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.-..CHAR CHABMELOD . ._..._,
411 N. SEYMOUR éT.;mELBIN:IL 60060

MORTGAGE

THIS MORTGAGE is made this 'BTH HOVEMBER

19.85. . between the Mortgagor,

cxisting under the lawiof ....the State of. Illinais......
whose address is 11 ¥. SEYMOUR ¢ ST., MRDELEIN, 1L 60060

WHEREAS, Borrower is indebted to Lender in the principal sumof US. §
which indebtedriss s evidenced by Borrower™s note dated - 3OVEMBER- 168741 -3985- - - and cxtcnsions and rencwals
thereof (herein "Not~""), providing for monthly instaliments ofpnn ngal and mloercsl with the balance of indebtedness.

if not sooner paid. du~and payable on NOVEMBE

TO SECURE to Lerider the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with int{reet thereon, advanced in accordance herewith to protect the securily of this Mortgage; and
the performance of the covenunt” and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followin described property located in the County of . LOook . State'of

[Hinois:

LOT 15 IN CLAFK STREET ADDITION TO EDGEWATER
BEING A SUBDIVILIDN OF THAT PART OF THE
SOUTHWEST 1/4 COF TIE STUTHWEST 1/4 OF SECTION S,
TOWNSHIP 40 NORTH, 1;ANCE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYi’:) NORTH OF THE SOUTH 43
RODS THEREOF AND EAST ©¢ CLARK STREET IH COOK
COUNTY, ILLINOIS.

£6STT098

PROPERTY TAX IDH 14-05-316-029

which has the address of
[Sum] _
illinois . . {herein “*Property Address™);
[Zip Code]

TOGETHER with all the improvements now or hereafier erected on the propcrt). and all casements. nghts,
appurtenances and rents all of which shall be deemed to be and remain a part of the | propcrt,r cov;rcd by lhls Morlgage._ ‘
and all of the foregoing. together with said properiy {or the leaschold estate if this Mortgage is on a easchold) are’
hereinafter referred to as the “"Property.”” .

" Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nghl to mortgagc, ;
grant and convey the Property, and that the Property is uncncumbcred except for encumbrances of record. Borrower
covenants-that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to cncumbrances of record.
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| 'l;). .Borroner Not RelcaLch;MaOmncEigEnqu\IAL! EQ%,Q{ E‘q :Sor p:}ytu@;_or modifica-

tion of amoriization of the sums sccured by this Morigage granted by Lenider {o any successor in interest-of Borrower
shall not eperate to release, in any mananer, the liability of the original Borruwer and Borrower’s successors in interest.
Lender shall not be required 1o commence proceeding: against such successor or refuse to extend time for
payment or otherwise modily amortization of the sums sccured by this Mortgage by reasen of any demand made by the
ariginal Borrower and Borrower's successors in interest. Aay forbearance by Leader in exercising any right. or cemedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabjjity; Co-signers. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but docs not exccute the Note, (a)is co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lender undee the térms of this Mortgage, (blis
not persenally liable en the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms ol this Mortgage or
the Note without that Borrower's cunsent and without releasing that Borrower or modifying this Mortgage as to that
Borrowers interest in the Property.

12. Notice. Except for any notice required under applicable faw to be given in another manner. (a) any aotice o
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borreaur at the Property Address or at such other address as Borrower may designatce by notice to Lender
as provided herein, =id (b} any nolice to Lender shall be given by certified mail to Lender’s address stated hesein or to
such other address 75 [ ~nder may designate by notice to Borrower as grovided hercin. Any notice provided for in this
Mortgage shall be deelner. o have been given to Borrower or Lender when given in the manner designated hetein.

13. Gorverning Law: Sescrability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Ferperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tialany provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shali not .ffect other previsions of this Mortgage or the Notc which can be given effect without the conllicting
provision. and 1o this end the provisions of this Mornigage and the Noite arc declared to be scverabie. As used herein,
“cosis”, “expenses” and “attorneys’ fres’ include 2ll sums to the extent not prohibited by applicable-faw or limited

herein.

execution or afler recordation hereof. )
15. Rchabilitation Loan Agrecment. Borrov crshalt fulfill all of Borrower™s obligations under any home rehabitita-

tion. impw n agreemens viich Borrower enters into with Lender. Lender, at Lender’s option,
may require rrower 1o cxecute and deliver (o' Lravier. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Propesty. 1If Borrower sells or tra.sfers all or any pan of the Property or an interest therein,
excluding {2) the creation of a lien or encumbrance subordinat (o this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢) the graric of any leaschold interest of three years or less not
containing an option to purchase. Borrower shalt cause to be subni’t2d information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Barrower wili continue to be obligated under the Notwe and
this Miortgage unless Lender relcases Borrower in writing.

If Lender, on the basis of any information obtained regarding the tvansfer-=. reasonably determines that Lender’s
security may be impaited, or that there is an unacceptable likelihood Of a breach of any covenant or agree-
ment in this Morigage. or if the required information is not submitted, Lendes-may dectare all of the sums secured by
this Mortgage to be immediately due and payable. IF Lender exercises such oplion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hercof. Such nolive/shiwil provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower mu; p2y the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such peried. Lender may. without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereol.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereol, upon Borrowe’s s aich of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sun’s secured by this
Mortgage, Lender prior (o acceleration shall give notice to Borrower as provided in paragraph 12 herrof specifying: {1)
the breach; (2} the actian required to cure such breach; (3) a date, not less than 10 days from the dale the not’ze is mailed
to Borrower, by which such breach must be cured; and (4} that faflure to cure such breach on or before the ({ale specified
in the notice may result in acceclerntion of the sums sccured by this Morigage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
asserl in the foreclosure proceeding the noncxisience of a default or any other defense of Borrower 1o accelernlion and
foceclosure, If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose thls Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding oll expenses of
foreclosure, including, but not timlited to, reasonable altorneys® fees and cosis of documentary evidence, abstracts and
titie reports.

18. Borrower's Right to Reinstate. Nowwithstanding Lender’s acceleration of the sums secured by this Morigage
due (o Borrower’s breach. Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mort-
gage discontinued at any time prior to eatry of a judgment enforcing this Mortgage il: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b} Borcower cuves all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in ¢nforcing the covenanis and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited 10, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and. Borrower's obligation to pay the sums secured. by this Mongage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and eflect 25 if no aceeleration had accurred.

19. Assignment of Rents; Appointment of Recelver. As qddi‘giona!:;.scf:urily hercunder, Borrower ?lcrqb'}" assigns 10
Lender the rents of the Property, provided that Borrower shail, prior to acceleration under paragraph 17 hercof or
abandonment of the Property. have the right 1o collect and retain such rents as they become due and payable.

Page 3 Of 4

14. Borrower’s Copy. Borrower shall be f2nished 2 conformed copy of the Note and of this biéngagc'al the timcof
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