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Loan No. 10-02-790723400

MORTGAGE

THIS MORTGAGE is made this __4th  day of January , 19 86 , between

the Mortgagor, E. Victor Rochon and Regina M. Rochon, Hushband & wifdherein “Borrovrer"),

and the Morlgagee, LYONS SAVINGS AND LOAN ASSOCIATION, a chartered association
organized and  existing under the laws of lllinois, whose address s
450 W. 55th St., Countryside , Illinois (herein "Lender").
60525
WHEREAS, ‘torrower is indebted to Lender in the principal sum of Twentv Four

Thousand_and 00/10*****xxx* DOLLARS ($_24,000.00%**%), which indebtedness is evidenced
by Borrower's note dated January 4, 1986 (hnerein "Note"), providing for monthiy
installments of princip:l and interest, with the balance of the mdebledness, if not sooner paid,

due and payable on __ Januarv 4, 1996 i

TO SECURE to Lender {¢).the repayment of the indebtedness evidenced by the Note, with
interest thercon, the payment of il other sums, with interest thereen, advanced in accordance
herewith to protect lhe security <1 this Morlgage, and the performance of the covenants and

S agreements of Borrower herein contaiied, and (b) the repavment of any future advances, with

interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereol (herein "Future
Advances"), Borrower does hereby mortgage rant and convey to Lender the following described

, State of Illinois :

IOT 290 IN TIMBERCREST WOODS UNIT NUMBER 5 BEING A SUBDIVISION OF THE SOUTH EAST 1/4
OF SBECTIGN 21 AMD THE SOUTH WEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

Perm, Tax No. 07-22-310-001-0000% &JJ

END OF DESCRIPTION. _9

TTOLLINGES
LrLoRy

1553 N 13 M1 07 86014907

/ which has the address of 316 Evergreen Court, Schauwburg, Illingidhereir "Property

Address"); 60193

TOGETHER with ail the improvements now or herea{ler erected on the property, and
all eusements, rights, appurtenences, rents, royolties, mineral, oil and gas rights and profits,
water, waler rights, and water stock, and all fixtures now or hercafter uttached to the property,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the lensehold estale if this Mortgage is on & leasehold) are herein referred to as

the "Property”.

Borrower covenunts that Borrower is luwfully seised of the eslate hereby conveved and
has the righ! to mortguge, grant and convey the Property, that the Property is unencumbered,
and that Borrower will warrant and defend generally the title to the Property against all claims
und demands, subject to any declarations, easements or restrictions listed in a schedule of
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exceptions to coverage in any title insurance policy insuring Lender's interest in the Property,
UNIFORM COVENANTS. Borrower and Lender covenants and agree as follows:

1.  Payment of Principal and Interest. Borrower shall promptly pay when due the principal
of and intercst on the indebtedness evidenced by the Note, prepayment and late charges as
provided in the Note, and the principal of and interest on any Fulure Advances secured by this

Mortgage.
2. Time of Essence. Time is of the essence hereof.

3.  Application of Payments. Unless applicable law provides otherwise, all payments
received bv Lender under the Nole and paragraphs 1 and 2 hercof shall be applied by Lender
first to interest pay:hle on the Note, then to the principal of the Note, and then to interest

and principal on any ¥utuare Advances.

4.  Charges; Lienz. Borrower shall pay all taxes, ssessments and other charges, fines,
and impositions altributuble tu the Property which may altain a priority over this Moriguge,
and leasehold payments or groand rents, il any, by Borrower making payment, when due, directly
to the puyee thercof. Borrowei sauil promptly furnish to Lender all notices of amounts due
under this paragraph, and in the évert Borrower shall promptly discharge any lien which has
priority over this Mortgage; provided, that Borrower shall not be required to discharge any such
lien so long as Borrower shall egree in wriling to the payment of the obligation secttred by such
lien in a manner acceptable to Lender, o shxdl in good faith contest such lien by, or defend
enforcement of such lien in, legal proceediitrs which operate to prevent the enforcement of
the lien or forfeiture of the Property or amy part therrof,

5. Hazard Insurance. Horrower shall keep {Xe’ improvemenls now existing or hercafter
erected on the Property insured against loss by fire, hazuids included within the term "oxtended
coverage”, and such other hazards as Lender may require £07 in such amounts and for such periods
as Lender may require; provided, that Lender shall not requi~z that the amount of such coverage
exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to
approval by Lender; provided, that such approval shall not be unrzasonably withheld. All
premiums on insurance policies shull be paid by Borrower meking paytent, when due, directly

te the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptabie 1~ Lender and
shall include a standurd mortgage clause in (avor of and in form acceplable to Leuder, Lender
shall have the right to hold the policies and renewal thereof, and Borrower shull promptly furnish
to Lender all renewal notices and all receipts of pai¢ premiums. In the event of loss, Horrower
shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of loss

if not made promptly by Borrower.

