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MORTGAGE

Corporate Olfice

One South Dearborn Streel
Chicago, Illinois 60603
Telephone (1 312 977 5000)

THIS MORTUAGE (**Security [nstrument’) is made this DN duy of AANUARY
19 84 between the Mortgagor, JURENTING VALDEZ AND
ROSA VALDEZ HIS WIFE

(herein *'BorrowersY, and the Mortgagee, Citicorp Savings of Hlinois, a Federal Savings and Loan Assoclation,
& corporation organized and existing under the laws of The United Stdes, whose address is One South Dearborn Street,

Chicagao, llinois 60603 (herein *"Lender™).

WHEREAS. Borrowe: svindebted o Lender in the principal sum of STXTY-FOUR THOUSAND THREE
HUNDRED AND 097400 Dotlars, which indebtedness is evidenced by Borrower's
note dated Q1702786 therein **Nate™), providing for monthly installments of principsl and interest.
with the halance of the indebtedngss it not seoner paid, due amnd payable on FERRUARY 61 201414

TO SECURE 10 Lender (a) the repaysinent s£ the indebiedness evideneed by the Note, with interest thereon, the payment
of all other sums, with interest thereon, adviaced in accordance herewith o protect the seeurity of this Martgage, and the
performance of the covenants and agreements of Borrower herein contained, and th) the repayment of any future advances,
with interest thereon, Borrower dues hereby moriesges grant and convey 1o Lender the fotlowing described property located

in the County of
COoKN . State of Nlinois

lots 28 aud 29 in the Subdiviston of Lots 30 2o 53 Imclusive, and Lots 67
to 90 inclusive, in Block 38 1n Sheffield's Addicion to Chicago in the
South West Quarter of the North West Quarter of the South East Quarter
of Section 31, Township 40 Novth, Range 14, East of the Third Principal
Meridian, Iin Cook County, Tllinoils. ’

I. . #14=-31-409-019 - Lot 28

1. b, #14-31-409-020 - Lot 29 I/ v
which has the address of 182128 NOWINCHESTER CHTCAGH
LSITeety Wiy
1L 60614 (hercin **Property Address™):
WMale and 2 ip Caded

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, righis, appurtenances.
rents, royalties, mineral, oit and gas rights and profits, witer, winter rights, ancd water stock, and atl fixtures now or herealter
attuched to the property, all of which, inchiding replacements ard additions thereto, shall be deemed © be and remain a
part of the property cavered by this Mortgage: and all of the foregoing, together with siid property (of the leaschold estate
it this Mortgage is on a leaschokd) as herein reterred o as the “'Property ™.

Burrower covenants that Borrower is Lhwlully seised ol the estate hereby conveyed and has the right to mortgage. grant
amd convey the Property, that the Property is unencumbered. and that Borrower will warrant and defend generally the title
to the Property against abl claims and demands, sobject o any declarations, casements or restrictions listed in a schedule
of exceplions o coverage in any title insurance poley nsuring Lender’s interest in the Property.
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9. Condemnation. The provesds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyithes in licw of condemnation. are herehy assigned
and shall be paid to Lender.

tn the event of a otal taking of the Property, the proceeds shall be applied to the sumis secired by this Security Instrument,
whether or ot then due, with any exeess paid 0 Barrower. In the event ofa partial laking ol the Property, unless Borrower
and Lender otherwise agree in sriting, the suims seesred by this Seeutity Instrument shall be reduced by the amoem of the
provecds mdtiplicd by the following Irction: G the totab amount of the sums secured immediately before the tiking, Jdivided
by (by the Tair market value of the Property immediately betare the thing. Any tufunce shadl be paid o Borrower.

10 the Property 1s alandoned by Borrower, oraf, after notice by Lemder e Borrowes that the catlemnor offers o
make an award or settle a claim for damages, Borgower Lads to respomd o Lender within 30 days after the dite the natice
is given, Londer s aquthorized 1o collect and apply the procecds, al its option, cither to pestoration or repatr of the Property
or to the sums secured by this Security Instrament, whether or not then sdue.

