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Loan No. 10-02-500-2120-9

MORTGAGE

THIS MORTGAGE is made this 4th  day of January , 19 86 , between
the Mortgagor,Theodare Ted Vucinic and Betly Vucinic, Husband and Wife (herein "Borrower"),
and the Mortgagee, LYONS SAVINGS AND LOAN ASSOCIATION, a chartered association
organized and  existing under the laws of Illinois, whose address s
450 West 55th Street , llinois (herein "Lender").

Countryside, Ilhinois 60525
WHERFEAS, Borrower is indebted to Lender in the principal sum of Twenty Thousand

and 00/100***#srsrZasxnkssrx DOLLARS ($20,000.00%**x+), which indebtedness is evidenced

by Borrower's noie. dated January 4, 1986 (herein "Note"), providing for monthly
installments of principal =nd interest, with the balance of the indebtedness, if not sooner paid,
§ due and payable on __ Januvaiy-4, 2001 j '

3 TO SECURE to Lender.{5) the repayment of the indebtedness evidenced by the Note, with
interest thereon, the payment of all other sums, with interest thereon, advanced in accordance

i herewith to protect the security ci this Mortgage, and the performance of the covenants and
G—ugreements of Borrower herein contained, and (b) the repayment of any future advances, with
interest thereon, made to Borrower by Lerder pursuant to paragraph 21 hereof (herein "Future
’ Advances"), Borrower does hereby mortgag?, zrant and convey to Lender the following described
1 property located in the County of Cook y State of __ ]llinois !
O Lots 24 and 25 in Block 5 in Sferman Gardens being a Subdivision of
‘_ part of the South East 1/4 of Section 9, Township 38 North, Range 12

East of the Third Principal Meridian, accorging to the Plat thereof
recorded September 20, 1929 as Docyment 10494920, in Cook County,

_ Illinois, F{ ,
; Perm. Tax No. 18-09-415-0 I-OOOO'I a};/"f/

End of Description. 012 MTJ
Loe Daba L LINDIS
I N 1]
j_, BES JAN 16 M 10 09 660163786
;: which has the address of 9402 Sth Avenue, Countryside, IL 60525 , (herewy “Property

Address");

TOGETHER with all the improvements now or hereafter erected on the property, and
all easements, rights, sppurtenances, rents, royalties, mineral, ofl and gas rights end profits,
water, water rights, and water stock, and all fixtures now or hereafter attached to the property,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with sald
property (or the lemsehold estate if this Mortgage is on a lessehold) are herein referred to as

the "Property".

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property, that the Property is unencumbered,
and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject to any declarations, easements or restrictions listed in & schedule of
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exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
UNIFORM COVENANTS, Borrower and Lender covenants and agree as follows:

1. Payment of Principel and Interest. Borrower shall promptly pay when due the principal
of and interest on the indebtedness evidenced by the Note, prepayment and laie charges as
provided in the Note, and the principal of and interest on any Future Advances secured by this

Mortgage.

2. Time of Essence. Time is of the essence hereof.

3.  Applizotion of Payments. Unless applicable law provides otherwise, all payments
received by Lendze under the Note and paragraphs 1 and 2 hereof shall be applied by Lender
first to interest payable on the Note, then to the principal of the Note, and then to interest

and principal on any I'vii're Advances.

4.  Charges; Liexns.” Borrower shall pay all taxes, asessments and other charges, fines,
und impositions attributabl¢ fo the Property which may attain a priority over this Mortgage,
and leasehold payments or giound rents, if any, by Borrower making payment, when due, directly
to the payee thereof., Borrower sball promptly furnish to Lender all notices of amounts due
under this paragraph, and in the ‘evest Borrower shall promptly discharge any lien which has
priority over this Mortgage; provided, that Borrower shall not be required to discharge any such
lien so lfong ns Borrower shall agree in writing to the payment of the obligation secured by such
lien in a manner acceptable to Lender, ¢r sball in good faith contest such lien by, or defend
enforcement of such lien in, legal proceeditgs which operate to prevent the enforcement of

the Ifen or forfeiture of the Property or any part iheieof.

5. Hazard Insurance. Borrower shall keep ire¢ improvements now existing or hereafter
erected on the Property insured against loss by fire, hezards included within the term "extended
coverage", and such other hazerds as Lender may require aid in such amounts and for such periods
as Lender mav require; provided, that Lender shall not reguire that the amount of such coverage
exceed that amount of coverage required to pay the sums secured by this Mortgage.

'The insurance carrier providing the insurance shall be cheosei: by Borrower subject to
upproval by Lender; provided, that such approval shall not be uricasonably withheld. Afi
premiums on insurance policies shall be paid by Borrower making payment, when due, directly

to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptablc ‘2 Lender and
shall include a standard mortgage clause in favor of and in form acceptable to Leuter. Lender
shall have the right to hold the policies and renewal thereof, and Borrower shall proingtiy furnish
to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss

if not made promptily by Borrower.
Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied

to restoration or repair of the Property damaged, provided such restoration or repair is
cconomically fensible and the security of this Mortgage Is not thereby impaired, If such

restoration or repair is not economically feasible or if security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower
fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle m claim for insurance benefits, Lender is authorized
to cotlect and apply the insurance proceeds at Lender's option either to restoration or repair
of the Property or to the sums secured by this Mortgage. )
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Unless lLender and Borrower otherwise agree in writing, and such application of proceeds
principal shall not extend or postpone the due date of the monthly installments referred to
in paragraph 1 and 2 hereof or charge the amount of such installments.. If under paragraph
18 hereof the Property is acquired by Lender, all right, title and Interest of Borrower in and
to any insurance polictes and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this

Mortgage immediately prior to such sale ar acquisition.

