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MORTGAGE

THIS MORTGAGE is made this day of. .. ... Jamuary........ .. E 5%
19.86 . between the Mortgagor, . . GEORGE By . KLAHN, .A.Bachelar. .. .....ovevniiinonininenen,
{herein “Borrower™), and the Mortgagee,

OAN ASSOCIATION , 4 corporation organized and
existing under the laws of . THE YNITED. STATES. OF AMERICA , whose address is
8929 South, Hatlem. — Bridgeview., Illinojs 60455 (herein “Lender™),

WHEREAS, Borrower is indebted to Lender in the principal sum of
and no/10u =~ rro-mmoT oot TTTTTI —===Dollars. which indebtedness is cvidenced by Borrower's

(herein “Note™), providing for monthly installments of principal and

note dated

interest, with the’ ba'ance of the indebtedness, if not sooner paid, due and payable on. . Jauuary. 1, 2016

A

To SECURE to Lender/(a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums /with intcrest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance/of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with iricrest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower do.s i\l’cr;:l%)if mortgage, grant and convey to Lender the following described property

located in the County of , State of Ilinois:

Unit Number 6231-3-'"N'" in Ozk Ridge Manor Condominiums as delineated on a survey

of the following described rea) ustate:

The North 183 feet of Lot 28 (ewcsept the West 183 feet and the North 33 feet) in
Oak Lawn Farms being a Charles W._lrues Subdivision of the South West 1/4 of

Section 5, Tonwship 37 North, Range 13 East of the Third Principal Meridian,

in Cook County, Illinois, (except the Zast 1/2 of the East 1/2 of the South East 1/4
of said South West 1/4) of Cook County. Illinois which survey is attached

as Exhibit "BY to the Declaration of Condorinium recorded February 3, 1982

as Document 26134889, together with its undivided percentage interest in the

common elements.

P.1.%. #24-05-302-069-1006 g
Property Address:

6231 W. 94th St., Unitc 3¥
Oak Lawn, IL 60453
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Lender's written agreemen! or applicable law. Borrowsr shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and [ender agree ¢ other terms of payment, such
amounts shall be pavable upon natice from Lender o Borrower requesting payment thereof, and shall bear interest {rom the
date of disbursement at the rate payable from fme (o time on outstanding principal vnder the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make ar cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Praperty, or part thereof, or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

Tn the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums sccured by this Morigage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
taking hears (o the Sair market vatue of the Property immediately prior to the date of taking, with the balance af the proceeds
paid 10 Borrowe!,

If the Property iz abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award ar settle 4 cl=im for damages. Borrower (ails 10 respond to Lender within 30 days after the date such notice is
mailed. Lender is aulhorized to collect and apply the proceeds. at lender's option. either 1o restoration or repair of the
Property or to the sums seciired by this Mortgage,

Unless Lender and ovrawver otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date ol thc.monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. - . -

10. Borrower Not Released. /ixtension of the time for payment or modification of amartization of the sums secure
by this Mortgage granted by Lead? 1o any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower »id Borrower's successars in interest. Lender shall not be required to commence
proceedings against such successor or.refui o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of ary demand made by the original Borrower and Borrower's successors in interest.

11. Forhearance by Lender Not n Waiv/ir. - ny forbearance by Leader in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, sha) a0l be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of/caxezs or other iiens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtednessiecured by this Mortgage.

12. Remedies Cumulative, All remedies provided i this Mortgage are distinet and camulative to any other right or
remedy under this Morigage or afforded by law or equity —end may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
containcd shall bind, and the rights hereunder shall inure to/ the respective successors and assigns of Lender and Borrower,
subjeet to the provisions af paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortpdge ‘are for convenience only and are not to he used (o
interpret or define the provisions hereof.

14. Notice. Except for any notice reguired under applicable lave 1o be given in another manner, (a) any natice to
Borrower provided for in this Mortgage shall be given by mailing such antice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designide by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail, return receipt reanssied. 10 Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provideZ=herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Bosrower or lender when given in the manner designated herein.

