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MORTGAGE
Do

FHIS MORTGAGE  (“Secunty Instrument™ ) is given on . December 9
85 . Ihemortgagorn .. DALE GIOLAS, a bachelor, and THERESE JATCZAK, a
C'Borrower™) Tlus Security Instoumentas piven to

Lwhichasor p,nu/vd .md (‘\l\ll!l}..
Washington and Gartner
¢ ender™

washlngton Ban‘ and Trust Company of Naperville
utider the lans of - 7t © State af lllinotls Cand whose address s

Naparville,..incls
Horrower owes ©ender e demetpal sum of Two Hundred Twelve Thousand and Elght Hundred
Fifty Dallars. and ou/100=====Dollars(U' S $212,850.00 _1 Phis debts evidenced by Borrower's note

dated the same date as this Secdnty Instrument (“Nntc ), which prosides for monthly payments, with the full debt, if not
January... 2016 This Security Instrunient

paid carlier, due and payable on .
(1) the repaymenc of the dch! uulcmui h\ (lu Nnu. \\uh mlmc\!. and all renewils, extensions and

secures to Lender:
modifications; (b) the payment of all orZier sims, with mterest, advanced under paragraph 7 to protect the security of ths

Sceurity Instrument; .mo.l (¢) the performiie of Horrower's covenants and agreements under this Security Tostrument and

the Note. For lhx\dmrpnsg Hnrrmscr does hereby mortgage, grant and convey to ender the followmg desenbed property
4D s . . Cook . County, HNlinois:

located in . t Ity of Chicago,.
Lot 10 In B. Knopp's Resubdivislion of Lots 1 to 15 Inclusive in B, Knopp's
Subdivislion of Lot 9 in Henry ¥acpp's Subdivision of the East 12 Acres of
Block th4 (Except the East 329.z-¢<ect of sald Block) in the Canal Trustee
subdivision of the East 1/2 of Scedtion 29, Township 40 North, Range 14
East of the Third Principal Maridlan and of the 32 Feet West and adjoining
Lot 8 and Sub-Lots 4 to 15 Inclusive.af.lot § In Henry Knopp's sald

Subdivision 1n Cook County, I|l1linols.

Permanent Index No. 14-29-412-028 @

I2I1038

2626 N. Mildred

which has the addrass of
Sttt
60614 C'Troperts . Ndidres

oo
120 Coaed

Pocat 1R Wk all the amprovements now o hetealter erected on the property, sl all casements, nights,
appurtenances, rents, tovalties, nuncral, ot amd gas cghis and protitsg water pghts and stock aond all fixtures now o
hereafter a part of the praperty . Al replicements amd additons shallalbso be covered by this Securiy Insteument. Allofthe
foregong is referred toan this Securnty Tostrument as the “Property

BORROWER COVENANTDS That Botrower s i fully sersed of the estate hereby conveyed and has the nght 1o
mortgage, grant and consey the Property and tun the Propesthy s gnenanmbered, except for encumbranees of record
Horrcower sarrants and sl detend gencrally the ttle 1o the Property apanst atl clanns ad demands, subject 1o any
cnvumbranves of revord

THAN STCURTEY EINSTRUMENT combimes anorm coyemants for mattonal use aid non-anform covenants with
lmited varations by Juendiction to comutate o umform security instrament coverim real properiy

ILLINOIS cingte 1aniy FNMAZFHLME UNIFORM INSTRUMENT borm 1014 12/83
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1L ender required mortgage msurance as a condition of making the foun secured by this Secunty Instrument,
Borrower shall pay the premims reguired to maantan the insurance i effecC until sach time as the requirement for the
Wisuranee fermmates macvordance with Borrower' s and Fender's wntten agreement or appheable law.,

8 tnspection,  §ender of s agent s make reasonable entnes upon and mspections of the Property 1 ender
shall give Hortower nonee at the time ol ot poos tan mspection spevifying reasonable cause for the inspection.

9. Condemnation,  Uhe proceeds of any asward or chum for damages, duect of consequentuld, i connection with
any condemnation ue other taking of any part of the Property, or for convevance i bea of condemition, are hereby
assigned and shall be pard to T enda .

L the event of a total takmg o) the Property, the procecds shall be apphied o the sums secured by this Seeunty
Tnstrument, whether or not then dues with any excess pand 1o Borrower In the event of a partial taking of the Property,
uitless Borcower anmd Uender othersise agree i wrting, the sums secured by this Securnity Tnstrument shall be reduced by
the amonnt of the proceeds muttiphed by the following fraction: G the total amount of the sums secured immediately
betore the takimg, distded by (b)) the far market value of the Property immeduntely before the tiking. Any balunce shall be
pand to Borrower

If the Property s abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers to
make an award or settle a clvim for damages, Borrower Guls to respond to Lender within 30 days after the date the notice is
given, I ender is authorized to collect and apply the proceeds, at it option, either to restoration or repaic of the Property or
to the sums secrdced by this Securtty Tustrument, whether or not then due.

