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This mstrument was prepared by:
W. Richard Helms
Jenner. A .Block
BE0I950¢ One IBM (hemel DPlaza
Chicago,..IL .60611. ...,
(Acdrass)

MORTGAGE sox 3175

THIS MORTGAGE o mabc thi
19 BS  herween the \.m-p ar, L SA
11/25/85 and. )mo-m &8 t No. 1
TRUST L .3 corpcrznoa organmd and
cxnungur-dcr '*xc taws of .. Ill:,no*s . .o . . ........whose addr:sszs 1275 Kiiwaukee
Avenuc, Glenview, Iliinois 60025 .

Wt syar Borrewer o indebted to Lender in the principal sum of .. ONe, Hupdred Forty-S$ix
Trhousand .ard. no/100..({$146,.000.00) -~~~ Dollars. which indebledness is cvidenced by Borrower's
note dated NOVerger 25, 1885 . (hercin “Now™s, providing for monthly instaliments of principal and

interest, with the baiaiedof the indebtedness, if aot sooner paid. duee and payable on. . . Januaxy, 1,
2016 :

To SeCuURE 10 Lender 43> the repayment of the indebtedness evidenced by the Naote, with interest thercon, the
payment of all other sums, witt i=terest thercon, advanced in accordance herewith ta protect the security of this
Mortgage, and the performance of the.covenants and agreements of Borrower herein contained, and (b) the repayment
of any fulure advances, with interes| therion, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™}, Borrower does béreby mortgage, grant and convey to Lender the Following described propenty

located in the County of . State of lllinpis:

The South 6.93 “}~ “feet of Lot 20 and all of Lot 21 and
the North 7 feet o©f Lot 22 - in Block € in Oliver's Suvdivision
of the North East 1/4 o ‘zhe South West 1/4 of Section 20,
Township 40 North, Range 14 Tast of the Third Principal
Meridian, in Cook County, Illinois.

i

Permanent Real Estate Index No. f‘f:_‘;’-O"B | 2=-003

K

which has the address of. . 3447. ... N.. Sonthport. .. ........... e
[Street)

{herein “Property Address™);
{Sinte nnd le Code]

ToGETHER with all the improvements mow or herealier crected on the properly, and all easements, rights,
appurtenances, rents, rayaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the properly, all of which, including replacements and additions thereto, shall be
deemed 1o be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the Ieasehold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrawer is lawfully scised of the estate hereby conveyed and has the right to mortgage,

g,rﬂnt and convey the Property, that the Property is unencumbered, and—that—Borrower—witl-werrani—and-defend
the-Property-egainst-all-claims-amd-demands; subject to any declarations, casements or restrictions

g
listed in a sechedule of exceptions to coverage in any litle insurance policy insuring Lender’s interest in the Property.

JLLINDIS——1 10 4 Famify—6/77-— FNMA/FHLMC UNIFORM INSTRUMENT SAF Systems and Lo
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof,

Any amounts disbursed by Lender pursuant to this puragraph 7, with interest thercon, shall become additionai
indebledness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amuounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement a1 the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which ¢vent such amounts shall bear interest at the highest rate
permissible under applicabie !aw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall pive Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of the Property, or part thercal, or for conveyanee in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sims sccured by this Mortgage.
with the cxcess, il any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be apptied to the sums secured by this Martgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borrower.

If the Proper'y is abandoncd by Borrower. or if, after notice by T.ender te Borrower that the condemnor offers to make
an award or sefs.e o claim for damages, Borrower fails to respond ta Lender within 3D days after the dale such notice is
mailed, Lender is authorized lo collect and apply the proceeds. at Lender's option. either 1o restoration or repair of the
Property or to the surms secured by this Morlgage.

Unless Lender ¢nd Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due Gat: of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Rileried. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Jender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Bop/ovier and Borrower's svccessors in ingerest.  Lender shall not be required to commence
praceedings against such successore-Or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of-any demund made by the eriginal Borrower and Borrower's successors in interest.

11. Forhearance by Lender Not'a V/olver. Any forbearance by ender in exercising any right or remedy hereunder, or
otherwise afforded hy applicable law, shill not he a waiver of or preclude the exercise of any such right or remedy.
The pracurement of insurance or the paymens oftaxes or ather licns or charges by Tender shall not be a waiver of Lender’s
right to aceelerate the maturity of the indebhi dness secured by this Mortgage.