Unless Lender and Borrower stherwise agree in writing, sy applications of proceeds o principal shall not extend
or postpane the due date of the monthiy pavarents reterred o in paragraphs | and 2 o change the amuount of such payrients,

10. Botreower Not Released: Forbearnnee By Lender Nota Waiver, Extension of the time for payment ot modification
of amortization of the sums sevured by this Security Instrument granted by Lender to any successar in tterest of Borrower
shall not operite 1o celease the Liability ol the original Borrower ar Borrower™s steeessors in inerest. Lender shall ool be
required 10 commence procecdings agtiiist ity suceensor i eres) or refuse to estend time for piy ment or otherwise mudity
amortization of the st secarcd by this Seeurity Instrument by reason ol any demand made by the original Borrower or
Boarrower's sticcessors in interest. Any forbearinee by Lender in exercising any vight or remedy slidl not be a wadver of
or preclude the saervise of any right or remeds .

11. Successors and Assipns Bound: Joint and Seyveral Linhility ; Co-sipners. Yhe covenmnts and agrecments of this
Secutity nsaenrshst bimd and beoehit the successors amd assipns of Fender siwd Bortower, sulyject 1o the provisions of
parapraph 17 Bonovie /s covenants and sgieements shall be ot and several, Aoy Borrower swhio co signs dos Secwity
Instrument but does nol sacdute the Note: G is cossignmg this Secunty Instranem enly I morgrige, grant and convey that
Borrower's interest in the 2ioperty under the terins of this Sccurity Instrument; (b is not personally abligated 1o puy the
sitlis accured hy this Securico: ipstrument: and (¢ agrees that Lender and iny other Borrower may agree o extend, mudify,
forbear vr mathe wny accommodticons with repard 1o the weems ol this Security Instrument or the Nate seithout that Borrower’s
vonsent
12, Loan Charges. T theSiaan seeured by this Sccurdy Instrimment is subject o law which sets maxinium loan chirges,
and that faw i finally iterpreted so s s interest or other loan charges collected or o be collected in connection with
the lan exceed the permined Tunits, e Go any such loan charge shall be reduced by the mnount necessiry o reduoee
the charge 10 the permitted limits and (b anyaans alreidy collecied fromr Harrower which excecded permitted Timits wiil
e refunded o Borrower. Lender miy choose lo ke this refund by seducing the prncipal owed under the Note or by making
a direet iy ment o Borrower, I a sefund rediaeys principal. the reduction will be tredted as o partial prepayment without
any prepaymest charge under the Nole.

13, Legislation Affectiog Lender’s Rights, (L cpacmment or expreaton of applicable Jinss bis the cllect ol sendering
any provsaon of the Note o this Secut i lisegaineat ged orecable aceordimg toats tenms s bendersat ds oplon, mily regune
ynmediate pasaicnd e fall ofal) sums sevpred by this Secin destiament and i oke sy emedies permitted by paagraph
19, B Lender exervises this option, Leader shall tihe the Greps specilied i the secomd parageaph of paragraph 17,

14. Notices, Any nolice 10 Borrower provided Tor wsthisSevurity Tnstrament shall be goven by delivering it or by

manling iUhy fiestolins manl undess applicable ke fequires use oeiother methud. The notice shall be directed to the Property
Address or amy oger addeess Borrower designates by notice o Uemdoe Any notice 1o Lender shiall e given by tirst class
anadl te Lemder s anddress stated herein or sy other address Lenderiddagnates by notice to Borrower. Any iktice provided
far in this Svcunty Instrument shadl be deemed 1o have been given o dedpsses or Lemder swhen givens as provided in this
paragraph.
15, Governing Law: Severability. This Security Instrument shidiie gosemed by tederal s amd the L ol thee juris-
diction in which the Property s Tocated. In the event that any provision o1 caseiod this Seeurity Instruaient or the Nowe
contlices with applivable law . such conflict shall not altect other provisaos ofebis Security histrinpent or the Note which
can be given eftect without the conflicting provision. Fo this cad the provisions Q7 Seeurity Tnstrument und the Note
are dechired 1o be severable.

