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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on
19.86== The morieagor is . RICHARD..T.....QUAGLIA . . AND. ADRI.ZNN,E I QUAGLIA. HIS. WIEE

‘Borrower™).
SLRVICE CORPUBATIQN... - whlch is orgamnd and cxmmg
.2.1.6 WEST. WASHINGION

under the laws of .«TPT..STATE.. INDL - .,a S
AVENUE,. . P.0.. BoX. ‘61 7e. SOUTH BEND,... } ~(*Lender').
Borrower owes Lender e rincipal sum of . THI.RTY.NI.NE..'I!HDUSAND EIGH’I HUNDRED AND.. OQ/IDD

ddtcd the same date as thls Saecurity Instrument ("Notc ) whlch prowdu, for monlhly payments, with the fuil debl lf not

paid earlier, due and payable on {FEBRUARY...L,...20L0rmmex mmmmmman e nmmemenene . § RIS Security Instrument
secures to Lender: (a) the repaym.ens of the debt cwdenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment 61 all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perfcrmunsz of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dors hereby mortgage, grant and convey to Lender the fellowing described property
located in ..CO0K- oo oo oo T T S T T T S T S N T T T LI AT T LRI TSN County, illinois:

UNIT 7-D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN VALLEY STREAM /CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS GCUMENT NUMBER 22312598, AS AMENDED

IN THE SOUTHWEST 1/4 COF SECTION 3, /tOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN¥ COOK COUNTY, ILLINQCIS.

PIN: 03-03-307-060-1028

Stu-e!] [City]

...................................... (“Property Address'');
12yp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred 1o in this Security Instrument as the *'Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of 1he estale hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS —single  Family—FNMA/FHLMC UNIFORM [INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender’s written agreemend or applicable law,

8. Inspection. Lender or s agent may make reasanable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muttiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be -

paid to Borrower.
If the Property is abandoned by Borrower, or if, afier notice by Lender o Borrower that the condemnor offers to

miake an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sceuresl oy this Security Instrument, whether or not then due.

Unless Lendirand Borrower otherwise agree in writing, any applieation of proceeds to principal shall net extend or
postpone the due datz o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowey-i¥4i, Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall Qo onerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required/to dommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily arao tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro'ser's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exercise of any right or remedy.

11. Successors and Assigns Yourl; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrurnent shall bind and benefi*-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and {grecmments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)iseo-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under ihe/.erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (¢) sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withi rinard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, Ifthe loan secured by this Sccuriy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:((a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits wilt be refunded to Borrower. Lender may chociec make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refund roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment ar ¢xpiration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceablr’according 1o its terms, Lender, at its option,
may require immediate payment in lull of all sums secured by this Securit;? Instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the4t«:s specified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrumeat saall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘tie iiotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notite to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by iwutice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lenc.er w hen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by lederalday. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’ Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnd Inw as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Barrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (0 the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property purswant to any power of sale contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then wouid be due under this Security Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument snd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

beralo-38-
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THIS CONDOMINIUM RIDER is misde this s AR e .
19 56 i is incorporated into and shall e deemed o amend and supplement a Mortgage, Deed of Trust or Deed
1 Seeure Debt (herein “security instrument™) dated of even date herewith, given by the undersigned {herein
“Borrower™) 1o oseeure Barrower's Nute 0, INDIANA TOWLE, SERVICE GORPORATION=~

== . (herein “Tender™) and eovering the Property described in the
L
' [Pinpaely Address)

The Property comprises i unil in, together with an undivided interest in the comman clements of, a condominium

project known as.  VALLEY .STREAM CONDOMINIUMermommm—mm e oo e e e

|Name of Condominium Project)

CoNDOMINIUM CavEnanTs. In addition to the covenants and agreements made in the security instrument,
Borrower am Lender lirther covenant amd agree as follows:

A. Assessrients. Burrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing Dedy of the Condominium Project (herein "Owners Association™) pursuant ta the provisions of the
declaration, by-laws, ziide of regulations or other conatituent document of the Condominium Project. .

B. Hazard Insucarde, So long ax the Owners Association maintains a “master” or “blanket™ policy on the
Condominium Projectwhivti-orovides insurance coverage against fire, hazards included within the term “extended
coverage,” and such other mazeids as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) l.ender whaives the seovision in Uniform Covenant 2 for the monthly payment lo Lender of one-tweifth
of the premium installments for hazard i surance vn the Property:

(i) Borrower's obligation Urder Uniform Covenant S to maintain hazard insurance coverage on the
Praperty is deemed satistied; and

(i) the provisions in Uniform Ceveaant § regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaraticns ky-laws, code of regulations or other constituent document of the
Condomiium Project or of applicable law to the ratdnt pecessary 1o avoid o conflict between such provisions and
the provisions of Uniform Covenant 5 For any peiied of time during which such hazard insurance coverage is nat
matintained, the immediately preceding senteace shall hé dézmed to have ao force or effect. Borrower shall give
Lender prrompl nodice of sy lipse in such bazard insurangeoserage.

tn the event of @ distribution of hazard insurance provesds in ticw of restoration or repair following a loss o
the Propeity, whether 1o the unit ar te common elements, any sucli nroceeds payabic to Borrower are hereby assigned
and shall be pand to Teader for application to the sums sceured oyabe seeurity instrument, with the excess. if any.
puid to Barrower

C. Lender's Prior Consent. Borrower shall not, exeept after notice to-hender and with Lender's prior written
consent, partition or suhdivade the Praperty or consent to:

() the abandunment or termination of the Condominium Project, exocpt fur ubandonment or termination
provided by law in the case of substiunial destruction by fire ar other casualty or itivopse of a taking by condemnation
ur crineal donvon,

() any material amendment o the declaration, by-taws or code of regulationgof the Owners Association,
wr equivalent constituent document of the Condominium Project, including, but not limited 1o, any amendment which
would change the percentage interests of the umit owners in the Condominium Project; or

(i the effectuntion of any decision by the Owners Association to terminate professioral management and
asstme sell - management of the Comlominium Project.

1. Remedies. If Borrower hreaches Borrower's covensnts and agreements hereunder, including the covenant
to puy when due condominium assessments, then Lender may invoke any remedies provided undir 'he security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN WIS Ss Wik geod, Borrower has exceuted this Condominium Rider.

RICEARD T. QUAGLIA

Ao e T L

ADRIENNE T. NLAGLIA (/—mer ey

CONDOMINIUM RIDER 1rcdfamity &'75 FNMA/FHLMC UNIFORM INSTRUMENT snrswmwﬁiﬁz
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