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Housng Act

gﬁ-ﬂs INDENTURE, Made this 9th day of January ., 19 86, beiween
ot ROBINSON L. HARDY & CYNTHTA .T. HARDY, his wife & Mort d
/)¢ PAUL CARTER, MARRIED TO ELIZABETH CARTER ~  “===========—=—= ~-Torigagor. an
e FIiIGT 'IE“FN gDR'I‘CJ\GE CORPORATION- o= me=m—— ===
a corporalion organized and exisling undes the laws of 1Y STATE OF ILLINOIS ——
Morigagee.

WITNESSETH: That whereas the Mortgagor ix justly indebted to the Mortgegee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

FORTY FOUR THOUSAND, ONE HUNDRED SIXTY SIX AND 00/100-————=——= Dollars

($ 44,166.00--—
paysble with interest st the rate of TEN AND A HALF-- -- —per centum ( 10.5-—=w—%)
per annum on the unpaid balance until paid, and made payable to the order of the Mortgngee at ils oflice in
Palatine, Illinois GOO067 ' or at such other place as the halder may
designate ir wi'ting, and delivered; the said principel and interest being payable in monthly instaliments of
FOUR 1HJNDRED FOUR AND 01/100 - Deliars
($404. 0}—=erimmmm— — ) on the first day of March , 1986 , and & like sum on live

{irat day of each 7l every month thereafter uniil the nole in fully peid, except that the {innl payment of principsl
and interest, if not so ner paid, shall be due and payahle on Lhe lirst day of Febmary 1, 2016

NOW, THEREFO?E, <4e said Mortgagor, (ot the better securing of the payment of the said principal sum of
money and interest and ‘th” nerformance of the covenants and agreements herein contained, does bylhese pres-
ents MORTGAGE and WARRANT unto the Mortgagee, ils successors or essigns, the following described Real
Estate situate, lying, and oeing in the county of Cock and the State of

Itlinois, to wit:

IOT 81 IN HENNING E. JOHMINN'S SECOND ADDITION ‘IO MEADON LANE
SUBDIVISICN, BEING A SUBDIVISLON IN THE NORTHEAST % OF THE NORTHEAST
% OF SECTION 14, TCWNSHIP 36 [OITi, RANGE 14 EAST OF THE THIRD 3

PRINCIPAL MERIDIAN (EXCEPT THAT/AART ACOUIRED MOR PUBLIC HIGHWAY), IN
COCK CQOUNTY, TLLINOIS.

Permanent Tax Nurber: 29-14-223-004 /f_,vm.unm 206
P
COMMONLY KNOWN AS: 15418 Dorchester Mmlton, Illincis 60419

TOGETHER with all and singular the tenements, hereditamenis (@nd ‘anpurtenances thereunto belonping, and
the rents, issues, and profits thereof; and al} apparatus and fixtures ol every hind for the purpose of supplying or
distributing hest, light, water, or power, and all plumbing and other {i7luies in, or that may be placed in, nny
building now or hereafter standing on said land, and also all the estate, night /title, and interest of the said Morl-

EPRor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unia the said
Mortgegee, its succensors and assigns, {orever, for the purposes and uses herein sel-foith, free from ull nghls
and benefits under snd by virtue of the Homestead Exemption Laws of the State of lllivois, which said rights
and benefitas the said Mortgagor does hereby expressly relcase and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, uoon sain-prenises, anything
that may impair the value thereol, or of the secutily inlended tn he eifecied by vittue of Ihis insicument; nul to
sufler any lien of mechanics men or material men to attach to snid premises; to puy 1o the Martgagee, as here-
inafter provided, uatil said nate is fully paid, (1) a sum sufficient to pay all taxes and ussessments on said prem-
ises, or any tex ot assessment that may be levied by authorily of the Slate of Illinois, or of the county, lown,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
s sum sufficient to keep all buildings that may at any time be on said premises, during ( he continuance of said
indebledness, insured for the benefil of the Mortgagee in such (orms of insurance, and in such amounts, as may
be required by the Mortgagee.

ln case of the refussl or negiect of the Martgagor to muke such puymentin, os Lo xotisly any prio lien or in-
cumbrance other than that for tuxes of prsessments on sald premises, ot 1o keep xaid premises o gowd sepuir, the
the Morigegee may pay such taxes, assessments, and insutance premiums, when due, and may make such 1 epairs

to the property herein mortgaged as in its discretion il may decm necessary for the proper preservation thereof,
and any moneys 3o piid or expended shall become so much additional indebtedness, secured by this mortpape. to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Murtgagor.