16. Borrower's Copy. Horoser shall be given one conformed copy ol the Noptaad af this Security fstrannent,

17. ‘TI'ransfer of the Property or o Beneficia! Interest in Borrower, it all orany et 2f the Property or any interest
i it is seld or transterred (or it benelicial fterest in Boreower is seld, assigned or traosferead pnd Borrower is not a natural
person) or it Borrower enters info Articles of Agreement for Deed or any agreement Tor installscnt sale ol the Property
ar the beneficial imterest in Borroser tand Borrower is not a natural person) without Lender’s prior written consent, Lender
may. at ils oplion, require immediate pay ment in full of sl sums secured by this Security Instrumcid Drowvever, this oplion
shill not be exervised by Lender il exervise is prohibited by fedvrd Jaw as of the dawe ol this Sccuriiysdnstrument.

If Lender exercises this option, Letder shall give Borrower nonee of acecletation. The notice shal piovide a period
af nut less than 30 day s Trom the date e notice s delivered or mailed within which Borrower must payafisams secured
by this Security Instrument, 16 Borroser fails (0 pay these sums priot to the expration ol this periad. Lendermay mvoke
any remedies permitied by this Sceueity lnstrument without further nofice «ar demand on Borrower.

18. Borrower's Right to Reinstate. 17 Borrower meels certain conditions, Bortower shall have the right o have
entorcement of this Security Instrument discantinued at amy time prior t the carlier oft (@) 5 days (or such other period
as applicable Tiw oy specily tor reisstitenient) betore sale of the Property pursuint ioany power of side contained in this
Secunny Instrmsent, or (b entry of o judgmiest entorcing this Secunty fosereent. Those cenditons are ihat Borrower: ta)
pass Lender all sutms whicl then would be die ander this Secuaay Instrunient s the Nole had ne aceeleriation occusiad,
(b cures any Jetialt of any other covemamis ot agieemenis, w) pay s all expenses mcurted m eatorcimy this Secunity [nstnnent,
including., but nat Hited 1o, reasonable attorney ™ Tees, and () tihes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Properts and Horrower's obligation to pay the sums secured
by this Security tstrument shall continue unchanged. Upon reinstisiement by Borrower, this Secunity Instrument amd the
ahligations secured hereby shad) remain Tully eltective as i no aceederation had occurred. However. this right to reinstate
shall ot apphy in the case of aceelerition onder paragraphs 13 or 17,

NON UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as Toflows:

19. Acceleration: Remedivs, Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s
breach of any covenant or agreement in this Security ITnstrument (but ni prior to aceeleration under paragruphs i3
and 17 unless applicable law provides otherwise), This notice shull specify: () the default; (b) the actior required 1o
cure the default: (¢} a dute, not less than 30 days from [he date the aotice is given to Borrower, by which the default
st be cured: and (d) that failure to cure the default on or belore the date specified in the notice may result in aceeleration
of the st secured by this Security Jastrument, fureclosure by judiciul pruceeding and sale of the Property, The notice
shall further inform Borrover of (e vight (o ceinstate uler aceelerstion and the right to assert in the fureclosure
proceetding the nonesistence of a delfault ve any other defense of Borrovwee to acceleration and foreclosure, Hthe defaule
is not cured on vr betore the dote speciled i the aetive, Leader 0t its option may reqguire immedinte papyment in full

peeet
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A Federai Savings and Loan AsSociation

Loan Number: 90000692798

NOTICE: The Security Instrument secures a Note which contains » provision allowing for changes in the interest rate. Increases
in the interest rate will result in higher payments, Decreases in the interest rale will result in lower paymenis,

T'his Rider is made this 2ND duy of  JANUARY L 19 B4 . and is invorporated into snd shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed 1o seeure Debt (the “Seeurily Instnameat’) of the same date given by
the undersigned (the ''Berrower”) Lo secure Horrawer's Note to Citicorp Savings of (lineis, A Federnl Savings and l.oan Association.

(the “'Lender™) of the same date (the “Note™} and covering the property described in the Sceurity Instrument and loeated at

182423 N WINCHESTER., CHIOCAGO, I HO&HT A
rroperty Address
MODIFICATIONS. [n addition to the covenants and agreements fitade in the Security hntniiment, Borrower and Lendes futhe

covenant and agree as follows:

A. Interest Rate ane Maathly Payment Changes
. The Note interost rate may be increased or decreased on the gy e

The Note has an “Intial Interest Rate™ of o e

day of the month begidiing on FERRUARY 8T 19 gy and on that day of the montli every {0

month(s) thereafter. B
] | i ™ ', The Index is the: |Check one

Changes in the interest rite tregoverned by changes in an interest nte index called the “Index
box 1o indicate Tndex.]

