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MORTGAGE

THIS MORTGAGR (**Security Instrument’) is given on.vevcoen  DRGEMBRR. IORH. ..o ,
19....83...Tho maitgugor is.....RONALR, Lo, STIEE AND JANER, Ao BTIRR, o MR MIRR..
........ vl seses v e e { U Borrower® ). This Securdty Instrument s given to.. i
o COMMONNEALLCH, LASTERN. . MORTGAGE. GORPARATRAN.............o which s organized al oxisting
Undor the 1aws of.urcuvie oo  NEYL TERBEY oo and whoso address is....... 2200, WESR. . LOQR. 8.p.....
o BOUSTONL TRRASNQ2. TP e e eV e s s e s e s TP
(*'Lender''). Borrowor owes Lanvioe the principal sum of..... SEATX.ENQ. RHOUSANR.. THO. HUNDRER.. .AND......
WQOLAQO lof o ceeerreneneeens Dollany (ULS, $. 8 MARA2,.2.00..00..). This debt is evidenced by
Borrower's note dated the snme do'=-as this Security Instrument (' Note*'), which provides for monthly payiments, with the
full deb, If not puid eurlior, duc and pavatle on...... LANVARX .. 0.1, 20.L8............. This Security Instrument sccures
to Lender: () the repuyment of the deby~viZisnced by the Note, with interest, und all renewals, extensions and modificutions;
(b) the payment of all other sumy, with Interost«ctvanced undor parugraph 7 to protect the security of this Security Instrumont;
and (c) the performance of Borrower's caven ints und ngreoments under this Security Instrument and the Note, For this pur-
pose, Borrower does horeby mortgnge, grunt aisd cenvey to Lender the following described property located in...oovvvieee,
LOQK....ccvvviviiias e o Gounty, Dlinols:

RLS ‘nerp t{?

LOT 303 IN ROLLING MEADOWS e e« 2, A BUBDIVISION OF THE
SOUTH HALP OF SECTION 25, TOWNSMLQ 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINOIS
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TAX I.D.# 02-25~406-025-0000 W
which has the address of‘.....2.5.0.2..Q.MIRHE.L&[&.'...‘.{......... ............... veriey verireeeens ..ROLL.I‘.CI‘!%"C’;..M.E.ADOH.S..-..
L,
1llinois...... T ...ﬁ.%%%&i ......... (**Property Address'’);

TOGETHER WiTH all the Improvements now or hereafier crected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or hercafter a part of the @ o]
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property.’’ f'L-b

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage, &'g
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of mcordﬁ; )

THis SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real prpperty: K

ILLINOIS — Singie Family.— FNMAI/FHLMC UNIFORM INSTRUMENT
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IF Lender required mortgage insurance s o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the
insurnnee terminates in aecordunee with Borrower's and Lender's written ugreement or upplicable law.

8. Inspection. Lender or its ngent may muke rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specilying reassonuble cause for the inspection.

9. Condemnation. 'The procecds of any awnrd or claim for dnmages, direct or conseuential, in connection with
any condemnation or other taking ol any purt of the Praperty, or for conveynnee in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Insteument, whether or not then due, with any excess paid to Borrower. In the event of u purtinl tuking of the Property,
untess Borrower und Lender otherwise ugree in writing, the sums sceured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (4) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

1t the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an sward orsettle a cliim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender ivauthorized to collect and upply the proceeds, nt its option, either to restorntion or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise ngeee in writing, nny application of proceeds to principal shull not extend or
postpone the due dace #¢the monthly payments referred to In panrngraphs 1 and 2 or chunge the amount of such payments.

10, Norrower *4o? Roleased; Forbearance By lender Not 0 Wailver,  Extension of the time for payment or
modifiention of amortizat’an) of the sums secured by this Sceurity Instrument granted by Lender to any suecessor in
interest of Horrower shanll sovsperate to relense the Hability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required 15 vommence proceedings against nny successor in interest or refuse to extend time for
payiment or otherwise modify mimdrezization of the aums secured by this Security Instrument by reuson of any demuaind made
by the original Borrower or Borrower's-successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude thie enercise of any right or remedy.

1t. Successors und Axsigns Boxund; Joint and Sovernl Linbllity; Co-slgners,  ‘The covennnts and ngreements of
this Security nsteument shall bind nnd beneat tise successors und assigns of Lender sl Borrower, subject to the provisions
of paragraph 17. Borrower's covenunts and agreements shull be joint und severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n)4s co-signing this Security Instrument only to mortgnge, grant and convey
that Borrower's interest in the Property under viieceems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Enstrument; nn{c) agrees that Lender and any other Borrower inny agree (o eatend,
modify, forbear or make any necommaudations with r2gurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Lown Charges. I the lonn secured by this Seeurity Insteument is subject 1o o law which sets maximum louan
charges, and that law is Nnally interpreted so that the tmrcrest or other loun charges collected or to be collected in
connection with the loan exeeed the permitted limits, then:Za>uany such loan charge shull be reduced by the amoum
necessury to reduce the charge to the permitted limit and (b) abwsems alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to muke this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower, 1fu refiae eoduces principal, the reduction will be treated as a
partinl prepayment without any prepayment churge under the Note,

13. Legisintion Affecting Lendor's Rights, 1P ennctment or exrivation of upplicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforcent le nccording to its termns, Lender, ut its option,
may require immediate payment in full of nll sums secured by this Security Listeument and may invoke any remedies
permitted by purngraph 19, 1€ Lender exercises this option, Lender shull tuke thesieos specifled in the second puragraph of
paragraph 17,

14, Notices. Any notice to Borrower pravided for in this Security Instrumeriairil be given by delivering it or by
mailing it by first cluss manil unless applicable law requires use of another method. Theotice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's nddress stated herein or any other address Lender designates by notice v Doreawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leader when given us provided
in this paragraph.

15, Governing Law; Severabllity, This Sccurity Instrument shall be governed by federnliny and the lnw of the
jurisdiction in which the Property is located. In the event thut any provision or ¢lnuse of this Secuvity Lwstrument or the
Note conflicts with applicable lnw, such conflict shall not uffect other provisions of this Security Insteurient or the Note
which ¢an be given effect without the conflicting provision. 'To this end the provisions of this Security Inxtrament and the
Notc arececlared to be severable,

16. Borrowor's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or o Beneficlal Intorest In Borrowor, 17 all or nny part of the Property or uny
interest in it is sold or trunsferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte psyment in full of ull sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration, The notice shull provide n period
ol not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteument. [f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior to the carlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contnined in this
Sceurity Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no neceleration
occurred; (b) cures any default of any other covenants or ngreements; (¢) puys all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) tukes such action us Lender may
rensonubly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceferation under paragraphs 13 or 17,

£GSETO98
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