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LOAN NO. 011704373 oa
MORTGAGE / 7 -—

THIS MOF.TGAGE (*Securily Instrument™) is givenon  January 9, 1986 . The mortgagor is
JOHN T DUPEE AND QUINCELLA DUFEE, HIS WIFE ("Boarrawer™).

This Security Instruricn: is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the Uriwd States of America, and whose address is 6700 W. North Avenue, Chicago, Hlinois 60635

(*Lender™). Borrower Gw-s Londer the pricipal sum of )
THENTY ONE THOUSANL A NO ﬁO(‘f Dellars
(us. 21,000.06 )/ This debt is evidenced by Barrower's note dated the same date as this Security

Instrument (“Notc'a, which provides for monthly payments, with the full debt, if not paid carlicr, duc and payable on
JANUARY 1, 2000 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencesa’s; cxtensions and modifications: (b) the payment of ail other sums, with interest,

advanced under paragraph 7 to prolect e security of this Security Instrument; and {c) the performance of Borrower's

covenants and agreements under this Scoyrity Instrument and the Note. For this purpose, Borrower does hereby
Q00K

mortgage, grant and convey to Lender the Ualesving described property located in
County, [llinois:
THE SCUTH 8 1/3 OF LOT 8 ALL OF 70T 9, ALL OF LOT 10 AND
THE NORTH HALF OF LOT 11 OM BLOCK 206 YN HARVEY, A SUB~-
DIVISION OF THE SW 1/4 OF THE NE 1/ OF' SECTION 7, TUWNSHIP
36 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN

QOOK OCUNTY, ILLINOIS.

PIN #29-07-215-011-SOUTH 8 1/3 OF LOT 8 AND/ PLL OF LOT 9 7" P

PIN $29-07-215-012-LOT 10 AND THE NORTH HALF OF LOW 11.

668V 1038

which has tke address of 14616 WINCHESTER HARVEY II. 60426

("Property Address™);

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjcct to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a upiform security instrument covering real property.
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8. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The procecds of any award or claim for damages, dircct or conscquential, inconnection withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, aze hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Progperty, the proceeds shall be applied 1o the sums secured by this Security
instrument. whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property.
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Secuity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
beforc the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shallbe
paid to Borrower.

If the Property is abandoned by borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or =¢itle a elaim for damages, Borrower fails to respond to Lender within 30 days after thedate the notice
is given, Lender i< a:wliorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums securrG by this Security Instrument, whether or not then due.

Unless Lender anv Barrower otherwise agree in writing, any application of procceds 1o principal shall notextend or
postpone the due date oS monthly payments referred to in paragraphs | and 2 or change theamount of such payments.

10. Borrower Not 1l#’¢=<ed; Forbesrance By Lender Not a Walver. Extension of the time for payvment or
modification of amortization o the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not o<ric to release the liability of the original Borrower or Borrower’s successors ininterest.
Lender shall not be required to cornmence proceedings against any successor in interest or refuse to cxtend time for
payment or otherwise modify amr zization of the sums sccured by this Sccurity lastrument by reason of any demand
madc by the original Borrower or Borrrwar's successors in interest. Any forbearance by Lenderin exercising any right or
remedy shall not be a waiver of or preclad = the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint ~ad Severa! Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suciessors and assigns of Lender and Borrower, subject Lo the provisians of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is ;o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the t¢rms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (v} 7 2rces that Lender and any other Borrower may agree to cxtend,
modify, forbear or make any accommodations with reg ard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Seceny Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interist or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitted limits, then: (aj 7ay such loan charge shall be reduced by the amoumt
necessary to reduce the charge to the permitted limit: and (b) any s o already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose (0.inke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. Ifa refund ridv.ces principal, the reduction will be treated asa
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnactment or expiration of applicable laws has the cifect of rendering
any provision of the Note or this Security [nstrument unenforceable according toits terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Sccurity Instrument o2 may invokeany remedics permitted
by paragraph 19. If Lender excreises this option, Lender shall take the steps coxsified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sha'l b< given by delivering it or by
maiting it by first class mail unless applicable law requires usc of another method. The nitice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticz to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any neotice
provided for in this Sccursity Instrument shall be deemed 10 have been given to Borrower or Liwser when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law'and tae faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Fastiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumciai or the Note
which can he given effect without the conflicting provision. To thiscnd the provisions of this Security Instruinent and the
Note are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin
it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natusal person)
witheut Lender’s prior written consenl, Lender may, at its option, require immediatc payment in fuil of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcisc is prohibited by lederal law
as of the date of this Sccurity Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay allsums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Scourity lastrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time priorto the earlier of: (a) 5 days(or such other period as
applicabic law may specify for reinstatement) before sale of the Property pursuant to any powcer of sal¢ contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Thosc conditions arc that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Notc had no acceleration
occusred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorncys’ fees: and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs I3 or 17.
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LOAN NO. 011704373
DATE January 9, 1986

