigagor, and 10 pay and dlacharge all debts, abligations and Habilties incurrod, ihereby. .« .0yl

<7117, Areconveypnca of sald premivs shall be mude by the Morigagee to the Mortgagar an fufl payment of Lhe indebtedness aforesaid; the-peeformanse of the to
and pgreemenisibereln - made by (he.Morigskar, and (he payment of the ressanable- fees of said Mortgagee. © - ST e :"‘l =

@ -This- Morigage and sif‘provisions hereal, shall extend t0°and be binding upan Marigagor and sl persons elstming undaror through, Morigegar, and the word: “Nor-
agar - wheitusked - herein shali lnciude ali sich persons and sl persons liahle far the payment nf the Indeniedness or iy part thereol, whathier or nat such persons shadl hav
exceuied the Note or this Mortgage. . i T T I S

19, MORTGAGOR DOES HEREUY WAIVE, TO THE EXTENTPERMITTED BY APPLICABLE [LLINGIBSTATUTIE, ANY AND ALL RIGIHTS OF REDEMITION!

FROM SALE'UNDER ANY ORDER 2R !)}.Cl_'lhlg. OF FD![.]-.CLOSURE OF THIS MORTGAGE, ON- 115 OWN-BERA LY ANID ON BEHALF OF BACH AR EVERY. I
SON, EXCEPT DECREE OR JUDGMENT CH hDITOl}S OF THE MOQATGAGOR, ACQUIRING ANY INTEREST. IN.OR TITLE TO THE PREMISES. 5U BSEQU, '
THE DATE OF THIS HORTGAGE. ’ g o HEREE L ) . e e .
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