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NSTRUMENT PREDPARLD BY. Ao
900 Clopper Road MORTGAGE

Gaithersburg, Maryland 20878

THIS MORTGAGE (**Security Instrument’) is given on .................... RECEMBER 234....ccccccocinenirnns
1985 . The mortgagor is.... W, ILLIAM J. SADLER AND MARIANN B.. ...,
..................................... SADLER, HUSBAND AND WIFEE ... ... .,
.......................................................... “Borrower™" ), This Security Instrunient is iven to .o
....... THE, PRUDENTIAJ, SUSURANCE. COMPANY.. OF . AMERIGA.. ....... , which is organized and existing
under the laws of ... THE. . STAVE OF.NEW JERSEY. . .. LU Whose ddEess B8 o e
....... 745 BROAD ST.. NeWARK, NEW JERSEY. 07101 ..o UCllender),

Borrower owes Lender the principal Guerof L TWO. BUNRDRED. FLEVEN, THOUSAND. TWQ. HUNDRED.. ...
...... AN D N I D

Dollars (U.S. $....211,.200,00 . B 3. This debdt is evidenced by Borrower's note
dated the same date as this Sccurity Instrurcent (**Note''). which provides for mombly payments, with the full debt, il not
paid carlier, duc and payable on .. JANUARK 1. 01,..2016. .. ... _This Security Instrument

secures Lo Lender: () the repayment of the deot/evidenced by the Note, with interest. and all renewals, extensions and
madifications; (b) the payment of alf other sums, wircCinterest, advanced ander paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance ol Borrdwer’s covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower does hereby mortgige, trant and convey to Lender the following described propesty
TOCAIED (M .+ oeieeni it e e 0 o PPN County, 1linois:

T.O0T 16 IN ARTHUR T. MCINTOSH AND COMPANY'S PHEASANT HILLS OF
INVERNESS A SUBDIVISION GF PARTS OF SECTICWAS 20 AND 21, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAY, MERIDIAN, RECORDED
DECEMBER 22, 1967 AS DOCUMENT NUMBER 20362098, -IN COOK COUNTY,

ILLINOIS.

P.I., 02-20-400-011

THIS IS A REFINANCE

TO9N

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGEL NOT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR ($1.,00) FOR EACH PAYMLENT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVE

IN HANDLING DELINQUENT PAYMENTS.

f1s8e

which has the address of..... 1968 PRESTWICK DRIVE ... ... INVERNESS............ccees .
[Street) {City)
Hlinois ..., 60067 ... ... CPropeny Address™);
|Zip Codol

TOGEEHER WITHL all the improvements now wr hereafter erected on the property. and all casements, rights,
appurlenances, renls, royalties, mineral, oil amd gas rights amd profits, witer rights und stock and all fixtures now or
hercatter o part of the property. Al replucements and additions shall alsa be covered by this Sceurity Instrument. All of the
toregoing is referred o in this Security Instrument as the *Property.™”

BORROWIR COVENANTS that Borrower is liwlofly seised of the esate fiereby comeved and has the right 1o
mortgnge, prant wnd convey dhe Property and that the Troperty s utiencumbernsd, except Tor encambrances of recond.
Hogrower warrants sid wilt defend generally the tithe o the Property against alb claims ami deminds, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with

limited variations by jurisdiction 1o constitule » unilorm security instrument covering real property. Ii
f
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ternnnates in accordance with Borrower's and Lender's written agreement or applicable law.

H. Inspection. Lender orits ageat may make reasonable eatries upon and inspections of the Property. Lender
shall give Horrower notice at the time of or prior to i inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages. ditect or consequential, in connection with
any condemination or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphicd by the following fraction: () the total amaunt of the sums secured immedintely
befure the taking, divided by (b) the fair market valoe of the Property immediately before the tanking. Any batunee shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice i1s
given, Lender i‘auihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures by this Security Instrument, whecher or nat then duc.

Unless Levderand Borrower otherwise agree in writing, any application of proceeds to principal shal) not extend or
postpone the due dafie of the monthly puyments referred tain paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *ot Relcased; Forbearance By Lender Not a Walver,  Extension of the time for paymens or
modification of amordzaoan of the sums sceured by this Sccurity Instrument granted by Lender (o any successor in
interest of Borrower shall aol encrate to release the liability of the original Borrower ar Borrower’s successors it interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify aingrtization of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borcower or Boredwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall ot be a waiver of or preclude 1hy exercise of any right or remedy.

11. Successors and Assigns Boura; Joint and Several Liability; Co-sighers,
this Security Instrument shall bind and benefirtle successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and { greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)isco-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/crzms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (¢ sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with rijard to the terms of this Security Instrument or the Note without

The covenants md agreements of

that Barrower's consent.
12, Loan Charges. If the loan secured by this Scurity Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the intersst or other loan charges coliected or o be collected in
connection with the foan exceed the permitted Nmits, then: Ya¥any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o nake this refund by reducing the principal owed
under fhe Note or by muaking a direct payment te Borrower. ITa refund/reaiiees principal, the reduction will be treated as a
partal prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If ennetment os-cxpiration of applicable hrws has the cffecr of
rendering any provision of the Note or thes Security Instrument unenforceable icea-ding to its terms, Lender, at its option,
may fequire immediate payment in full of all sums secured by this Security Instriament and may iavoke any remedies
permitied by paragraph 19, IF Leader exercises this option, Lender shatl take the siejs specified in the second parngraph of
paragraph 17.

14, Notices.  Any notice to Borrower provided for in this Security Instrumen skall be given by defivering it or by
mailing it by first class mail uniess applicable law reguires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower desighates by potice 1o Lender. Any notipc th Lender shall be given by
first chass mail to Lender's address stated herein or any other address Lender designates by nodce 1o-3Horrower. Ay aotice
provided for in this Security Instrument shall be deemed o have been given 1o Borrower or Lendcr whin given as provided

in this paragraph.
15. Governing Law; Severability,  This Security Instrument shall be governed by federal biw o the law of the
jurisdiction in which the Property is located. 1n the event thal any provision or clause of this Sceurity Yasirument or the

Naje conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruthencor the
which can be given eflect without the conflicting provision. To this end the provisions of this Security Instryment and ghe
Nate are declared 1o be severable. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrum

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of 1he Property or
interest in it is sold or Iransferred {or if o beneficial interest in Borrower is sold or transferred and Borrower is not a nat
person) without Lender’s prior written consent, Lender may, at its option, require immediate pnyment in full of adl sifY
secured by this Sceurity Instrument. However, this optian shitll not be exercised by Lender if exercise is prohibited®®
feder) law as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide o period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1T Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Dorrower meets cortain conditions, Borrower shall have the right to have
enforeement of this Sceeurity Instrument discontinued at any time prior 1o the earlier of: (u) 5 days (or such other period as
applicable Tow may specify for reinstatement) before sale of the Property pursuant (o any power of sale comtained in this
Security instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrwment, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
rcasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continwe unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragruphs 13or [7,
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