2. Remedies Comulative, All remedies-provided in this Morigage ure distinct and cumutative to any other right or
remedy under this Mortgage ar afforded by Inw or ~onity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint ard Serveral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall iiireto. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercol. Al ovenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Marigoue are for convenience only and are not {o be used to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under appitcabis law to be given in another manner, (a) any notice to
Barrower provided for in this Morigage shall be given by malti=giuch natice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower nun desianate by notice to lender as provided herein, and
thy any notice to Lender shall he given by certificd mail, return meceipt requested. to Lender's address stated herein ar to
such other address as Lender may designate by notice te Borrower pf rroavided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender wher given in the manner designated hercin.

15, Uniform Mergage: Governing Law: Severability. This form ofaorigase combines uniform covenanis for national
use and non-uniform covenants with limited variations by jurisdiction to constitiie a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdicticn in svhich the Property is located. In the
event that any provision or clause of this Morigage or the Note conflicts with apriisable faw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given cffect without the conflieting provision. and to this
end the provisions of the Morigage and the Note are deciared 10 he severable.

16. Barrower’s Copy. Borrower shall he furnished a conformied copy of the Nots” i of this Mortgage al the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumpiion. I alf or any part of the Property ar an interzs; therein is sold or transferred
hy Borrower without Lender's prior written consent. excluding (a} the creation of a lien or encainbrance subordinate to
this Mortgage. (b} the creation of a purchase money security interest for houschold appliances (c) a transfer by devise.
descent or by aperation of law upon the death of a1 joint tenant or (d) the grant of any leaschold inteszst ot three years or less
nat containing an option 1o purchase, Lender may. at Lender’s option. declure all the sums secured Ly 2nis" Mortgage to be
immediately due and payable. Lender shall have waived such aption o accelerate i, prior to the sale or.iransfer, Lender
amd the person to whom the Property is to be sold or transferred reach agreement in writing that the eredit ol such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at sucn/iat: as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borroewei’s successor in
interest has exccuted a writlen assumplion agreement accepted in writing by Lender, Lender shall release Borrower from all
abligatians under this Mortgage and the Note.

If lender exercises such option te accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragruph 14 hereof. Such nolice shall provide a period of no less than 30 days from the date the notiee is mailed within
which Borrower may pay the sums declared due. [f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrawer, invoke any remedies permitted by paragraph 18 hercof.

Non-UniForM CoveENaNTs. Borrawer and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, nupon Borrower's hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to accelerstion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not Jess than 30 doys from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such hrench on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicinl proceeding and sale of the Property. The notice
shall further inform Borrower of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately duc and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding oll expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, absiracts and title reports.

19. Borrower's Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proccedings begun by Lender to enforce this Mortgage discontinued at any time
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3 RIDER ATTACHED TO AND MADE A PART OF\ THE TRUST &ED OR MORTGAGE

i DATED  11/25/85 “ UNDER TRUST NO. 110498

Lo This Mortgage or Trust Deed in the nature of a mortgage is executed by

- LA SALLE NATIONAL BANK, not personally but as trustee under Trust No. 110498

= in the exercise of the power and authority conferread upon and vested in it as such

e Trustee (and said LA SALLE NATIONAL BANK hereby warrants that it possesses full

= power and authority to execute the Instrument) and it is expressly understood and agreed
tz - . nothing contained herein or in the note, or in any other instrument given to evidence
= u.¢ indebtedness secured hereby shall be construed as creating any liability on the part
E of said mortgagor or grantor, or on said LA SALLE NATIONAL BANK personally to pay

b s3id note or any interest that may acerue thereon, or any indebtedness accruing

hereunder, or to perform any covenans:, either express or implied, herein contained, all
such Uability, if any, being hereby expressly waived by the mortgagee or Trustee under
said Trust Deed, the legal owmers or holders of the note, and by every persen now or
hereafter claiming any right or security hereunder; and that so far as the morigagor or
grantor and said LA SALLE NATIONAL BANK personally are concerned, the legal holders
of the note and the owner or owners of any indebtedness accruing hereunder shall look

- solely to the premises hereby mortgaged or conveyed for the payment thereof, by the

: wnforcement of the lien created in the manner herein and in said note previded or by

wotion to enforce the personal liability of the guarantor or guarantors, if any.

bOSST098

Form XX0133
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