THIS RIDER is incorporated into a certain Security Inslrument dated of even date herewith given by the
undersigned {the “Borrower™) 1o Si. Paul Federa! Bank For Savings (the “Lender”) to secure a morigage
indebledness; said Security Instrument encumbers real properly commonly described as:

14616 WINCHESTER, HARVEY IL 60426

{PROPERTY ADDRESS)

1.) Borrower and Lender agree thal-nwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby autharized to charge a reasonable lee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the Federalwational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender’s righits under the Security Instrument, this Rider will no

longer have any torce or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

4

Juypoo

JOHN T DUBES Borrower

- 7/
2/ i
QUINCELLA DYPEE Borrower
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(Fixed Rate Conversion and Assumption Options)
LOAN NO. 011704373
DATE January 9, 1986

THIS ADDENDUM TO ADJUSTABLE RATE LOAXN RIDER is incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Loan Rider (the “Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned (the
“Borrower™) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, {the “Lender™) and dated the same date as this Addendum (the “Note®),
covering the property described in the Security Instrument and located at:

14616 WINCHESTER HARVEY IL 60426

(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED INTEREST RATE OPTION
The Note providrs for the Borrower's option to convert frem an adjustable interest rate to a fixed interest rate,

as follows:

1. Option to Conveito Fixed Rate

[ have a Conversion Covirn which I can exercise unless | am in defauft or this Section Al or Section A3 below
will not permit me to do 6. Fh *Conversion Option™is my option to convert the interest rate | am required to pay
by the Note from an adjustavle rute to a fixed rate.

The conversion can only take pizze on the third, fourth or fith Change Date. Each Change Date on which my
interest rate can convert from an Ad’ascable rate to 2 fixed rate also is called a “Conversion Date.” ] can convert
my interest rate only on one of thece three Conversion Dates.

If | want te exercise the Conversion O ption, | must first meet certain conditions. Those conditions arc that: {a)
I must give the Note Holder notice that | am Z2cing so at least 15 days before the next Conversion Date; (b) onthe
Conversion Date, [ am not in default undel t’.e Note or the Security Instrument; (¢} by the Conversion Date, |
must pay the Note Holder a conversion fee equal .c/one percent (1.0%) of the unpaid principal [ am expected to
owe on that Conversion Date plus US. 25000 ; (d) by the Conversion Date, if an appraisal report
is required by Section A3 below, the Note Holder has rescived the report and I have paid the appraisal feeand any
amount necessary to reduce unpaid principal; and () | raust sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Natioral dortgage Association’s required net yield for
30-vear, fixed rate mortgages ¢ overed by 30-day mandatory deliviry commitments in effect asof the date 15 days
before the Conversion Date, plus five-eighths of one percent (6253 i this required net yield is not available, the
Note Holder will determine my interest rate by using a comparable figare.

3. Reduction of Principal Balance Before Conversion; Appraisal

ifthe unpaid principal I amn expected to owe on the Conversion Date will be greater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the valae4f the property described in the
Security Instrument. The appraisal report must be prepared by a qualified appraiser chosen by the Note Holder. |
will pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal | am expected 10 owe on the Conversion Date could be an amozat greater than 95% of
the appraisal report’s stated value of Lhe property securing my ioan. If so, I cannot € xer ise the Conversion
Option unless I pay the Note Holder an amount sufficient to reduce my unpaid principal Ze 2n amount equad
to 95% of the stated value of the property.

4. Determination of New Payment Amount

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of Yae montnly
payment that would be suflicient to repay the unpaid principal | am expected to owe on the Conversion Date in
full by the final payment date at my new fixed interest rate in substantiatly equal payments. The result of this
caleulation will be the new amount of my monthly payment. Beginning with my first monthiy payment after the
Conversion Date, | will pay the new amount as my monthly payment until the final payment date.

