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REAL ESTATE OPTION AGREEMENT

&E THIS PURCHASE OFTION AGREEMENT is made and entered into

th {0™ day of ,ngﬁ;tznhgkjgﬁ_‘, 1985, by and between

LANDA KOPERNIK, hereinafter referred to as "Seller", and JAMES BAKER,

hereinafter referred to as the "Purchaser".

WHEREAS, the Purchaser has entered into a contract for
purchase of the property commonly known as 547 DesPlaines Avenue,
Forest Park, Tllinois, which property abutts the property which is the

subject of this ogtion, commonly known as 7633 W. Jackson Boulevard,

Forest Park, Illinois. -and

WHEREAS, the rurchaser and Seller are desirous of

cbtaining and granting respectively, an option as hereinafter set

Jorth,
NOW, THEREFORE, in conuideration of the mutual covenants

and conditions hereinafter set forth, tihe parties agree as follows:

1. The Purchaser is hereby granted an opticn by the
Selle{ for a period of one (1) year from the date of this agreement to
purchase the property commonly known as 7633 Jackson “oulevard, Forest
Park, Illinois at an option price of $80,000.00.

2. 1In consideration of payment of $5,000.00 by «

promissory note, attached heretc as Exhibit A, payable to Landa

& %

Kopernikéa%; and payable one (1) year from the date hereof with
interest /at =Na% per annum, the Seller hereby grants to the Purchaser

the sole and exclusive right and option to purchase the above described
premises (legal description may be attached hereto as Exhibit Bj,
together with all improvements, easements and appurtenances thereto.

3. 1In the event that the option granted herein is

exercised, the above promissory note will be due and payable upon the
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Purchaser and Seller entering into said contract and shall be applied
as earnest money against the contract price.

4. 1In the event the Purchaser does not elect to exercise
the opticn, then the above note plus interest shall be due and payable
on the date set forth in the note as consideration far this option

apreement.

The option may be exercised at any time eon or before

€.GO P.M. on thr /S day of [ pir 43 by depositing

notlice o gici effect in the United States Mail on or before

the above deave or delivering written notice of

¢f this option to the owner ax

-
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, OF belore S F.oM. on the loregoing date,
ng of such ndrice shall result in the

agreenent Seconing & binding contract of purchase and sale between the

partlies and ¢ hall exercise the cconiract Irn substantially same
torn wilickh lo
note incorporated serein, shall
that & real estate closing occurs between the parties on
operty comsonly known as 547 DesPlaines Avenue, Forest Park,
iliinols. In the event the atoresald closing !s not consummated, then

this option is aull and void.
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This instrument s executed by FIRST BANK
OF QAK PARK, nmoi parsanzlly, but seiely 28
- Trustee as eforssaid. Al covonoans ind
" conditisns to be p=rl'-r.;.sd hee nder By
FIRST' BARK OF UAK PR ¥ 'rﬁ*:‘:‘ 3
tr{ it slebyoas’ Troretuy :?**"""d orEnA
individually, and no rersan iy ity
osserzed ot enfareechis sgout ot 87 BANR
OF OAK PARK by resssa of aay of ta
-+ covemants, slatgmeats. resteseni-tions of
wmhinties contsined in this iastrument
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That part of lols 308§ 300 ia B.o AL Cummigan § Co'n
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in the €
S

Grreool Addition in aection 3, Township 29 Norih, Rongc

the Third Poincipal pieridian, in Cook Conaly, Tilipons
fol'ows: Cowmencing at the Horythwest corney afl spid lot 308, theadsd

Easterviy along the Hortherly 1ine of Jot 208 o distance GEA0.4 fooid

thence Southwesterly along o lince parallel to the West
lots 308 § 309 a distance of 62.52' to a point on the Sewth liuo cmf
C

said tot 309 which point is A47.597 from the Southwest

‘1ot 309, thence West along thc South 1ine of lot 390 a
. 47.59' to _the Sounthwest cOTner of lot 309, thence Northeast altong
the Westerly line of said lots 308-and 309 a diszance of 73 feet tO

the place of beginning, in Cook County, T1linois.
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Commoniy known as

Permanent Tax No.
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7633 Jaczkeon Blvd,, Forest Park, ILlinois
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PREPARED BY AND MAIL TO:

IL 60189-0997

Wheaton,




»

i

LR L
o
i