Unless Lender and Borrower otherwise angree in writing. insurance proceeds shali be applied
to restorntion or repair of the Property damaged, provided such restoration or repair is
economically feasible and the security of this Morlgage is not thereby impaired. If such
restoration or repsir is not economically feasible or if security of this Morlgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or il Borrower
fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
lo collect and apply the insurance proceeds at Lender's option either to restoralion or repair
of the Property or to the sums secured by this Mortgage. )
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Upless Lender und Borrower olherwise agree in writing, and such application of proceeds
to principal shall not extend or postpone the duc date of the monthly installmenis referred to
in paragraph 1 nnd 2 hereof or charge the amount of such installments.. 1l under paragraph
18 hereof the Properly is ncquired by Lender, all right, titie and interest of Borrower in and
to any insurnnce policies and in snd to the proceeds thereof resulting from damege lo the Property
prior to the sale or acquisition shall pass o Lender lo the extent of the sums secured by this

Mortguge immediately prior to such sale or acquisition.

§. Vreservation and Maintenance of Properly; Leascholds; Condominiums; Plenned
Unit Developments. Borrower shafl keep the Property in good repair and shsll not commit waste
or permit impairment or deteriorstion of the Property and shall comply wilth the provisions
of any lease if nc Mortgoge is on o leasehold. I this Mortgage is on a unit in a condominium
or a plunned unit dovelopment, Borrower shall perform all of Borrower's obligstions under the
declaration or coveriants creating or governing the condominium or planned unil development,
the by-laws und reguistions of the condominium or plunned unit development, and constituent
documents. If a condomin'um or planned unil development rider is executed by Borrower and
recorded together wilh this Alortgage, the covenants snd sgreements of such rider shall be
incorporated into and shall gimondd and supplement the coverants and agreements of this Mortgage

as if the rider were o purt hereof,

7.  Protection of Lender's Secwity. Il Borrower fails lo perform the covenants and
ugreements contained in this Mortgage,ar if any action or proceeding is commenced which
materinlly nffects Lender's interest in the-operty, including, but not limited to, eminent domain,
insolvency, code enforcement, or srrangemco’s of proceedings involving a bankrupl or decedent,
then Lender at Lender's option, upon noljce ‘o Porrower, may make such appearances, disburse
such sums and take such action as is necessary lo orotect Lender's interest, including, but not
limited to, disbursement of reusonabie attorney’s {res and entry upon the Properly to make
repairs. If Lender required mortgage insurance as ¢ sondition of making the loan secured by
this Mortgage, Borrower shall puy the Premimns requices to maintain such insurance in ellect
until such time as the requirement for such insurance terminutes in sccordnnce with Borrower's
and Lender's wrilten agrecment or applicable law. Borrower shwil pasy when due the amount
of oll mortguge insurunce premiums dicectly to the insurance cacrier.

Any amounts disbursed by Lender pursusnt to this paragrapli 7, with intecest thercon,
shull become additionul indebtedness of Borrower secured by this Micrtgage. Unless Borrower
snd Lender sgree to other terms of payment, such amounts shell be puyadle vpon notice from
lender to Borrower requesting payment thereof, and shall bear inferest” {tom the date of
disbursement ut the rute paysble from time to time on outstanding princigst tnder the Note
unless payment of interest at suck rate would be conlrary to applicable law, in which event
such asmounts shall bear interest at the higlest rate permissible under applicable law. Nothing
contuined in this paragraph 7 shall require Lender to incur any expense or take sny action

hereunder.

8, Inspection. Lender snay muke or csuse to be made rcnsonuble entries upon and
inspections of the Properly, provided that Lender shall give Borrower notice prior to any such
inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9,  Condemantion. ‘The proceeds of any award or claim for demoges, direct of
consequentinl, in copneclion with any condemnation or other iaking of the Property, or part
thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to

Lender.