1t s expressly provided, however (all other provisiona of this mortgage (o the cunluuy notwithstaading).
that the Mostgegee shall not he tequited nor shall it have the right 1o pay, dischaige, or remove any tux, SSPKB-
ment, or tax lien upon or agsinst the premises described herein nr sny part thereof or the improvements situated
thetreon, so long ms the Mortgagor shall, in good faith, contest the same or the validity thereof by nppropriate
fegal proceedings brought in & cowt of competent jurisdiction, which shall opersle to prevent Lhe collection of
the tax, assessment, or lien so contested and the sale ot forfeiture of the said premises or uny part thereof (o

satiafy the aame.
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"Privilege.;ia'i’aﬁerved to pay the debt, in whole or in part, on any inatallment

. due date.
e . That, to;otl?cr with, end in wdditipn.jo, the monthly paymenis of principal and interest’ paysbie under the

tetms of the note secured hereby, the Morigagor will pay to the Morigagee, on the {irst day of each month unti!
_ the nldrgot:q is fully paid, the following sums: i :

' (a) 'A' sum aqus] to the ground rents, If sny, next dus, plus the premiums thet will next become due and paysble on
- poticles of fire and other hazsrd insursnce covering the morigeged property, plus taxes and sesesements next dus
on the morigeged property (sll as estimsted by the Morigeges) less al] sums already patd therefor divided by the
number of months io elapes belore one month prior 1o the dete when such ground sents, premlums, tauas snd Be-
sesaments will become deiinquent, such sums o be heid by Mortgagee in trust to pey ssid g d rents, p i
ALl peymenls maontioned i the. precoding subssction of this h and all s fo b made undet the ol sccuted
R () .g‘l.’ RiONed in 1he preceding su n o paragraph a paymenls fo undet secut
: hereby shall be added togetiier um.‘ the aggrogaie smount thereof shall be paid by the Moitgagor cach monthin s sl yment
to be applied by the Morigages fo (he following Homs in Lhe order set ronh:p. Y ngor oach mon At
fﬁ romte, [f sny, tenes, dpscisl sssevsmenis, firs, and othet hezard insurance premlums;
{

nierest on the noie aecured hereby; snd .
amortization of the principal of the said note. -

Any daficiency in the smount of any such aggregste monthly payment shail, uniess mede good by the Mortgagor prior
' to the due date, of 'h.ng'n such paymenl, constitute an event of defsull under this morigege. The Morigagee may col.

loct a "‘1ate chirgs'’ abl to excead four cania (4 ¢) for sach dollar ($1) for mach psyment more then lifteen (15) days in

strears, (o cover thia oxirs éxpense lhivelved In handling delinquent pavmerits. o o ' : ’

. if the total uf the payments made by the Mortgagor under subsection () of Ihe preceding paragraph shall exocod
the amount of th<- gasyments sctusily made by the Mortgagee for ground rents, taxes, and sssessments, or insurace
‘promiums, as the ¢2.e may be, such excess, if the loan is current, at the oplion of the Mortgsgor, shall be credited on
subssguent payments o be made by the Mortgagor, or refunded to the Mortgagbr. If, however, the monthly psyments
made by the Mortgago: viider subsection /a/ of the preceding parsgraph shail not be sufficient to pay ground rents,
taxes, and sssessments, .r Jsurance premiums, as the case may be, when the same shall hecome due snd payable, thon
the Mortgagor shall pay to ta> Morigagee any amount necessary to make up the deflciency, on or before the date when
payment of such ground rexis <ores, assessments, or insursnce premiumse shail be due. If at sny time the Mortgagos
shall tender 1o the Mortgeges, in avsordanoe with the provisions of the nots secured hereby, full payment of the entire
tadebtednese. represonted thereby, 142 Mortgagse shell, in computing the-emount of such indcbtodness; credlit ‘to the
account of the Mortgagor any Uslance remaining in the funds acoumulsted under the provisions aof subssction(s! of -
the preceding paragraph. If there shal’ b/ s defsult under any of the provisions of this morigsge resulting in a public
stle of the promises covered hereby, o, If \he Mortgagee scquires the property otherwise after default, the Morigsgee
shall apply, st the time of the commencemen? £ such proceedings or at the time the property is otherwise acquired, the
bslance then remaining in the funds accum latec under subsection (e/ of the preceeding psragraph as s credit against
.-she gimouns of principsl then remaining unpaid <o/ said note. o