15. Uniform Moartgage; Governing Law: Severability, This form of mortgaps oémbines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constituitd < uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in ‘whigls the Property is located. In the
event that any provision or clause of this Morlgage or the Note conflicts with applicatie faw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the’ confucting provision. and to this
end the provisions of the Mortgage and the Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note ana.of this Mortgage at the time
of execution or after recordation hereof,

17. Transfer of the Property: Assumnption. 11 all or any part of the Property or an interest thorein is.sold or transferred
by Borrower without Lender's prior writlen consent, excluding () the creation of a lien or encumbracce subordinate to
this Mortgage, (b} the creation of a purchase money security interest for household appliances, (¢) a/triasfer by devise.
descent or by operation of law upon the death of u joint tenant or (d) the grant of any leaschold interest of 1iiree years or less
not containing an option 1o purchase, Lender may. at Lender's option, declare all the sums secured by thiz. Mzitgage 10 be
immedintely duc and payable. Lender shall have waived such option 1o accelerate il prior to the sale or transier, Lender
and the person to whom the Property is to be soid or transferred reach agrecment in writing thal the credit ot such person
is satisfuctory to Lender and that the interest payable an the sums secured by this Mortgage shall be at such rate as Lender
shall request. IT Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
abligations under this Morigage and the Noie,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in awcordance with
parsgraph 14 hereof. Such notice shall provide n period ol not less than 30 days from the date the natice is mailed within
which Borrower may pay the sums declared due. 1f Borrower [ails 1o pay such sums prior to the expiration of such period,
Lender may, withouwt further notice aor demand on Borrawer, invoke any remedies permitted by paragraph 18 hereof.

Non-UnNIrorM CovenanTs. Beorrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, wpon Borrower's hreach of any covenant or
ggrecment of Borrower in this Mortgage, including the covennnts to pay when duc any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Barrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach: (3) a dale, not less thun 30 days from the date the netice is maiied fo Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defensc of Borrower ta acceleration and foreclosure, 1f the breach is not cured on
or before the date specified in the notice, Lender at Lender’s oplion may declare all of the sums secured by this Mortgage to be
Immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all cxpenses of foreclosure, including, but not limited to, reasonzble attorney’s fees,
and costs of docementary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shali have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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THIS ARM ADDITIONAL TERMS RIDER is made this 10ch day of,__January 1986

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the *‘‘Security

Instrument’’) and any and all Riders attached thereto ol the same date given by the undersi&ncd (the ‘'Borrower’’) to secure Bor-
MIDLAND FEDERAL SAVINGS AND LOAN ASSOCIATION (the “‘Lender’”)

rower's Adjustable Rate Note to
of the same date and covering the property described in the Security Instrument and located at:

6231 W. 94th St., Unit 3N., Oak Lawn, IL 60453
Property Address

ADDITIONAL COVENANTS

In addition to the covenants and agreements made in the Security Agreement and any and all Riders attached thereto, Borrower and
Lender further covenant and agree to the following terms Lhat are appropriately marked as indicated—0O.

] THE INDEX
Beginning with the first Change Date, my [nterest rate will be based on an Index. That “‘Index*’ is THE UNITED STATES

TREASURY SECURITIES ADJUSTED TO A CONSTANT MATURITY OF ONE YEAR.
The most recent [ndex Figure available as of the date 45 days before each Change Date is called the ‘‘Current Index.”*

If the Index is no lodzer available, the Note Holder will choose a new index which is based on comparable information. The Note Helder
will give me notize of this change.

O CALCULATION O« CI1ANGES:
Before each Change Da'e /(h= Note Hofder will calculate my new interest rate by agfﬁr?g M%&ﬁfge points { 2.25 %o)

to the Current Index. ThZ Nr (s Holder will then round the result of this addition to the ncarest __ 125 of one percentage point.
This rounded amount will b( 12/ new interest rate until the next Change Date.

The Note Holder wil!l then determiae the amount of the monthly payment that would be sufficient to repay the unpaid principal that
1 am expecled to owe at the Change Jnie in full on the maturity date at my new interest rate in substantially equal payments. The result
of this calculation is my new montnly payment unless [ have the option to limit my monthly payment and [ choose the amount permitted

by Section 5 in the Note.