In the event of u total tuking of the Property, the proceeds shall be applied to the sums
secured by this Mortguge, with the excess, if any, paid to Borrower. In the event of a partial
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taking of the Properly, unless Borrower and Lender otherwise agree in writing, there shall be

applied to lhe sums scecured by this Mortgage such proportion of the proceeds as Is equal to
thut proportion which the amoaunt of the sums secured by this Mortgage immedintely prior to
the dute of luking beurs to the lair market value of the Property immedintely prior to the dule
of taking, with the balance of the proceeds paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by lLender to Borrower that
the condemnor offers to muke un award or settle a claim for damages, Borrower [ails to respond
to Lender within 30 duys alter the date such notice is mailed, L.ender is authorized to collect
and apply the proceeds, at Lender's option, either to restoration or repair of the Property or

to the sums secured by this Morlgage.

Unless Lensier and Borrower otherwise agree in writing, any such application of proceeds
to principsl shall nrt extend or postpone the due date of the monthly installments referred to
in paragraph 1 and 2 Yereof or charge the amount of such instaliments.

10. Borrower Nut RNeleased. Exlension of the time for payment or modification of
amorlization of the sums securad by this Mortgage granted by Lender to any successor in interest
of Borrower shall not operaie to release, in sny manner, the liability of the original Borrower
and Borrower's successor ininterest. Lender shall not be required to commence proceedings
against such successor or refuse to oxiend time for payment or otherwise modily amortization
of the sums secured by this Morlgage Uy reason of any demand made by the originul Borrower

and Borrower's successors in interest.

11. Porbearance by Lender Not a ‘Waiver. Any [orebearunce by Lender in exercising
any right or remedy hereunder, or otherwis¢ afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. The procurement of insurance or the
payment of taxes or other liens or charges by Leraur shall nol be a waiver of Lender's right
to accelerate the maturity of the indebtedness secureo by this Morlgage.

12. Remedies Cumulalive, All remedies provided in lhis Morlgage ware distinct and
cumulutive to any other right or remedy under this Mortgege or afforded by law or equity, and
may be execrcised concurrently, independentiy or successively.

13. Successor and Assigns Bound; Joint and Several Liability, Teplions, The covenants
and agreements herein contained shall bind, and the rights hereunder sheiinure to, the respective
successors apd assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof.
All covenusnts and agreements of Borrower shall be joint and several. The caplians and headings
of the paragraphs of this Mortgage are for convenience only and are nol to be uvsed to interpret

or define the provisions hereof.

i4. Nolice. Except for any notice required under applicable Iaw {o be giveir la another
manner, (a) any notice to Borrower provided for in this Mortgage shall be given by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address
as Borrower may designale by notice to Lender as provided herein, and (b) ary notice to lLender
shull be given by certified mail, return receipt requested, to Lender's address staled herein
or to such other address as Lender may designate by rotice to Borrower as provided herein,
Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or

Lender when given in the manner designated herein.

15. Uniform Morlgage; Governing Law; Severability. This form of mortgage combines
uniform covenants for nationul use and non-uniform covenunts with limited variations by
jurisdiction to constitute a uniform security instrument covering real property. ‘This Mortgage
shall be governed by the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
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conflict shall not affect other provisions of this Mortgage or the Noie which can be given effect
without the conflicting provisions, and to this end the provisions of the Mor{gage and the Note
are declarec to be severable,

16. Borrower's Copy. Borrower shall be furnished a confermed copy of the Note and
of this Mortgage at the time of execution or after recordation hereof.

17.  ‘Transfer of the Properly; Assumptlion. If all or any purt of the Property or an interest
therein is sold or trunsferred by Borrewer without Lender's prior written consent, excluding
(2) the creation of a lien or encumbrance subordinate to this Morlgage, (b) the creation of a
purchuse money security interest (or houschold appliances, {c) o trarsfer by devise, descent
or by operation of luw upon the denth of a joint tenant or (d) the grant of any leasehold interest
ol three veurs or.less not containing an option to purchase, f.ender may. at Lender's cption,
declare ull the suins secured by this Mortgage to be immedistely due and payable. Lender shall
have waived such opion to accelerate if, prior to the sale or transfer, Lender and the person
to whom the Property s to sold or transferred reach agreement ip writing that the credit of
such person is satisfactory to Lender and that the interest pavable ‘on the sums secured by this
Mortgage shall be at such vute as Lender shull request. If Lender has waived the option to
accelerate provided in this pajagraph 17, and if Borrower's successor in interest has executed
a writlen assumption agreement sccepted in writing by Lender, Lender shall release Borrower
from ull obligations under this Moito s e and the Note.

