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Accoptable te

Federat National Mortgags Assoclation MORTGAGE LES40278

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS.
THIS INDENTURE, made this 2ND day of JANUARY 19 86 between

‘% JACK A. LIRA AND CAROL A. LIRA , HIS WIFE
!
;\ , Mortgagor, and
\) DRAPER BND KRAMER , INCORFORATED
\5 ILLINOIS
‘Q a corporation organized and existing under the laws of .
s Mortgagee. -
¥ WITNESSETH "Tnat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain?,
promissory note excuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date.’
herewith, in the principsl sum of SEVENTY FOUR THOUSAND FOUR HUNDRED AND 00/100 7
Dollars ($§ 74, 400. U payvable with interest at the rate of TEN AND THREE-QUARTERS _.
ner centum ( 10.7500 %) per annum on the unpaid balance until paid, =~
and made payable to the order or the Mortgagee at its office in CHICAGD, ILLINCIS 60603 R

or at such other place as the holderriay designate in writing, and delivered or mailed to the Mortgagor ; the said
principal and interest being payable S monthly instailments of PER SCHEDULE "a"

Dollars ($ ) beginning on the first day of MARCH , 19 geand
continuing on the first day of each mont!t thereafter until the note is fully paid, except that the final payment
of principal and interest, if not sconer paid; shall be due and payable on the first day of FEBRUARY , 2016

Now, THEREFORE, the said Mortgagor, for tas better securing of the payment of said principal sum of
money and interest and the performance of the coZvirants and agreements herein contained, does by these pres-
ents MORTCAGE and WARRANT unto the Mortgagee,'its suscessors or assigns, the following described real estate
situate, lying, and being in the county of CCOK and the

State of 1llinois, to wit:
LOT 621 IN WOODGATE GREEN UNIT 4, BEJSWG A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECY{IJ)I 17 AND PART OF THE EAST 1/2
OF THE NORTH WEST 1/4 OF SECTION 17, TOWdSSHIP 35 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED OCTOBER 13, 1972 AS DOCUMENT NUMSER 22083599 IN COOK CODNTY,

ILLINOIS.
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s 5479
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2y - tes et <

PROPERTY COMMONLY KNOWN AS:
55 S. WILLOW ROAD MATTESON , IL 60443

SLYST098

**THE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INTEREST SHALL
INCREASE THE PRINCIPAL IS 79,131.11

&: TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and

the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
V the premises herein described and in addition thereto the following described household appliances, which are,
n.b and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

VENT FAN, WALL TO WALL CARPETING AND SMOKE DETEGTOR

herein mentioned;

vme.a (iIL} CONSOLIDAYED SUSINESE FORMSE, [HC. ~ MT, CLEMRME, MI 46045 - 313/ 702-4300




11 SdMA
LZOVSHHT - »
K EE

iy

> e et
o B 2

14

v puaoay <of oyt ()

¥ 1TONYD QY. VELT VNV

HL-666 308

DT aesiing
LT KNORY | CRHBNETY cam. -
.*DHI ‘SWNG4 SEIHIINE ORIVEITOSHOD

o 'aawgk‘,‘.cj_ap@ag g

BAIA STH.'PAIT °

woy _;o :er. £ ";r io JaAmM pue 9O aq:; Smpn[om qq.xo; :;as utmm mod.md-pm! s,
on 'puve aa.r; . %8 juswnIsul PIES 2y PaIsalep pue ‘pareas: ‘paudik 3H
v"- uogaad ur Kﬂp sm{q ;u.t i .to;aq pessadde 4uaum.x;sm zulo:!e.xo; al.p o:| paquocqnlla‘v Ssurt
: : ' s ;SjjetiosTad ‘osnods:Ioy/ery’ i
;s;sqm uos.lad au.mw ‘-I‘-i aq Edm SIH [‘bH ¥ TO¥Y¥YD: GNH Y‘&I’I ‘i }!DV

Aqa.st oq p;na.to;v a:;'sqs pmz &unoo Y XCF Fun ux 'oqqnd Kawjouw*

86015475

ryyas] -

['nﬁs)' e

S

uaqgu&yqs.xg .max.w e ﬁ'e p aq; 103'839 Aop; aq:; ;:4 1




UNOFFICIAL €OPY; 5

(¥) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated:

