3of3

VC £5:340 P

T o

g oo

i Ay

o adA

el Yo o

Ly,

Phaare

AL

UNOFFIGIESOPRY , | »
MORTGAGE

%is mﬂﬂgagt, made Januarwy

GERALD J. MUNOFF and MELODIE M. MUNOFF, his wife
, herein called *Martgagor,” znd Ghe Ginibersity of Chicago, an

Illinois corporation of Chicago, Illinois, herein cailed “Mortgagee.”
Wl:m‘zas the Mortgagor is justly indebted to the Mortgagee upon the instalment note hereinafter described, in the prineipal sum
Twenty-One Thousand Four Hundred and NO/100 —-— Bollars

($ 21.,400.00 3}, evidenced by the ingtalment note of the Mortgagor of even date herewith, made payable to the order of and
delivered to the Mortgagee, in and by which note the Mortgagor promises to pay the said principal sum and interest at the rate and in
, 1986,

instalments as pro>ided in said note, with a final pngmcnt of the balance due on the 10th day of July
ang all of said priiciy al and interest are made payable at such glace as the holders of the note may, from time to time, in writing ap-
point, and in absence of such appointment, then at the office of the Treasurer of THE UNIVERSITY OF CHICAGO, Chicago, Illinois,

.ﬁﬂm, Ebtr:iou, the Mortgagor in consideration of said debt and to secure the payment of both principal and interest theceof,
in accordance with the *~(r .- and provisicns of said note and in accordance with the tertns, provisions and limitations of this mortgage,
and the performance ol Zie ~ovenants and agreements herein contained, by the Mortgagor to be performed, does by these presents
CONVEY and WARRANT, (into the Mortgagee, its successors and assigns, the following described real estate and all of his estate,

right, title and interest therei:, Zuented, in Cook County, Illinois, to-wit:

Unit 301 delineated =it survey of the North 16 feet U inches of Lot 6 and the
South 17 feet 2-1/2 inciies of Lot 5 in Block 61 in Hopkins Addition to Hyde Park,
a subdivision of the West (1/2 of the North East 1/4 of Section 14, Township 38
North, Range 14 East of ‘che Third Principal Meridian, which survey is attached

to declaration made by Katlileon J. Gould and others recorded in the Office of

the Recorder of Cook County.. Tllinois, as Document Number 21255116 on September 3,

<] ,19 88 R

56016718

by and between

of

-

1870.

},M
Together with an undividdd33-1/5 {or cent interest in said North 16 feet 4 inches
of Lot 8 and South 17 feet 2-1/2 Inchkos of Lot 5 aforesaid (excepting from said
North 16 feet U4 inches of Lot 6 and South 17 feet 2-1/2 inches of Lot 5) all the
property and space comprising all of “*ke units thereof as defined and set forth

in said declaration and survey, in Coo.c County, Illinois.

Permanent Index Number: 20-14-200-035-1003 jy-uf

1291098
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cagq INlinois) which, with th’: property hereinafter described,

THe

(commonly known as 55;‘v L}E.i

is referred to as the “premises,”

Gogzﬂ)zt with all improvements, tenemenis, easements, fixtures, and appurtenances thereto belonging, »ad all rents, issues and

profits thereol for so0 lons and during all such times as Mortgagor may be entitled thereto (which are pledged prima-i!y and on a parity
with said real estate an screens, screen doors, storm ¢oors and windows,

not secondarily), and all shades, awnings, venetian blinds
stoves and ranges, waste disposal systems, refrigerators, attached fans and air conéjtioners, dish washers, radic, and I'.V. or aerials,
curtlain fixtures, partitions, attached floor covering, now or hereafter therein or thereon and ail fixtures, apparatus, equipment or articles
now or hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, power, sprinkler protection, waste removal,
refrigeration {whether single units or centrally controlled), and ventilation.

All of the land, estate and property hereinabove described, real, personai and mixed, whetlier affixed or anacxed or not {except
where otherwise hereinabove specified) and all rights hereby conveyed and mortgaged are intended 30 to be as a unit and are hereby
understood, agreed and declared to form a part and parcel of the real estate and to be apprupriasted to the use of the real estate, and
shall for the purposes of this mortgage be deemed to be real estate and cottveyed and morigaged hereby.

