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THIS MORTGACE %cg

1955,..... The moOrtgagor in 2. on, o W48 . !
vreres PEGOY. Ly VAV RA. L IZR . WIEE. oo (" Borrower). This Sccurity Instrument Is given 10 v
oo WD, OF AINGOLN 3A/INGS ANDADAN. . i ceccommmiemeisinssenesn Which is organized and existing
under the Inws of ... STATE. . QL L LINGIS roorernreerireesnnseaianenneny #0d whose address i8 voree et s
1400, NORTH, GANNON.. DRTV.F  HOFFMAN., ESTATES ... JLLINDIS, 80196 . corvovircensosnivernessinnsnn (U Lender™),
F oo BOREY, THOTSAND., ANDLLO0ZL00.. 1o ssiisssses R
Dollars (U.S, $.eeeir. 40, 000..00.....). This debt is evidenced by Borrower's note

Borrower owes Lender the principn’svm o
duted the same date as this Security Insteanent (Note™), which provides for monthly puyments, with the full debt, if not
puid earller, due and payable on .. BICEMILA LETy  3BD Qe rereeressisienns . This Security Instrument
secures 10 Lender: (0) the repayment.of the debtavidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inlerest, ndvanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performance o' Rlor=ower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby (no.tzage, grant and convzy to Lender the following dc%:riqu plr;:;pqrty

' P Ve County, Illinois:

Koeirerormsinerinessisssaesvenssasa neshersrasbonenninnsameaninrcrraseatiseniinn

locuted in .o

LOP 372 IN ROBERT BARLEIT'S LIGRANGE HIGHLANDS UMIV:NUMBER 4, A
SUBDIVISION OF THE EAST HALF OF THII NORTH WEST QUANITR OF SECTION 17

{(EXCEFI' THE SCQUTH 310 PEET OF THE WEST 525 EEE’I': mE»LDFl\LSO EXCEPL. THERE w4
FROM THAT FART LYING SCUTH OF HIGHYAY H]NN]NG DIAGCNALIY #CROSS THE SOUTH o
FND OF SAID NCORTH WEST QUARTER), IN TOWNSHIP 38 NORTH, ~¥<E 12, EAST OF o
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS. _ tad
. - Lo . L3
Drae /817107 —oo7 ot
which has ihc‘ address of 5545HCWARDl. MWE.
{Stree!} . . [Clty] . o
LHNOIS ©ein BOB2B i (" Property Address'); . -

(Zip Codul

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easemenls, rights,
appurienances, rents, royaltles, minernd, ol and gos rights and profits, water rights and stock:and all fixjures now or el
hereafler o part of the property. All replacemants and additions shall also be covered by this Security Instrument, All of the e
foregoing is referred to in this Security Instrumenti os the " Property.* o - e ) ‘

BORROWER COVENANTS that Borrower is lawfully seised ‘of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property’ is unencumbered, except for encumbrances of record.
Borrower- warrants and will defend generally the title to-the Property agninst all claims and- demands, subject to any

encumbrainces of record. i
THIS SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform covenunts with
vering real property. . . )

limited variations by jurisdiction to constitute n uniform security instrument co
. . . 3

‘ Form 3014 12/83
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If Lender required mortgnge insurance as a condition of making the loun secured by this’ Securit Instrumesit,

Borrower shall pay the premiums required 1o maintain the insurance in effect uatil such.time as the requirement forthe
insurance terminates in necordnnce with Borrower's and Lender’s written agreement or npplicable law, "~ . .. - '

8, Inspection, Lender or its ngent may make reasonable eniries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim lor dnmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid (o Lender. )

In the event of n total taking of the Property, the proceeds shall be npplicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fils to respond to Lender within 30 days after the date the notice is
given, Lender is nuthedised to collect and apply the proceeds, ut its option, either to restoration or repair of the Property or
to the sums secured Uy (18 Security Instrument, whether or not then due,

Unless Lender nra Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tie nonthly payments referred 10 in paragraphs 1 and 2 or change the amount of such pnyments.

10, Borrower Not fcivased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization-ofihe sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opein’s to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to corunence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amortizeion of the sums secured by this Security Instrument by reauson of any demnnd made
by the originu! Borrower or Borrowes s successors in interest, Any {forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exelcive of nny right or remedy.

11, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants snd agreements of
this Sccurity Instrument shall bind and benetit theacecessors and assigns of Lender and Borrower, subject to the provisions
ol purngraph 17. Borrower's covenanis and agre :ments shull be joint and several. Any Borrower who eo-signs this Security
Instrument but does not execute the Note: (a) is vosipning this Security Instrument only to morigage, granl and convey
that Borrower's interest in the Property under the (errosof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agreés that Lender and any other Borrower mny agree to extend,
modifly, forbear or make any accommodations with regeis=o the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Churges, [f the loan secured by this Security Distrument is subject to n Inw which sets maximum lean
charges, and that law is fAnally interpreted so that the interest_ar other toan charges collected or 1o be collected in
connection with the lonn exceed the permitted limits, then: (8) ney. such lonn charge shall be reduced by the amount
neecessary 1o reduce the eharge to the permitted limit: and (b) any sume atready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choose toanpke this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. If a refund redrices principal, the reduction will be treated us n
partial prepayment without any prepayment charge under the Note, | ©

13. Legisiatlon Affecting Lender's Rights., If enactment or chapiratinn of applicable Inws has the effect of
renclering any provision of the Note or this Sceurity Instrument unenforeenble njcorlling 1o its terms, Lender, at its option,
muy require immedinte payment in full of ull sums secured by this Sccurily Iastrizinent and may invoke any remedies
permitied by puragraph 19, If Lender exercises this option, Lender shall take the stepispecified in the second paragraph of
puragraph 17, ‘ . : :

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument'sh-il be given by delivering it or by
mailing it by frst class mail unless applicable law reqguires use of another method, The notice shull be directed to the
Property Address or uny other nddress Borrower designates by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender's acddress stnted herein or any other nddress Lender designates by novice t>-Borrower. Any notice
provided for in this Security Instrumen shall be deemed to have been given to Borrower or Lende - when given ns provided
in this paragraph.

15. Governing Law; Severability, This Sceurity Instrument shall be governed by lederal liwand the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jrairument or the
Naotz conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instruiasn®or the Note
which can be given effect without the conflieting provision. To this end the provisions of this Security Insirnvent and the
Note are declnred 1o be severable. :

16. DBorrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument,

17. Transfer of the Property or n Beneficial Interest in Borrower, 17 nll or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not u notural
person) without Lender's prior written consent, Lender may, at'its option, require immediate payment in full.of aH sums
secured by this Sccurity Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by
federnl lnw as of the date of this Security Instrument., . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration., ‘The netice shall provide o period '
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, [F Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower mects cerdain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued nt any time prior to the earlier oft () 5 days (or such other period as
appliveble lnw muy specify for reinstatement) before sule of the Property pursuant to any power of sule contained in this
Sceurity Instrument; or {b) entry of a judgment enforeing this Security Instrument. Those conditions are thut Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument und the Note hnd no aceeleration
occurred; (b) cures any defult of uny other covenants or agreements; (€} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 1o, rensonable nttorneys' fees; and (d) tnkes such action as Lender may
reasonnbly require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pny the sums secured by this Security Instrument shall cantinue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligntions secured hereby shall remuain fully effective ns if no acceleration hiad
oeccurred. However, this right to reinstate shall not apply in the case of nceeleration under parngrophs 3 or 17,
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