(1) XX Ihe weekly average viekd of United States Treasury secunitics adjusted 1o g constant imaturity of 1 vear(s), as made

avatlable by the Federal Poseave Boanl.
In nu event over the full wenm of e Note will the interest rate he increased more than &H.00
points ( & .00 ) fromsne Initial Rate of [nerest,

Betore cach Change Date the Note Holder will calculate the new interest rsie by adding

percentage

2,875

percentage points ( QLTS ) the Current Index. However, the rate ol interest that is required to be paid
shall never be increased or decreased on gy Lingle Change Bate by more than L GO percentige points
{ D200 Oy from the rate of intedesy cerrenty being paid.

(2) O*  Other:

I the Interest rate changes, the smonnt of Borrowe' s monthiy payments satbchange as provided i the Note, Incieases in the
interest rate will tesult in higher pavtents, Decreases i the interest rate watlesanlo i lower paymients,

B. Loan Charges
[t could be that the loan secured by the Secutity Instrument is subject to g law whichaets maximum loan charges and that Luw is

intecpreted so that the interest o1 other loan charges collected or to be collected in cotitietion with the loan exceed the permitted
limits, then: (i} any such Joan charge shall be reduced by the amount necessary Lo reducediecharge 1o the penmitted limit; and (ii)
any sums stready collected from me which exceeded permitted limits will be refunded to sie) T Lender may chovse to make this
refund by reducing the principal 1 owe under the Note or by making a direct payment to me. 1 & refund reduces principal, the

reduction will be treated as a partial prepayment,

C. Prior Liens
I Lender determines that all or any pare of the sums secared hy this Security Instrosent are subject 104 Fenawhich has privrity over
this Security [nstrument, Lender may serd Borrower i notice identifying that lien, Bontowes shall promptly sctwith regand to that
lien as provided in paragraph 4 of the Secmits Instrment o shall promptly secere an agreement ina foon sadsfciory to Lende

subordinating that lien to this Security Instrament,

D. Transfer of the Praperty
If there is & transler of the Property subject to paragraph 17 of the Security Instrament, Lender may requite (1) an increase in the

current Note interest rate. or (2} an increase in (or removal of) the Hmit on the amount of any one interest rate change (it there isa
limit), or (3 a change in the Base Index figure, or all of these, as a condilion of Lender’s waiving the option to acceleraie provided i

£LET0O98

paragraph 17.

e {Sealy oy
Borrower

By signing this, Borrower agrees to all of the above,

16 miore than one box as cheeked of if no bos s checkrd -
L : . 1 1
and Lender and Borrower do ol otherwise agres v writing, { JL;I FENTINC k ég
- X ;; e (Seal}

the first Index named will appliv, fCVZ-(ﬁ. ("_ s
Borrawer

ROSA VAL DEE
{Seal)

Borroner

S (Seal)

Burrowe)

FORM 3385 C
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LOAN #000692798 Chicaga, Hilnois 60603
Telephone (1 312) 977-5000

THIS 2-4 FAMILY RIDER is made this 2ZND day of JANUARY ., 19 B6
and is incorporaled inlo and shall be deemed to ameand and supplement the Morigage, Deed of Trust or Security Deed (the
'Security Instrument’’) of the same dale given by the undersigned (the "Borrower'') to secura Borrower's Note to Citicorp
Savings of Iliinois, A Federal Savings and Loan Association (the “Lender’} ol the same date and covering the propenly described

in the Security Instrument and located at:
1821-23 N. WINCHESTER, CHICAGO, TL. 60614

{Prapeorty Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Insirument, Borrower and

Lender further covenant and agree as follows:

A. Use of Property: Compliance With Law. Borrowor shall not soek, agree to make a change inthe use of the Property
or its zoning clasification, unless Londer has agreed in writing to the change. Borrowar shall comply with all laws, ordinances.
regulations and requirements al any governmental body applicable to the Property.