To ’abt anbd to ?ﬂlh the premises unto the said Mortgagee, its successors and assigns, {orever, for the purpases and uses

herein set forth.
IT IS FURTHER UNDERSTOOD AND AGREEI THAT:

Aaiutenance, Repair and Restorotion of Improvements, Paymeni of Prior Liens, Etc.

1, Mor r shall (@) promptly repair, restore or rebuild any buildings or improvernents now or hereafter on the premises which
may become or be destroyed; [b) keep said premises in good condition and repair, without waste, and {ree from mechanics!
liens or claims for lien not expressly subordinated to the lien hereof; (c) pay when due any indebtedness which may be secured by &
lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to Mortgagee; (dg complete within a reasonable time any building or buildings now or at any time in the process of erection upon
said premises; {¢) comply with all requirecments of law, municipal ordinances, governmental regulations, aniﬁestdiégotﬁ 6)! record with
respect to the premises and the use thereof; (f) make no alterations in said premises at & cost in excessof § > . (except
as required by law or municipal ordinance) without prior written consent of Mortgagee; (g) suffer or permit no change in the general
ncture of the occupancy or intensity of use of the premises, without Mortgagee’s wrilten consent; (4) initiate or acquiesce in no zoning
reclassification, without Mortgagee’s written consent; (f) pay each item of indebtedness secured by this mortgage when due according

to the terms hereof or of the note.
Payment of Taxes . .

2. Mortgagot shall pay before any penalty attaches ali general taxes, and shall an special taxes, special assessments, water charges,
sewer service charges, and all other charges against the premises when due, and shall, upon written request, furnish to Mortgagee
duplicate receipts therefor. To prevent delault hereunder Mortgagor shall pay in full in the maaner provided by statute, any tax
or assessment which Mortgagor may desire to contest. ¢
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e AAMOEEICIAL COPY 7.4,
11. In case of default herdin Mol y, But nee t orm'ahy act hefein réQuired of Mortgagor

in any form and manner deemed expedient, and may, but nced not, make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, comproriise or settle any tax lien or other prior licn or title or claim thereof, or redeem
from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any ol the purposes
herein authorized and all expenses paid or incurred in connection therewith, including attorneys’ fecs, ami)any other moneys advanced
by Mortgagee to protect the mortgaged premises and the lien hercof, shall be so much additional indebtedness secured hereby, and
shall become immediately due and payable without notice and with interest thereon at the maximum legal interest rate then permissible
on non-business loans made to individuals, Inaction of Mortgagee shall never be considered as a waiver of any right accruing to it on

account of any default on the part of Morigagor.

Alortgogee’s Reliance on Tax Bills, Etc.
12. Mortgagee in making any payment hereby authorized: (a) relating to taxes and assessments, may do so according to any bilf,

statement or estimate procured from the appropriate public office without inquiry into the aceuracy of such bill, statement or estimate
or into the validity of any tax, assessment, sale, forfciture, tax lien or title or claim thereof; or (#) for the purchase, discharge, com-
promise or scttiement of any other prior lien, may do so without inguiry as to the validity or amount of any claim ior lien which may

be asscrted.

