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MORTGAGE- 506976-0

THISMORTGAGE (“Security Instcumeni™}isgivenon JANUARY 8 E .
19 86 Themvityagoris STEPHEN J., MILLER AND JANICE G. MILLER, HUSBAND AND WIFE

(“Borrower"). This Sec irity Fnstrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and cxarii0); under thelawsof  THE UNITED STAYES OF AMERICRhand whose addressis
1210 CENTRAL AVLNUE
WILMETTE, ILLIROL.S 60091 (""Lendes™).
Borrower owes Lender the prin~i_ <1 sum of
SIXTY NIRE THOUSAND SIX HUNDRED AND NO/100-—-

Dollars (I'5. 8 69,600 .00, This debt is evidenced by Borsower’s note:
dated the same date as this Security Instrun.eat (" Note™), which provides for monthly payments, with the ful) debt, if.not
paid earlier, ducand payablcon FEBRUARZ ) 1, 2001 This Security Instrument

secures to Lender: (a) the repayment of the devl rvidenced by the Notc. with interest, and ail renewals, extensions and
modifications; (b} the payment of all other sums, vit’, i.terest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the pesformance of Borro ver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby monigag s, prant and convey to Lender the folfowing described propeny

Jocated in COOK County, Ninois:
LOT 75 IN BLOCK 1 IN CRANDALL BOULFJARD'S ADDITION, BEING A SUBDIVISION
OF THE WEST 1/2 OF TBE SOUTH EAST 1/#4 OF THE SOUTH WEST 1/4 OF SECTION
15, TOWNSHIP 40 NORTH, RANGE 13 EAST UF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,
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which has the address of 4063 NORTH KILBOURN . CHICAGO .
[Street) Cny)
inoi 60641 v
[linois (20 Cace] (Property Address™);

TOGETHER WITH all the improvements now or hercafler erected on the property, and all casements, rights,
appuricnances, fenis, royallics, mineral, ot} and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Sccurity Instrument as the “Propeny.”

BoRROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right o
mortgage, gramt and convey the Propeity and that the Properiy is unencumbered, except for.encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against al} claims and demands, subject (o any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.
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If Lender required morigage insurance as a condition of makmg the loan secured by llus Secum) lnstrumcm. !

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or npphcable law.

8. Inspection. Lender or its agent iy makc rcasonable cntrics vpon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspccnon. )

9. Condemnation. The proceeds of any award or claim for damages, direct or- consequeniial, in conneclion with' -

any condemnation or other taking of any part of the Property, or for comcyancc in licu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a totaf t2king of the Property, the proceeds shail be apphcd 0 thc sums secured by this Security.

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Preperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immedialtely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or: settle a claim for damages, Borrower fails 10 nspond 10 Lender within 30days after the date the potice is
given, Lender isar <hurized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
1o the sums secured Uy this Security Instrument, whether or not then duc. -

Unless Lendes ard Borrower otherwise agreein wnung. any application of proceeds to principal shall not extend or
postporne the due date 5f 1 h» monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

~ 10.- Borrower Nr¢ Peleased; Forbearance By Lender Not a Waiver, Extcnsion of the time (or payment or
modification of amortizatior of the sums secured by this Security instrument granted by Lender 10 any SUCCEsSOF in

- interest of\Bqn-ower shall notoprate to release the liability of the originaf Borrower or Borrower’s successors in interess.

Lender shall-not be required 0 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amur?iz~tion of the sums secured by this Security knstrument by reason of any demand made
by the original Borrower or BorrGwer's snccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xe cite of any right or remedy.

11. Successors and Assigns Boun’; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Inscrument shall bind and benefit cnc successors and assigns of Lender and Borrowes, subject to the provisions
of paragraph 17. Borrower's covenants and ag recmients shall be joint and several. Any Borrower who co-signs this Securniiy
Instrument but does not execute the Note: (a) s Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intcrest in the Property under thoierass of this Secvrity Instrument; (b) is nol personally obligated to pay
the sums secured by this Sccurity Instrument; and e szrees that Lender and any other Borrower may agree lo eatend,
modify. forbear or make any accommeodations with rcgird 10 the terms of this Security Enstrument or the Note without
that Borrower's consent.

12. Loan Chnrges If the loan secured by this Sec urity Instrument is subject 1o a law which sets maximum loan
charges, and that faw is finally interpreted so that the incicsu or other loan charges collected or 1o be collecied in
connection with the loan exceed the pcrmlltcd limits, then: (~)'2uy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any svas already collecled from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose <o 'nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridaces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or expirwion of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable acccrr*mg 10 its terms, Lender, at its oplion,
may require immediatc payment in full of all sums secured by this Security lasirnment and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall 1ake the si:ps specificd in the sccond paragraph of
paragraph 17,

i4. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument.iiiail dc given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Leader designates by noticr 1o Borrowes. Any aclice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lender waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fa:4 -ind the law of the
jucisdiction in which the Propeny is located. [n the event that any provision or clause of this Security Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instru=iein or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instcuiaent and the
Note are declared to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Teaosfer of the Property or s Beoeficial Interest jn Borrower. 1 all or any parnt of the Propcﬂy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilien consent, Lender may. at its option, sequire immediate payment in foll of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lcndcr if exercise is prohibited by
federal law as of the datc of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Bormrr aatice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security tnstrument. I Borrawer fails 10 pay these sums prior (o the expiration of this period, Lender may invokeany
remcedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shafl have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the carlicr of: (s) 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entty of a judgment calorcing this Security Instrument. Those conditions arc that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any defavlt of any other covenanls of agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable allorneys” fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower™s
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall semain fully cffective as if no acceleration had
occurred. However, this right 10 reinstatc shalf not spply in the casc of acceleration under paragraphs 1301 17.
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