B. Suourinate Llens. Except as permilled by federal law, Borrower shall not allow any lien inferior 10 the Security
Instrument to be perecled agains! the Properly without Lender’s prior written permission.

C. Rent Loys .pzurance. Borrower shali maintain insurance against ren! lass in addition to 1he olher hazards for which

insurance is required by Ur.iform Covenant 5.
D. ‘“Borrowers himi'To Reinstale'” Deleted. Uniformy Covenant 18 is deleted.

E. Assignment of Leuses, Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property and
alt security deposits made in connoZuon with teases of the Properly. Upen the assignment, Lender shall have the right 1o modify,
extend or lerminate the exisling leases and to execule new leases, in Lander's sole discralion. As used in this paragraph E,

the word “'lease’ shall mean “'subleasc’ ¢ ithe Secunty Instrument is on a feasehoid.

F. Assignment of Rents. Borrowe! unconditionally assigns and translers to Lender all 1ho ronls and ravenuss of the
Properly. Borrower authorizas Lender or Lender's.agents 10 colltect the rents and revenues and hereby directs each tenant of
the Property to pay the rents 1o Lender or Lender s 7.ganis. However, prior 1o Lender’s nolice {o Borrower of Borrower's breach

of any covenant gr agregement in the Securily Insirument, Parrower shall collect and receive all renis and revenues ol the Proper-
Iy as trustee lor the benelil ol Lender and Borrower. (r.s-assignment of rents conslilutes an absolute assigniment and not an

assignment [or additional securily only.
If Lender gives notice of breach to Borrower: (i} all (ents received by Borrower shall be held by Borrower as trustee for

benefit o! Lender only, to be applied to the sums secured by lhe Sccurity instrument; (i) Lender shall be entitied (o collect and
receive al of the rents of the Property; and (iii} each tenant of tho Fiorarty shall pay atl rents due and unpaid 1o Lender or Lender’'s

agent on Lender's written demand lo the lenan!.
Borrower has not executed any prior assignment ol the rents ans. bz not and will nof perform any act that would prevent

Lender from exercising ils rights under this paragraph F.

Lender shall not be required to enter upon, tako control of or maintain the'rraperty before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so al any timue *here is a breach. Any applicalion of renis
shall not cure or waive any default or invalidale any olher right or remedy of Lend:=r -This assignment of rents of the Property

shall terminate when the deb! securad by the Security Instrument is paid in full.
G. Cross-Defauit Provision. Borrower's delault or breach under any note or agredivianit in which Lender has an intgrast
shall be a breach under the Securily Instrument and Lender may invoke any of the romedies Derriitied by the Securitly instrument.

2y SIGNING BELOW, Borrower accapts and agreas lo the lerms and provisions contained in/d's 2-4 Family Rider.

o4 Oﬂz&_ (Seal) ./@ca-« % 2. {Saal)
-- Borrowes —Botawer

JUBENTINO VALDEZ ROSA VALDEZ

. e (Se@@) et e e mean (Seal) &
--Botrawer —Bosnower .
P
(o8
w
(%]
=1

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument

CIICOMNT SAVINGS | OHM 3197A
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CONVERTIBLE RIDER L.onn Number: 900004692791

_ THIS CONVERTIBLE MORTGAGE RIDER is made this  “ND gy of JORUARY
19 B6 and is incorperated into and shali be deemed to amend and supplement the Mortgage,

Deed of Trust, or Deed to Secure Debt (the “Security Instrument™ of the same date given by the under-
signed (the “Borrower™ (o secure Borrower's Adjustable Rate Note (the “Note™) to

Citicorp Savings of Illinois, A Federal Savings and Loan Associntion
tthe “Lender™ of the same date ard coverimg the property deseribed in the Security Instrument and
Tocnted at:

182423 N WINCHESTER , CHICAGOD , TL GO6HTA
(Property Address)

The Adjustable Note contains provisions allowing for changes in the interest rate. If the
interest rate increases, the Borrowers monthly payments will be highen If the interest
rate decreases, the Borrower’s monthly payments will be lower. On every Change Date,
Borcover may convert the adjustable rate loan into a fixed rale, level payment, fully
amortizing loan or into an adjustable rate loan with a different Change Date period.