Uniless Letider and Borrower otherwise agree in writing, any application of proceeds to principal shadl not extend or
postpone the due satz=of the monthly payments referred tom paragraphs Land 2or change the amount of such puyments.

10. Borrowr ‘Not Released: Forbearnnce By Lender Not o Waiver.  Extension of the time for payment or
modification of amortzaton of the sums secured by this Security Instrument granted by Lender to any suecessor in
interest of Borrower shait 400 operate to release the liabilty of the origimal Borrower or Borrower's successors in interest.
Lender shall not be requiced 2o commence procecdings agnnist any sUecessor ininterest or refuse to extend time for
payment or otherwise modify wroetization of the sums secured by this Security Instrument by reason of any demand made
by the orgimal Borrower or Borrdawar's suceessors mnterest. Any forbearance by Lender in exercising any right or remedy
shall not be a wanver ofor preciude theesercise ofany right or remedy.

11. Successors and Assigns/Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security [nstrument shall brad and Fenefit the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants andagivements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notel (a) 1s co-signing this Security lustrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under/ihe terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunity Instrumentised{e) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommadations wed régard to the terms of this Security Instrument ar the Note without
that Borrower's consent.

12, Loan Charges. 11 the loan secured by this Se7unty Instrument s subject toa Law which sets maximum loan
charges, and that law is finally interpreted so that thd interest or other loan charges collected or to be collected
connection with the loan exceed the permitted limits, thenot) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (Eng sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower Lender may cloese to make this refund by reducing the principa] owed
under the Note or by making i direct payment to Horrower. 10 refanid reduces prinaipal, the reduction will be treated as n
partil prepayment withoutany prepayment charge under the Note.

13. Legistation Affecting Lender's Rights, If cunctments of _eapiration of appheable laws has the effect of
rendering any provision of the Note or this Security Instrument unentoreeabls according toits terms, Lender, at its option,
may require immediate payment i full of all sums secured by this Securty Tastrument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall takethesteps specified in the second paragraph of
paragraph 17,

14. Notlces.  Any notice to Borrower provided for in this Security Instrunedt shall be given by delivering it or by
maihing it by first class mail unless apphicible law requires use of another method, Che notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Ant notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by aotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lepdier when given as provided
in this paragraph.

1S. Governing Law; Severability, This Sccurity Instrument shall be governed by feacra’ e and the law of the
jurisdiction in which the Property is lociated. Tn the event that any proviston or clause of this Secvvity Instrument or the
Note conflicts with applicable law, such conthiet shall not affect other provisions of this Security Liistiuiment or the Note
wineh can be given effect without the conficting provision. Fo this end the provisions of this Security-Bseacment and the
Noteare dechired 1o be severable

16. Borrower's Copy.  Borrower shall be gnen one conformed copy of the Note and of this Security Tostrument

17. Transfer of the Property or u Beneficinl Interest in Borrower, 16 all or any part of the Property or any
interest in it is sold or teansfereed (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender nay, at its option, require immediate payment in full of all sutms
secured by this Security Instrument. However, this option shall not be exercised by Lender if excereise is prohibited by
federal law as of the date of this Security lastrament.

I Lender exercises this option, Lender shall give Borroser nonee ofacceleration. The notice shall provide a period
of not less than 30 days from the date the notice is debivered o mailed within which Borrower st pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this perniod, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Horrower's Right to Reinstate,  1F Borrawer meets certam conditions, Horrower shall have the nght to have
entorcement of this Security Insteument discantinued at any tune prior to the earher of: () S days (or such other period as
appheable law may speaity Tor reinstatement) hefore sale of the Property pursuant to any power of siale contined i thas
Security Instrument, or (b) entry of w judgment enforcimg this Security Tustrument Phose conditions are that Borrower
G pays Lender all sums which then would be due under this Secutity fustrument and the Note had no aceeleration
occurred, (B) cures any default of any other covemants or ggrecments; () pays al)l expenses meurred inenforaing ths
Securtty Instrument, including, but not limited to, rensonable attorneys’ feessand (d) takes such action as Lender may
reasonably require 1o asstire that the lien of this Security Instrument, Lender's nights in the Property and Borrower’s
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective i if no aceeleration hud
oceurred. However, this right to reinstate shall notapply in the case of seceleration under paragraphs 13or 17,

t2T11038
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ADJUSTABLE RATE RIDER

tVor € Year Indey DOX Paviment Cap)