856016976

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned
Unit Developments. Borrower shall keep the Property in good repair and shall not commit waste
or permit impairment or deterioration of the Property and shall comply with the provisions
of any lease if ! ‘o1: Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit szevelopment, Borrower shall perform all of Borrower's obligations under the
declaration or coveaa its creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condoriivium or planned unit development rider Is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall arweiid and supplement the coverants and agreements of this Mortgage

as if the rider were a part hereof

7. Protection of Lender's Security. If Borrower fails to perform the covenants and
agreements contained in this Mortguage, or if any action or proceeding is commenced which
materially affects L.ender's interest in the rionerty, including, but not limited to, eminent domain,
insolvency, code enforcement, or arrangemep’cor proceedings involving a bankrupt or decedent,
then Lender at lender's option, upon notjce to Purrower, may make such appearances, disburse
such sums and take such action as is necessary to nrotect Lender's interest, Inciuding, but not
limited to, disbursement of reasonuble attorney's'fres and entry upon the Property to make
repairs. 1f Lender required mortgage insurance as & ~ondition of making the loan secured by
this Mortgage, Borrower shall pay the Premiums requires {0 maintain such insurance in effect
until suci time as the requirement for such insurance terminutes in accordance with Borrower's
and Lender's written agreement or applicable law. Borrower snull pay when due the amount
of all mortguge insurance premiums directly to the insurance carrier:

Any amounts disbursed by Lender pursuant to this paragrap! 7, with interest thereon,
shall become additional indebtedness of Borrower secured by this Mo'tgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be pajeble upon notice from
lender to Borrower requesting payment thereof, and shall bear interest frcm the date of
disbursement at the rate payable from time to time on outstanding principai upder the Note
unless payment of interest at such rate would be conirary to applicable law, ip which event
such amounts shali hear interest at the highest rate permissible under applicable sw.. Nothing
contuined in this parugreph 7 shall require Lender to incur any expense or take ‘=ny action

hereunder.
8. Inspection. Lender mny make or cause to be made reasonable entries upon and

inspections of the Property, provided that Lender shall give Borrower notice prior to any such
inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct of
consequential, in connection with any condemnation or other taking of the Property, or part
thereof, or for conveyance in lieu of condemnation, are herehy assigned and shall be paid to

Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, If any, paid to Borrower, In the event of a partial
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . ... ... dayof .. :’?f‘.“?'.‘é’ .......... , 19, .8.6. ., and is incorporated into and shail

be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the “*Security Instru-
ment’’) of the same date given by the undersigned {the “Borrgwer’aﬁo sgcure Borrower's Note to . Lypns Sayings
Association, 450 West 55th Street, Countryside, filinois 60525 .. .. .. .. . . ... ...

..............................

........................

Property Address

Modificatior.. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenznt and agree as follows:

A. INTEREST RAT’. AND MONTHLY PAYMENT CHANGES
The Note has an “ini(a! Interest Rate’’ of 13.00, 9. The Note interest rate may be increased or decreased on the

Ath | gay of the month-brginning on . January 4. . . 19. 8%, . and on that day of the month every

36.. months thereafter.
Changes in the interesl rate 2i¢ governed by changes in an interest rate index called the '‘Index’’. The Index is the:

[Check one box to indicate Index.)
(1) 32* “Contract Interest '2.e Purchase of Previously Occupied Homes, National Average for all Major

............................................................................

[Check one box 1o indicate whether there is any maximu:= (i on changes in the interest rare on each Change Date; if no box is checked there wili
be ng maximum Himii on changes.)

(§)] There is no maximum limit on chang:s in the interest rate at any Change Date.

(2) O The interest rate cannot be changed by rorc than .. ... percentage points at any Change Date.

If the interest rate changes, the amount of Borrowur’s monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher payments. [Jecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrumern s subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges rillected or to be collected in connection with the
loan would exceed permitted limits. I this is the case, then: (A) an)y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any suias alrendy collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose tc mal.e this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Secviitviinstrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a ncii:e tdentifying that lien. Borrower
shali promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Zccurity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument; ‘L2 nder may require {1)
an increase in the current Note interest rate, or (2) an increase in {(or removal of) the limit on the aiacunt of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a cor«iion of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

Q9N s

.....................................

Theodore :T:é&.Vucinic —Botrower
....... &4;( P .%fﬁ.q’.\'l L St (Seal)
Betty Vucinic / —Borrower

» If more than one box is checked or (f no box is checked, and Lender and Borrower do noi otherwise agree in writing, the first Index named will apply.
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