ADDITION2G. COVENANTS. In addition to the covenants and agreements made in the

IR oY

Security Instrumert, Mesrower and Lender further covenant and agree as follows:
A. INTEREST RATE ANL MONTHLY PAYMENT CHANGES

The Note provides for an initial intevest rate of 9. 750 % . Section 4 of the Note provides
for changes in the interest rate_nnd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may chiainge on the first day of .. FERRUAGRY_ . 19 87 and
on that day every L moiths thereafler. Kach date on which my interest rate could

change is called n “Change Date.”

(I3) The Index

Beginnigg with the fiest Change Date, myiagcsest vate will be based onan bdes, The “Index™
is the weekly avernge vield on United SGies reesdey secaritios adjusted to o constant maturity
of _ 1. yearls), as made available by the Federdd Meserve Board. The mest reeent Index figure
available as of the date 80 days before ench Change Dale 1w/coided the *Current Index”

If the Index is no longer available, the Note tHolder wik:¢hoose a new index which is based upon
comparable information. The Note Holder will give me notice of Lhis ehoice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will ealeulate oy siow interest rate by adding

TWENTY~ETGHT ANIhefebhlfiR points ( 2,875 ) 1o the Zurvent Index.

The Note Holder will then deternrine the amount of the monthly payment tant weuald be suflicient
o repay the unpaid principal balanee of my loan Tam expeeted to owe on the Changadxie in full on the
maturity date at my new interest rate in substantially equal payments. The result of ehis caleulation is
called the “Full Payment Amount”, and it will be the new amount of my monthly payraent, subject to

subsection (D) below.

(ID) Limits on Interest Rate Changes
If checked below, the Note provides for certain limits on interest rate changes:

[¥i) The rate of interest I am required to pay shall never be increased or decreased on any single Interest
Change Date by more than . PL.00 % from the rate of interest 1 have been paying

for the preceeding i months.
INiiD) My interest rate will never fnerease more than SH.00 Y Drem the rate establishoed
in Section 2.
(E) Effective Date of Changes »
My hew interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti) the amount of

my monthly payment changes again.

(F) Notice of Changes
The Note Holder will mail or deliver Lo me a notice of any changes in the amount of my monthly

payment before the effective date of any change. The notice will include information required by law Lo be
given me and also the title and telephone number of a person who will answer any questions 1 may have

regarding the notice.

[N URETIE T

beeeto9s
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CONVERTIBLE RIDER L

{continued) page 2

B. BORROWER'S OPTION TO CONVERT

Rorrower may. at Borrowerk option, modify the repaymoent terms of the indebtedness on every Change
Date. At that time, Borrower nmuy convert the Adjustable Rate Loan imto: thafixed interest rate loan to be
fully amortized over a reduced term of 15 years, tib a fixed interest rate loan to be fully repaid in equal
monthly payments of principal and interest over the remaining teymof the loan; or (i) an Adjustable Rale
Loan with a different Change Dade period.

Rorrower may choose the option to convert iffthe following conditionsare met: (i the adjustable rate loan is
not currently in toreclosure ordelaudt: (b the adjustable rate loan panyiments are current as of 45 days prior
ta the effective conversion date: and, tiiiy there have not been two or more late charges in the twelve (12)

months prior to the effective conversion date.
In addition, Borrower may only choose the option toconvert to a fixed interest rate loan tobe fully repaid in

cqual monthly pavments of principat and interest over @ reduced term or fifteen (15) years (180 months),
upon o review of Borrowers credit information 1o determine i it meots the Lenders normal ceredit

standards for{ris type of loan.
C. LENDER'SNOTICE TO BORROWER

Lenders Notice of £ banges to Borrower pursuant to the Adjustable Rate Note given prior to each Change
Date shall also cordnizcthe following additional information pertaining to Borrowers option to convert:

the fixed interest 7ate payable by Borrowoer it Borrower converts Lo one of the fixed interest rate

{i»
loan, and the amourit ¢f Borrower's new monthly pavments at the fixed rates of interest; and

(i) the intorest rates tor enchalieraate adjustable rate loan payable by Borrower if Borrower converts to
another adjustable vate loapdand the amount of Borrowers new monthly payment at cach interest
rate for each adjustable rate lopn: and

Gindy nodate, not more than 195 days frontthis date the notice is given, by which Borrower must exeeute and

dotiver Lo Lender a decumoent in the'torm reguired by Lender evideneing the modification of the
Note to provide for cither a fixed inderest rate lonn or an adjustabie rate loan with « diflerent

Change Date period.