PHIS ADJUS TARNE RATE RIDE R s made thie 2H gy
18 incorporated mtooand shall be deemed o nend and supplement the Motgage, Deed of Trast or Secunty Deed

(the “Securnity Instrument’™) b the same date gaven by the undessipned (the “Bortower™) o secure Borrower's
Adjustable Rate Note (the “Note'™) wWashington Bank and Trust Company of Naperville, an

December RL) 8y Cand

I1linols Banking Corporatian Cthe Lender™) of the same date and covening the property
desertbed i the Securty Instrument amd located

2626 N, Mildred, Chicago, ll1linols 60614

1 Propernty, Addiess ]
THE NOTEF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THF INTER-
EST RATEF AND FHE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTIILY PAYMENIS WIHLL BEF HHGHER. 1 THE INVEREST
RATE DFCREPASES, THE BORROWER'S MONTHLY PAYMENTIS WL BE LOWER.
ADDILIONAL Covesaves, Do addition o the covenants and agreements made i the Security lnstrument,
Borrower and Mender further covenant and agree as follows

A. INTEREST 2ATE AND MONTHLY PAYMENT CHANGES (%) Continued Below
The Note provides torcaniniial interest rate of 1E.ES 0 0 1he Note provides tor changes i the interest rate and
the monthly paymenessaraallows

4. INTEREST RATE AND WONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate Twill pay mhay cainge on the fint day of . February 1 L1989, and on that
diy every . 36 th month thereaiter _tach date on which my mterest rite could change s called a “Change

Date.™
(B) The Indes

Begimnming with the tirst Change Date, mi omtesest rate will be based on an Index The “Index™ iy the weekly
average yicld on Unied States Freasury secunties Gctaisted 1o constnt mitunty ol . Three. (3)
years, as made avalette by the Federal Reserve Board  The most recent Index

figure avinlable as of the date 49 davs betore cach Chdnge Date s calted the “Current Index
A 2

1f the Index s no longer available, the Note Holder(will choose o new index which 1s based upon comparable
information.  The Note Holder will give me noetice of this enviace

() Calcutation of Changes

Before cach Change Date, the Note Holder will caleulate fay/ new anterest rate by adding two and
ene-hal €. . percemtage pomnts (724570 09 o Wie Cursaat Index. The Note Holder will then
round the result of this addition 1o the nearest one-cighth of one percentge poant (L 125%). This rounded amoum
will he my new interest rate untd the next Change Date (*) Continued Below

The Note Holder will then determine the amount of the monthly paymeat (bat would be sufficient to repay the
principal Lam expected to owe at the Change Date i full on the maturiy dite atimyiocw interest rate in substanually
cqual payments  The result of this calculation will be the new amount of my moathly payment,

(D) Effective Date of Changes

My new interest rite will become effective on cach Change Date [ will pay the amoun? of my new monthly
payment beginning on the first monthly payment date atter the Change Date until the ameuesof my monthly
payment changes again.

(F) Notice of Chunges

‘The Note Holder will dehiver or mail to me a notice of any changes in my interest eate and the smount of my
monthly payvment hetore the effecuve date of any change  The notce wilb inctude intormation required by faw to he
given me and abso the atle and telephone number ot a person who will answer any question 1 may have regarding the

notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenint 17 of the Securnty Instrument s amended to read as tollows:

Transfer of the Property or 0 Beneticinl Interest in Borrower, I all orany partof the Property orany anterest
it s sold or transterred (or il a benetical interest i Botrower is sold or transterted and Borrower s not a natural
person) without Lender's pnor wnitten consent, Lender may, at 1y opuon, require immediate payment ain full of all
sums secured by this Secunity Instrument  However, tus option shall not be cxercised by Lender 1if exercise s
prohibited by federal law as of the date of this Secunity Instrument. Lender also shall not exercise this option ift {(a)
Borrower ciauses to be submitted to Lender intormanon required by Lender to evaluate the intended transteree asit a
new loan were being made to the transteree; and (b) Lender reasonably determines that Lender's security will not be
impatred by the loan assumption and that the sk ot a4 breach of any covenant or agreement in this Secunty

Instrument 1s acceptable o Lender

MULTISTATE ADJUSTABLE RATE RIDER—2J or 5 Year Treasury index—Single Family —FHLMC Uniform Instrument Form 3106 12/83
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