Acceleration of Indebtedness in Cuse of Defanlt

13. If (@) default be made for five (3) days in the due snd punctual payment of said note, or any instalment due in accordance with
the terms thereof, cither of principal or interest; or (#) the Mortgagor's employment by the Mortgagee shall terminate for any reason
and the debt secured by this mortgage is not paid within 180 days thereafter, or {c) the Mortgagor conveys titie to the premises or any
property right in the premises other than a month to month lease, or {d) the Mortgagor shall file a petition in voluntary bankruptcy or
under Chapter X or Chapter XTI of the Federal Bankruptcy Act or any similar law, state or federal, whether now or hereafter existing,
or an answer admitting insolvency or inability to pay his debts, or fail to obtain a vacation or stay of involuntary proccedings
within ten (10) days, as hercinafter provided; or (¢) the Mortgagor shail be adjudicated a bankrupt, or a truslee or a receiver shall be
appointed for the Mortgagor or for all of hiscrropc:ty or the major part thereof in any involuntary proceeding, and such trustee or
receiver shall not be discharged or such jurisdiction relinquished or vacated or stayed on appeal or othernwise stayed within ten (10)
days; or {f) the Mor:gagor shall make an assignment for the benefit of creditors, or shall admit in writing his innbiﬁ'ty to pay his debts
generally as they F+cone duc, or shall consent to the appointment of a receiver or trustee or liquidater of all of his property or the
major part thercof; oo {g) default shall be miade in the due observance or performance of any other of the covenants, agreements or
conditions hereinbefors or hereinaiter contained, required to be kept or performed or observed by the Mortgagor and the same shall
continue for five (5)'dars, then and in every such casc the whole of said principal sum hereby secured shall, at once, at the option of
the Mortgagee, becom( in.mediately due and payable, together with acerued interest thereon, upon 5 days writien notice to Mort-

Bagor.
Foreclosure; Exprnse of Lingo.loy

14. When the indebtedness herihy secured, or any part thereof, shall become due, whether by acceleration or otherwise, Mortgagee
shall have the right to foreciose tie Y.un hereof for such indebtedness or part thercof. In any suit to foreclose the lien hereof, there shall
be allowed and included as additicaa! indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred
by or on behalf of Mortgagee for aticrneys' fees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges,
publication costs, and costs (which may b= estimated as to items to be expended after entry of the decree) of procuring all such ab-
stracts of title, title searches and examirations. title insurance policies, Torrens certificates, and similar data and assurances with re-
spect to title as Mortgagee may deem reascual.ly necessary either to prosecute such suit or to evidence to hidders atany sale which may
be had pursuant to such decree the true condition of the itle to or the valuc of the premises. All expenditures and expenses of the na-
ture in this paragraph mentioned, and such expe ses and {ees as may be incurred in the protection of said premises and the maintenance
of the lien of this mortgage, including the fees Hi any attorney employed by Mortgagee in any litigation or proceeding affecting this
mortgage, the note or said premises, including prolbute and bankruptcy proceedings, or in preparations for the commencement or
defense of any proceeding or threatened suit or proeeriing, shall be immediately due and payable by Mortgagor, with interest therecon
at the maximum legal interest rate then permissible or'non-business loans made to individuals and shall be secured by this mortgage.

A pplication of Proceeds of Foreclosure Sale
15. The procceds of any foreclosure sale of the prem ses shall be distributed and applied in the [ollowing erder of priority:

First, on account of all costs and expenses incident to the foriclosure proceedings, including all such items as are mentioned in the
preceding paragraph hercof; seccand, all other items which undler thie terms hereof constitute secured indebtedness additional to that
evidenced by the note, with interest thereon as herein provided,thizd, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagor, his successors or assigns, as their rigats may appear.

A ppoinsment of Recesver

16. Upon, or at any time after the filing of a complaint to foreclose t'is mortgage, the court in which such complaint is filed may
appoint a receiver of said ﬁ{cmi”‘ Such appointment may be made either b ¢ore or after sale, without notice, without regard 1o the
solvency or insolvency of Mortgagor at the time of application for such recrive r and without regard to the then value of the premises
or whether the same shall be then occupied as a homestead or not and the JJzitgagee hereunder or any holder of the note may be
a inted as such receiver. Such receiver shall have power to collect the rens, issuesand profits of said prumises during the pendency
of such foreclosure suit and, in case of a sale and a deficiency, during the full st/ .tutcry period of redemption, whether there be re-
demption or not, as well as during any further times when Mortgagor, except for *he in“ervention of such receiver, would be entitled
to collect such rents, issues and profits, and all other powers which may be necessary ~r are usual in such cases for the protection,
possession, control, management and operation of the premises during the whole of sail period. The court from time to time may au-
thotize the receiver to apply the net income in his hands in payment in whole or in parst 07:.() the indebtedness secured hereby, or
by any decree foreclosing this mortgage, or any tax, special assessment or other lien which 'may be or become superior to the lien
hereof or of such decree, provided such application is made prior to foreclosure sale; () the dcacizacy in case of a sale and deficiency.