?_"Ali\lb ‘AS ADDITIONAL SECURITY for the enymont of the indebledness aloresaid the Mortgagor does hereby
.::0?; the Morigagee all the renis, issues, and roofits now due or whijch may heresfter become due for the use
ik & "

-~
el

vises herelnabove described.
THAT ‘HE WILL KEEP the improvements now ex’sting or hereaficr erected on the morigaged propesty, in-
_.sured s may be required from time to time by the Mo tgagee ageinst loss by fire and other hazards, casunlties
and contingencies In such amounts and for such periods as miy be requited by the Mortgagee and will pay prompt-
1y, when due, any premlums on such insurance provision. f~ sayment of which has not been made hereinbefare.

All insursvicé shall be certisd in compenies approved by tho Morigagee and the policies and renewsls thereof
ghall be held by the Mortgagee and have attached thoteto loss payub'e clauses in favor of and in form acceptahle
to the Mortgagee. [n event of loss Mortgagor will give immediate siolice by mail to the Morigagee, who may make
proof of loss if not made promptly by Mortgrgor, and each insurance rimpany concerned is hereby authorized and
directed to make payment for such loss directly to the Morigagee insleri of to the Mortgegor end the Morigegee
i-Jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee st its option wither (o
.. the reduction of the indebiedness horeby secured or to the restoration-or tepair of the propesty domaged. In
-svent of foreclosuie of this. morigege or other transfer of Litle to the mortgar,cd property in extinguizshment of the
“indeblednesa secured hesaby, ail right, title and interest of the Mortgagor Li-87.2 10 any insutance policien then
in force shall pass to the purchaser ot grantee. . L .
THAT if the premines, or any part thereol, be condemned under any power of mirsnt domain, or acquired for
- public use, the damages, proceedsn, and the consideration for such scquisition, to tie extent of the full amount
ofindebtedness upon this Mortgage.: and theNote secured hereby remsiningunpaid, ace here?; asigned by the Mort-
g -gegor lo the Mortgagee nnd shail be peid forthwith to the Morigagee to be mspplied by it en accunt of the indabled.
- ness secured hereby, whetheor due ornot. =« ., . - : ) ‘ .

THE MORTGAGOR FURTHER AGREES that should this morigage and the note secured neieby not be eli-

- gible for insurance undec the National Housing Act within 60 davs *_from the date hercol (wrilten state-
- ment of any officer of the Depariment of Housing and Urbuzgeﬁelogl_ngqt or suthorized agent ol the Secrelary of
. " ‘Housing and Urbdn Devélopmiént datéd subsequent to the ay time from th(: Yate of this

mortgage, declining (0 insdre seld doie and this mortgage, belng deemed concluslve proof of such ineligibilily),

the Mortgagee or the holder of the note mey, 8t its option, déclare all sums secured gereby immediately due and

paysble.  This option miny fiot be exercised by the morigagee when the Ineligibility for insurance under Lhe National
. Housing Act Is due to the mortgiges’y fallure to remit the mortgage insurance premium to the Depariment of llousing
. #nd Urbin Devéloprient. -~ = .

IN THE EVENT of default in muking sny monthly peyment pfovided for herein and in the note secured tiere.
by for a petiod of thirty (30) duys after the due date therecf, or in case of @ bresch of‘uny other covenant or
sgreement herein atipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon;, shall, at the elettion of the Mortgagee, without notice, becoms immediately due and payable,

AND IN THE EVENT That the whole of said debt is declared to be dus, the Mortgagee shall have the right
immediately to. foreclose this mortgege, and upon the filing of any bill for that purpose, the court in which such
bill 1s tiled may at sny time thetesfier, either before or after sale, and without notice to the said Morigagor, of
any perty claiming under said Mortgegor, and without regard to the solvency ot insolvency st the time of such
spplications for sappointment of a receiver, or for an order to place Moartgagee in possession of the premises of
the person or persons tiablé for the poymant of the indebledness secured hereby, and without regerd to the value
of sald premises or whether the same ghall then be occupied by the owner of the equjly of iedemption, an »
" homestead, enter an crder placing the Mortgegee in posaession of Lhe premises, or, appoint a receiver for the
, benelit of the Mq?n;pq with powsr 1o gollect the rents, igaues, and profits of tha said premises during the
_ pendency of such foreclosyre auit and, in.cese of sale and a deficiency, dwing the full atatutory period of re-
‘demption, and such renis, issues, and profits when collected may be applied toward the payment of the indebied-

ness, costs, taxes, insurance, and other items necessary [or the protection and preservetion of the property.