8V 1098
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The provisions of Uiniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
anyinterestin it issold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

iIf Lender exercises this optior;, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. }f Borrower fails Lo pay these sums
prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Securiny
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Insirament, Lender shall waive snch
option to accelerate and shall release Borrower from all obligations under the Securitv Instrument and the Note
provided that, prior to ithe sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrument and the Note, (b) the credit.of the person to whom the Property is to be sold oriransferred is
satisfactory *o Lender, (¢} Lender is paid Lender's then applicable assumption fee, {(d} the person 1o whom the
property is to ue sold or transferred executes an assumption agreement acceplable to Lender wherein such
person agrees o nasume alt of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BF:..0'V. Borrower accepts and agrees 1o the terms and covenants contained in 1this Addendum
To Adjustable Rate Lo 1~ Rider.
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LOAN NO. 011704373
DATE January 9, 1986

This Rider isincorporated inio and shali be deemed 1o amend and supplement the Mortgage, Deed of Trus?,
or Deed to Secure Debt (the “Security Insirument™) of the same date given by the undersigned (the
“Borrower™) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the “Lender™) of the
same date herewith (the “"Note™) and covering the Properly described in the Security Insirument and located

ar:

14616 WINCHESTER, HARVEY IL 60426
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE
NOTE. THE F.EMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,. DEPENDING ON
CHANGES iN FAE INTEREST RATE. THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE
LAARGER THAPN THE AMOUNT ORIGINALLY BORROWED.

Modifications. tn ~.dd.tion 1o the covenanis and agreements made in the Securily Instrument, Borrower and

Lender {urther covenarhand agree as {ollows:
INTEREST RATE AND MO NTHLY PAYMENT CHANGES

The Note has an Initia) Inte zést Rate of 10.875 % Beginning on the date of the Note, the Borrower will

pay interest at the Initial Interest Flaie until the lirst Change Qate. The Nole inlerest may be changed on the 1s1
day of the month beginning on JANUARY 1, 1986 and on that day of the month every 12

months thereafter. Each date on which .2 rate of interest may change is called a Change Date.

Changesin the interesl rate are goveraed vy changes in an interest rate index called the “Index”. The Index
is the Federal Home Loan Bank Board Moty National Median Annualized Cost ol Funds for FSLIC-insured

savings and loan asscciations.

To set the new interest rate, before each Interest hunge Date. the Note Holder will lirst add
TW0 AND ONE QUARTER PERCE.T {2.25%) to the Current Index.
The Current Index is the mos! recen) index figure aviilable 45 days prior to each Change Date. The Nole

Holder will then round the result of this addition to the neurest one-eighth of one percenlage point (0.125%;).

This rounded amount will be the new rate of interest until ti.ewxt interest Change Date provided that on any
Change Date the rate of interest will not be increased or delr:ased by more than two percenlage poinls
{2.00%). At no time during the term of the Note shail the inlerest ral2 be lfess than 8.5 perannum nor more

than 14,5 perannum.

The first sixty monthfy payments due under the Note will each be hithe amount of $237.04
Beginning with the 61st payment, the amount of the monthly paymentis wiil b2 determined in accordance wuh
the terms of the Note and will always be sulficient to repay the unpaid princizal Lalance in fullin substantially

equal payments by the final paymeni date.

Each of the 13th through 60th monthly payments of the first sixty monthiy paymeris set forth above could be
less than the amaunt of the interest portion of 2 monthly payment which then would b2 su ficient to repay the
ungpaid principal balance in fuil on the linal payment date at the currea! rale of interesliz s Gostantially equal
payments. If so, cach month that the amount of the monthly payment isless than the interzas? p')n:on the Nole
Holder will subtract the amount of the monthiy payment from the amount of the interest peiton and will add
the dilference to the unpaid principal baiance. The Note Holder will also add interest on the arscunt of this
difference to the unpaid principal balance each month. The rate of inlerest added to principal wil. by the rate of
interest as changed from time to time by provisions of the Note described above.

By signing this, Barrower agrees to all of the above.

)( (Seat)
JOBN T DUFEE -Borrowsr

&;ﬁw /&e;pefz/ (Seal}

QUINCELLA DUPEE  -Borrower

668V7098

2479 APR 85 (3 YA, ADL - 5 YR. GUAR. PAY)
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