[J APPLICATION OF PAYMENTS: .
Unless applicable law provides otherwise, all paymerls received by Lender under the Note and paragraphs 1 and 2 of the Security Instru-

ment attached hereto shall be applied by Lender firsiin payment of amounts payable to Lender by Borrower under paragraph 2 of the
Security Instrument, then to interest payable on th= More, then to the principal of the Note, and then to interest and principal on any

Future Advances,

INTEREST RATE LIMITATIONS:

My interest rate cannol be changed by more than 2 petentage points al any Change Date, subject to such limitations listed
below for my maximum (‘‘ceiling”) and minimusm (*‘Noor"’) iuteres rates, The ceiling, or maximum interest rate, that can be charged
on my loan is either ﬂ;_g__%; or if not specified, provides fo. no set maximum limit. The floor, or the minimum interest rate,
that witl be charged an my toan is either ,__11/_5’1_____%; or if not/specified, provides for no set minimum rate,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BUORROWER:

If all or any part of the Property or interest in it is sofd or transferred (or il a seneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lerdcr may, at its option, require immediate payment in fuil
of alt sums secured by this Security Instrument. However, this option shall not be e;ercized by Lender if exercise is prohibited by Federal
Law as of the date of this Securily Instrument.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The rause shall provide a period of not less then 30
days from the date the notice is delivered or malled within which Borrower must pay a!l 51:ins secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke aay remedies permitted by this Security Instru-
ment without further notice or demand on Borrower.

{0 CONVERSION OPTION TO A FIXED RATE LOAN:

At the end of. twelve months, Lender grants to Borrower an op ion 15 convert this adjustable rate
joan to a loan with a fixed rate and a fixed term, Lender will provide to Borrower the terms and condiuons ~f this conversion option
— which the Borrower may either accept or reject — and the length of time belore said conversion opiiot expires.

&  CONVERSTLIDN OPTION TERMS AND CONDITIONS R

The lender hereby agrees to provide the mortgagor the option to convert this
adjustable rate loan to a fixed rate loan on the annual renewal date. 1f this

option jis elected by the moxrtgagor, the lender will require the payment of a lgan

fee equating to 1% of the then existing loan balance plus costs.

BY SIGNING BELOW, Borrower accepis and agrees only to those appropriately marked {1 additional terms and covenants contained

in this ARM Additional Terms Rider.
y /C{Lfm P / ’/%L/ P (Seal)
Fad J/ T

Borfower
(Scal)

Borrower
(Seal)

Borrower

44390 (8/84)
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THIS CONPOMINIUM RIDER is made Lhis 10th ....dayof ..
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s NotetD covvvivenes
.oMidland Federal Savings & .10an . AssogiabioN. ... (the “Lender”
of the same date and covering the Property described in the Security Instrument and located at:
[Property Address]
The Property includes a unil in, together with an undivided interest in the commaon elements of, a condominium project

known as:

e e Qak R

(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association”) holds title to property for the bencfit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cordomninium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constittert Documents. The "Constituent Documents™ are the: (i) Decluration or any other document which
creates the Condemizdum Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when.die all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Inzursace. So long as the Owners Association maintains, with a generally accepted insurance carrier, 2
“master” or “blanket” poiicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tii periods, and against the hazards Lender requires, inciuding fire and hazards included
within the term “extended coverase,” then:

(i) Lender waives.ilie provision in Uniform Covenani 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for bazird insurance on the Property; and

(i) Borrower's obligatici »inder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requited coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt i otice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liev of restoration or repair following u loss to the
Property, whether to the unit or 1o common eleiising, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured o34k Security lnstrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shil take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liabitity insurance policy acceptable in farm, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or atty rart of the Property, whether of the unit or of the common
elements, or for any conveyance in licu af condenination, are neleby assigned and shail be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instcarient as provided in Uniform Covenam 9.

E. Lender's Prior Consent, Borrawer shall not, except afted rotice 10 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominiuim Proisat, except for abzndonment or termination
required by [aw in the case of substantial destruction by fire or other casualty or it the case of a taking by condemnation or

eminent domain;
{iiy any amendment to any provision of the Censtituent Documents it she provision is for the express benefit of

Lender;
(iil) termination of professional management and assumption of sell-nai zenient of the Owners Association;
or
{iv) any action which would have the effect of rendering the public liability insurance caoverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. IT Borrower does not pay condominium dues and assessments when due, then Jiznder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: secured by the Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear intcrosyfrom the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower roquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this Condominium Rider.

-Borrower

retreere et e e e v {Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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