I. ground rents, if any, taxes, aasessments, fire, and other hazard insurance premiums;

II. interest on the note secured hereby ; and

IIT. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof fo cover the extra
expense involved in handling delinquent payments, but such “late charge'’ shall not be payable cut of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph () of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, of insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made wv the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgages. M., however, such monthly payments shall not be sufficienl to pay such items when the
same shall become_due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
saty to make up the dificiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stzling the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall teitazi v, the Mortgagee, in accordance with the provisioas of the note secured hereby,
full payment of the entire_indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtediiess, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph/(=} of the preceding paragraph. If there shall be a defauit under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise aftr dolault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or al the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpuragraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profizs 710w due or which may hereafter becorne due for the use of the
premises hereinabove described. The Mortgagor inall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, bunuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in effect. The lessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any bprofits, bonuses, ran's, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuisack, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nov or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, hejshe will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the “iartgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto los: payrbie clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediaie sintice by maijl to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each ins(iraane company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be‘applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the'rustoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titic to the mortgaged property
in extinguishrnent of the indebtedness secured hereby, al) right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and’irn _the note secured
hereby, or in case of a hreach of any other covenant or agreement herein atipulated, then the whol= of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shali, at the election of (tt.. Mortgagee,
without notice, become immediztely due and payable.

I THE EVENT that the whole of said debt is declared to be due, the Mortgagee shal) have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which asuch bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming vnder said Mortgagor, and without regard o the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness gsecured hereby,
xnd withou! regard to the value of said premises or whether the aame shall then be occupied by the owner of
the oquity of redempiion. aa & homesiead, appoint & receiver for the benefit of the Mortgagee, with power to
oollect the rrnia, isswes, ks profta of the sa:d premises duning the pendency of such foreclosure suit and, in
case of pale prd a defcrency. durtng the 7ol statutory pericd of redemption, and auch rents, iasues, and profits
e cxdicried Ay bw apodisd toward the paoTtoent of the indehiadness, costs. taxes, insurance, and other itemas
movewsary ‘or the prolettion And preserval:or of the property.

In Carr OF FORPOLONTRE of this merigrge by said Marigagee in any court of law or equity, & reasonable
i aal tee albmeed for Uur sadlcrioTs fees of e foon piainant and for stenographers’ fees of the complainant
i pueh proreedime knd slae for &5 oztiary Yoo docurnentary evidence and the cost of a complete abstract of title
Lo tme crzerems o i Torweitanre . snd im ocase of any other soil or legal procesding, wherein the Martgagee

meoTigyre. 8 corta end expenses, and the reascnable fees and

aall e Tmades & TRTNY TTerein Uy srason o7 Lhis o
. 35 made parties. for services in such suit or proceed-

gharger of the alrvhexy or wrliaslors ol
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I FUOLLY UNDERET

SCHEDULE gAY, y
IR 90 5 47 5

ND THAT BECAUSE OF TRE CRADUATEO-PAYMENT LOAN

OBLIGATION I AM UNDERTAKING, MY MORTGAGE PAYMENT EMLUDING TAXES AND
INSURANCE WILL START AT § 530.31 AND WILL INCREASE BY 7.5 PERCENT
EACH YEAR FOR 5 YEARS TO A MAYIMIM OF § 761.32 AMD THE MORTCACE
BALANCE WILL INCREASE TO NO MORE THAN § 79,131.11 AT THE END QF THE

FIFTH YEAR.

THE MAXIMUM TOTAL AMOUNT BY WHICH THE DEFERRED INTEREST VWILL INCREASE
THE PRINCIPAL IS $ 4,731.1]1 MONTHLY INSTALLMENTS WILL BE DUE
ACCORDING TC THE FOLLOWING SCHEDULE:

$530. 31
$570.08
$612.84
$658.80
$708.21

CURING
DURING
DURING
DURING
DUORING

$‘~765..32 URING
F L e

JAO A. LIRA

THE
THE
THE
THE
THE
THE

FPIRST NOTE YEAR.

SECOND NOTE YEAR.

THIRD NOTE YEAR.:

FOURTH NDOTE YEAR.

FIFTH NOTE YEAR.

SIXTH NOTE YEAR AND_ THEREAFTER.

Coanel Liiline

CARQL A. LIRA
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