D. SELECTION OF FIXED RATE OR ALVERNATIVE ADJUSTABLE RATE LOAN AND
MONTHLY PAYMENT ADJUSTMENT
Lender shall set the interest rates payable by the Borrosese 45 days prior to the Conversion Date ns follows:

iy the fixed mterest rate of loans for the remaining termds Zhe sum ol the current Federal Home Loan
Mortgage Corporation’s Required Net Yield for 60-day-<étivery of 30 year, fixed rate mortgages plus

CRT percentage points ( sl
the fixed interest rate of laans for the remaining term or ifteen (A byears 1180 monthsy, whichever is
less, is the weekly average vield on United States Trensury securitios adjusted to a constant
maturity of 7 years, plus ( o e 0 as made available &y ithie Federal Reserve Board.

&5 4 alld

(i}

(iii) the adjustable rate mortgagoes initial interest rates for the remaining term are the weekly average
yield on United States Treasury sccuritios, ns made availuble by the Fedoral Reserve Board,
adjusted Lo a constant maturity of
. yeanis), plus " % for a yoar adjustable

rate mm'tgjagc. The rate of interest will never inerdlie or decrease on any shitsecuent Change
Date by more than 2,060 % from the rate of interest paid in the preceeding
g0 months.

. 5 youds), plus o 00 % forn «  yoar wljustable
rate mortgage. The rte of interest will never inerease or deerease on any subsequent Change
Date by more than qoa0 % from the rate of interest paid in the preceeding

) months.

. e year(sh plus o000 % fora 5 year adjustable

rate mortgage. The rate of interest will never incrense or deercase on any subsequent Change

Date by more than % oo % from the rate of interest paid in the preceeding
5O months.
. v year(s), plus oo e fora - year adjustable

ate of interest will never increase or decrease on any subsequent Change

rate mortgage. The r
% from the rate of interest paid in the preceeding

Date by more than 4.00
04 months.

. 1O yoearts), plus o gy W@ lorn your adjustable

rate mortgage. The rate of inferest will never inercase or decrease on any subsequent Change

Date by more than a.00p % fram the rate of interest puaid in the preceeding

{50 months.

FORM 1648
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(continued) page 3

The interest rate will never increase by more than &.00 % from the rate established in
Section 2 of Borrower's Adiustable Rate Note,

If any of the indexes are no longer available, the Lender will choose new indexes which are bused on
comparable information. The new interest rate will become effective on the Conversion Date il the
Borrower chooses to convert.,

Borrowers monthly pavments at the new intevest rate will begin as of the first monthly pnyment after the
Conversion Change Date. The monthly payment will be the amount that is necessary to yepay in full the
principal Borrower is expected to owe on the Conversion Change Date in substantially equal payments by

the maturity date al the new inlerest rate.

E. BORROWER'S ELECTION NOT TQO CONVERT

Borrower must oxecute and deliver Lo Lender the docttment evidencing the modification of the Note within
the period st in Lender's notice as provided in paragraph C above, I Borrawey does not do this within
the specified 2ate, Borrower can no longer exercise the option to convert. In this ease, the terms of Bor-
rower's Note withcontinue in eftfeet without any change,

F.CONVERSION 2K

Borrawer agrees to pavcthe Lender at the time the document evidencing the modifiention of the Note
is executed and delivessitdo a nonrefundable conversion fee equal to Y peoreentage
points ( <y of the unpaid prineipal balance as of the Change Pt 8 b 4500 . 00

. 1..0¢€
. whichever'is proaier,

G. EFFECTIVENESS OF PIIOVISIONS
Upon Borrowers delivery of the execu’x! modification of the Note, paragraph A above shall cense to be
effective.

In Witness Whereof, Borrower has exéeated this Convertible Mortgmpge Rider.

. (Seal)
-Borrower

% R _(Seal)
< -Borrower

e ___(Seal)
-Borrower

JUEE

ROSA VALDEZ

s e Seab
-Borrower

tSigh Original Only)
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