If Lender exercises such option_to accelerate, Lender shall mail Borrower notice of
gccelerution in accordance with paragrop!i 14 hereof. Such notice shall provide a period of
not less thun 30 days from the dale the notize is mailed within which Borrower may pay the
sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or Wemand on Borrower, invoke and remedies permitted

by paragraph 18 hereof.
NON-UNIFORM COVENANTS. Borrower and Lende: (urther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragranh 17 hereof, upon Borrowert's
breach of any covenanls or agreements of Borrower in this Martgeze, including the covenants
to pay when due any sums secured by this Mortgage, Lender prics to acceleration shall mail
notice to Borrower as provided in paragraph 14 hereof specifying: (i) iz breach; (2) the action
required to cure such breach; {3) & date, not less then 30 days from the date the notice is mailed
to Borrower, by which such breach must be cuvred; and (4) that failure to cure such breach on
or before the date specified in the notice may result in acceleration of the sums secured by
this Aortguge, foreclosure by judicinl proceeding and sale of the Property. Tt notice shall
further inform Borrower of the right lo reinstale after acceleralion and the ‘rignt to assert
in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower
to acceleration und foreciosure. If the breach is not cured on or before the date specified in
the notice, Lerder at Lender's option may declare all of the sums secured by this Morigage
to be immediutely due and payatle withcut further demand and may foreclose this Morlgage
by judiciel proceeding. Lender shall be entitie¢ to collect in such praceeding all expenses of
foreclosure, including, but not limited to, reasonable attorney's fees, and cost of documentary

evidence, abslracts and titie reports.

19. Borrower's Right to Reinstate. Nolwithstanding Lender's acceleration of the sums
secured by this Mortgage, Borrower shull have the right to have any proceedings begun by Lender
to enforce this Mortgapge discontinued at any time prior to entry of a judgment enforcing this
Mortuge if: {(a) Borrower pays Lender all sums which would be then due under this Morlgage,
the Note and notes securing Future Advances, if any, had no accelealion occurred; (b) Borrower
cures all breaches of any olher coverants or agreements of Borrower contained in this Morigage;

{c) Borrower pays all remscneble expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgege and in enforcing Lendet's remedies as provided
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ir. paragraph 18 hereof, including but not limited to, reasonable atlorney's fees; and (d) Borrower
takes such action es lender inay reasonably require W assure that the lien of this Mortgege,
Lender's interest in the Properly and Borrower's obligation to pay the sums secured by this
Mortguge shull contirue unimpaired. Upon such payment and cure by Borrower, this Morlgage
and the obligations secure¢ hereby shall remain in full force anc effect as if no acceleration

hac¢ occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prier to acceleration under paragraph 18 hereof or abandonment of the Property,
have the right to collect und retuin such rents as they become due and payeble.

Upon accel<rstion under paragraph 18 hereof or abandonment of the Property, and at
any time prior to the expiration of any period of redemption following judicial sale, Lender,
in person, by agent ov by judlcally appointed receiver, shall be entitled to enter upon, take
possession of and mairge the Property and to collect the rents of the Property including those
past due. All rents coilicled by Lender or the receiver shall be applied first to payment of
the cosls of munagement oi the property and collection of rents, including but not limited to
receiver's [ees, premiums on ‘eceiver's bonds and reasonabie atlorney's fees, and then to the
sums secured by this Mortgage. -Lender and the receiver shall be linble to account only fos

those rents actually received.

21. Future Advances. Upon reouest of Borrower, Lender, al Lender's option prior to
release of this Morlguge, may make Futyre Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by tiis Mortgage when evidenced by promissory notes
stating that said notes are secured hereby. At .no time shall the principal amount of the
indebtedness secured by this Mortgage, snot including sums advences in accordance herewith

to protect the security of this Mortgage, exceed the original amount of the Note plus us
$ None

22, Release. Upon payment of all sums secured oy 'his Morlgage, Lender shall release
this Mortgage without charge to Borrower. Borrower shall pay all rosts of recordation, if any.

23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption

in the Property.

ok Additional terms and conditions as fully described in the Mdjustable Rate
Rider set forth as Exhibit A, attached hereto amxd by reference madc a part thereof.

[N WITNESS WHEREQF, Borrower has executed this Mortgage.

E Vi ek

E. Victor Rochon -Borrower

Regiha M. Rochon -Borrower

This instrument was prepared by:
bonna A, Helfert

Lyons Savings and Loan Assn.