Morigagee’s Right of Possession in Case of Default
17. In any case in which under the provisions of this mortgage the Morigagec has a right 25 ins*itute foreclosure proceedings,

whether before or after the whole principal sum secured hereby is declared to be immediately due a' afo esaid, or whether before or
after the institution of legal proceedings to foreclose the lien hereof or before or after sale thereunder, forthy/ith, upon demand of Mort-
gagee, Mortgagor shall surrender to Mortgagee and Morigagee shail be entitled to take actual possessici 2.0 the premises or any pact
thereo! personally, or by its agent or atlorneys, as for condition broken, and Mortgagee in its discretion mzy, with or without force and
with or without process af law, enter upen and take and maintain possession of all or any part of said primises, together with
documents, books, records, papers and accounts of the Mortgagor or then owner of the premises relating thereco, and may exclude t
Mortgagor, his agents or servants, wholly therefrom and may as attorney in fact or agent of the Mortgagoy, orin its own name
Mortgagee and under the powers herein granted, hold, operate, manage and control the premises and conduct iy business, if an
thereof, tither personally or by its agents, and with full power to use such measures, legal or equitabie, as in its-discretion or int
discretion of its successors or assigns may be deemed proper or necessary to enforce the payment or security of the avails, rents, issue;
and profits of the premises, including actions for the recovery of rent, actions in forcible detainer and actions in distress for ren
hereby granting full power and authority to exercise each and every of the rights, privileges and powers hercin granted at any a
all times hereafter, withiout notice to the Mortgagor, auJd with full power to cancel or terminate any lease or sublease for any cause
on any ground which would entitle Mortgagor to cancel the same, to elect to disaflirm any lease or sublease made subsequent to
mortgage or subordinated to the lien hereof, to make ajl necessary or proper repairs, decorating, rencwals, replacements, alterations,
additions, betterments and improvements to the premises as to it may seem judicious, insure and reinsure the same and all risks
incidental to Mortgagee's possession, operalion and management thereof and to receive ail of such avails, rents, issues and profits,
The Mortgagee shall not be obligated to perform or discharge, nor does it hereby undertake to perform or discharge, any obligation,
duty or liability under any leases, and the Mortgagor shali and does hercby agree to indemnify and hold the Mortgagee harmiless of
and from any and all liability, loss or damage which it may or might incur under said feases or under or by reason of the assignment
thereof and of and from any and all claims and demands whatscever which may he asscrted against it by reason of any alleged obliga-
tions or undertakings on its part to perform or discharge any of the terms, covenants or agreements contoined in said {eases. Should
i uch liability, loss or damage, under said leases or under or by reason of the assignment thereof, or in the

the Mortgagee incur any a
defense of any claims or demands, the amount thereo!, including costs, expenses and rcasonable attorneys' fees, shall be secured hereby,
and the Mortgagor shall reimburse the Mortgagee therefor immediately upon demand,

A pplication of Income Received by Morigogee
18. The Morigagee in the exercise of the rights and powers hercinabove conferred upon it by paragraph 17 hercof shall have full

power to use and apply the avails, rents, issues and profits of the premises to the payment of or on account of the following, in such

order as the Mortgagee may determine:
a) to the payment of the operating expenses of said property, including cost of management and leasing thereof (which shail
include reasonable compensation to the Mortgagee and its agent or agents, if management be delegated to an agent or agents,
and shall also include lease commissions and other compensation and expenses of sceking and procuring tenants and entering
into Jeases), established claims for damages, if any, and premiums on insurance hereinabove authorized;

b} to the payment of taxes and special assessments now due or which may hercalter become due on said premises;

¢) to the payment of all repairs, decorating, renewals, replacements, alterations, additions, betterments, and improvements of

said premises, including the cost from time to time of installing or replacing refrigeration and gas or clectric stoves therein, and
of placing said property in such condition as will, in the judgment of the Mortgagee, make it readily rentable;
d) to the payment of an indebtedness secured hereby or any deficiency which may result from any foreclosure sale.

Ly
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