-~ o, ewy - -
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Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreciose this morigage or a subsequent marigage, the said Mort-
gegee, in its discretion, may: keep the said premises in good repair; pay such curreni or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms end condi-
tions, either within or beyond any period of redemption, as are upproved by the court; collect and receive Lhe
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itsell such amounis as ace reasonably necessary to camny oui the provisions of this paragraph.

AND [IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equily, a
reasonable sum shall be allowed for the salicitor's lees, and stenographers' fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of & complete abstract of title for
the purpose of such l{oreclosure; and in case of any other suil, or legal proceeding, wherein the Mortgagee shall
be made @ party thereto by reason of this mortgage, its costs and expenses, and the reasoneble fees and charges
of the attorneys or solicitors of the Mortgagee, sou made parties, for services in such suit or proceedings, shall
be a furthet lien and charge upon the said premises under this mortgoge, and all such expenses shall become
sa much additiona) indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree (oreclosing this mortgage and be paid oul of the pro-
ceeds of any scie.r.ade in pursuance of any such decree: (1) All the costs of such suit ot suits, adverlising,
sale, and conveyanrc; including attorneys’, soficitors’, and stenographers’ lees, outlays for documentary ev]-
dence end cost of sa’a abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authcrizel in the morigage with interest on such advances at the rale set {orth in the nole se-
cured hereby, from the tire such advances are made; (3) ali the accrued interest remaining unpaid on the in-
debtedness hereby secured, (1) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, If any, shall then e jaoid to the Mortgagor.

If Mortgagor shall pay saiy rote at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covensnt~ and agreements herein, then this conveyance shall be null and void end Mort-
gagee will, within thirty (30) days afcc wrilten demand therefor by Mortgagor, execute a release or satislaction
of this mortgsge, and Mortgagor hereby ‘wiives the benefils of all statutes or laws which require the earlier ex-
ecution or delivery of such releuse or se’islaction by Mortgagee.

IT 1S EXPRESSLY AGREED that no (xtersion of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of tha Mortgagor shall uperate to release, in any menner, the original

linbility of the Mortgagor.
THE COVENANTS HEREIN CONTAINED sxe’( bind, and the benelits end advaniages shall inure, 1o the

respective heirs, executors, administrators, succes:ors, and assigns of Lhe periies hereto. Wherever used,
the singular number shall include Ihe ptural, the plurs’ ihe singular, and the masculine gender shall include

the feminine.
WITNESS the hand and zeal of the Mortgagor, the Za; and year first wiitten,

5 ,,17 ] ~,4”(’L;,, . JA. -

I NSON I.. 7 1 - P
. N el 2 CSEAL] [ - C oot fy LA et ¢ LA TSEAL]
PAUL C‘J\RTE%( / C'a./ 2 F.ii?.abetih" Carter Mot us Co Mortgagor but for the
sole purpose ol relcas.ng homestead rignts and

STATE OF ILLINOIS
mggrtial rights

COUNTY OF Kankakee

the undersigned
1, . @ notary ruhlic. in and for the couty and S*;Ie
afocesaid, Do Hereby Certify That Robinson L. Hardy and Cynthia J. Hardy, his wife and attl Carter
snd Elizabeth Carter ., his wife, personally known to me to o ‘fe same
person whose namas are subscribed to the foregoing instrument, appeared before me th'it day in
person and acknowledged that Lhey signed, sealed, and delivered the said instrument as = C17

free and voluntary act for the uses and purposes therein set forth, including the relesse and walver of the right
of homestead,

GIVEN under my hand and Notarial Seal this  Oth Mnuaw . A.D 19 06
o, oxds ~ .
(- a_f_SQ a otary Public R
DOC. NO. Filed for Record in the Recorder’s Office of 3
Caunty, Ilinois, on the day of A.D. 19 ,‘:»‘;f
at o'clock m., and duly recorded in Book of Page ‘ER

MATL TO: TFIRST WESTERN MORTGAGE QORPORATION
540 North Court, Suite 200
Palatine, Illinois 60067
Attn: Pamela J. Mitchell

) o7
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