Consumer Loan Department

450 West 55th Street

Countryside, Illinois 60525
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STATE Illincis

COQUNTY Cook

I Connie E. Benson , 8 Notary Public in and for said

counly and state, do hercby certify that E. Victor Rochon and Regipa M. Sochon,

Husband and wWife. , personully known to me lo be the same person(s) whose nasmes(s)
subscribed to the (~r2going instrument, appeared before me this day in person, and acknowledged

that £ _he_y signed wou delivered the said instrument 85 ¢y free and voluntary act, for

the uses und purposes thereip set forth,

Given under my hand and official seal, this th  day of Januvary 1986 ,

(owme & Bem:

Notary Public

My Commission Expires: | i!@' IBQ

LYONS SAVINGS AND LOAN ASSOCIATION
CQONSUMER LOAN DEPARIMENT

450 WEST 55TH STREET

ODUNTRYSIDE, ILLINOIS 60525

BOX 383 ~Th
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ADJUSTABLE RATE LOAN RIDER

—

NOTICE: THE SECURITY INSTRUMENT SECURES A HNOTE
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES 1IN
THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this _ 4th day of _January s 1986,
and is 4incorporated into and shall be deemed to amend and
supplement  rhe Mortgage, Deed of Trust, or Deed to Secure
Debt (the "Socurity Instrument") of the same date g:ven by
the undersigned. (the “Borrower") to secure Borrower's Note
to LYOHNS SAVINGL -AND LOMR nSSOCIATION (the "Lender”) of the
same date (the "Ncte") and covering the property described
in the Security Irscrument anrd located at 314 Evergreen Court,

Schaumburg, Illinois 60192 .

Modifications. Ir ‘addition to the covenants and
agreements made in the Gecurity Instrument, Borrower and
LLender further covenant and agrze as Eollows.

A. INTEREST RATE AND MONTHLY PAYHENT CHANGES
The Note has an "Initizl-Interest Rate" of HJSO 19.50 .

The Note interest rate may be 1nc"eased or decreased on the

1st day of the month beginning on February 1 , 1986

and on that day of the month every mon’r thereafter.

Changes in the interest rate are goverred by changes in
the Annual Percentage Rate (APR) which is equad to the Index
Rate plus one percentage point. The Index Rate 35 the prime
interest rate as established and announced from tine to time
by Chase Manhattan Bank, N. A. of New York to its most credit-
worthy corporate customers on %90-day unsecured obligations and
as set and establised on the 1lst day of each month. In ‘te
event that the prime rate of Chase Manhattan Bank, N, A. ot
New York is not available the equivalent prime rate of the
City Bank N. A. of New York shall be used. However, the
Annual Percentage Rate (APR)} shall at no time be reduced to
a rate lower than 6.00 % per annum. Changes in the APR,
as aforesaid, shall take effect prospectively as of the
effective date of any change in the Index Rate,

‘There is no maximum limit on changes in the interest rate
at any Change Date.
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If the interest rate changes, the amount of Borrower's
monthly payments will change as provided in the Note.
Increases in the interest rate will result ' in higher
payments. Decreases in the interest rate will result in

lower payments,

B. LOAN CHARGES
It could be that the loan secured by the Security

Instrument 1is subject to a law which sets maximum loan
chi:crges and that law is interpreted so that the interest or
other lecan charges «collected or to be collected in
connection with the loan would exceed permitted limits, If
this is the- case,  then: (A) any such loan charge shall be
reduced by ke amount necessary to reduce the charge to the
permitted lawit: and (B) any sums already collected from
Borrower which -exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing
the principal owed nunder the Note or by making a direct
payment to the Borrowsar,

C. PRIOR LI1ENS

If Lender determines. that all or part of the sums
secured by this Security Iepsilrument are subject to a lien
which bas priority over this Security Instrument and the
existence and priority»™ of which the Lender has not
previously consented to in writing, Lender may send Borrower

a notice identifying that lien. Borrzower shall promptly act
with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly @ecure an agreement in
a form satisfactory to Lender subordinating that lien to
this Security Instrument,

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to
paragraph 17 of the Security Instrument, Lender may require
(1) an increase in the current Note interest rate, ¢r (2) an
increase in (or removal of) the limit on the amount of_ any
one interest rate change (if there is a limit), or 42) a
change in the Base Index figure, or all of these, us a
condition of Lender's waiving the option to accelerato

provided in paragraph 17,

By signing this, Borrower agrees tzfiﬁi/og the é??ve./\

Borrower p wyjictor Rochon

éiavvr;~ :ﬂ?ﬁ Agﬂﬁjaﬂhu '

BOPTOWer pagina M. Rochon
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