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SIMPLE INTEREST
FIXED RATE * QJln An r
INSTALLMENT "

THIS INDENTURE, made Jenuary 7, 1986

belwean __James M. Stevenson and Harie Stevenson,

his wife

4827 W. 98th Street 0Oak Lawn, lllinois 6045

herein referred to as "Merigagor”, and

MIDLO'[:fj_AN STATE BANK, an lllincis banking

Corporation ijh its principal office at

3737 W. 147th 51 Vidiothian, lllinois 60445 .
—_— (The above space lor recorder’s use only)

herein referred to as “Trustee”, wilnesset.

THAT, WHEREAS the Morigagor, being justhindebted 1o Truslee, has concurrantly herewilh executed and delivered a certain Note bearing
even date herewith in the Principal sum of __Jwanly Five Thousand Five Hundred s Dollars,
made payable lo the order of Midlothian State Bank {1 an! by which said Note the Morlgagor qrgmgﬁs lo pay said principa!l sum togelher with
interest on the balance of principal remaining from lime tetime unpaid at the rate of . percent per annum fram
Jdanuary._7 1986 unlil (naturity, payable in 119 installments of ___3

sach and a final instaiiment of 384 63 =)o, bEGINNING oA February 6th Ré

and continuing on the same day ol each successive monlh therea®er until ully paid. All of said payments bemg made payable lo Mldloth:an Siate
Bank, 3737 W. 147th St., Midlothian, Nlinois, or at such other place as the legal holder of said Nole may, from ime to time, in writing appoint.

ALL OF THE TERMS AND FROVISIONS OF SAID NOTE ARE INCORPORATED
HEREIN BY AEFERENCE AND ARE EX~R:SELY MADE A PART HEREQF,

This Trust Oeed consists of tour pages. The cavenants, conditions and prvisions appearing on the following pages are incorpofated herein by
reference and are made a part hereol and shall be binding on Mortgagor, his bair®, successors and assigns.

NOW THEREFORE, ihe Morigagor to secure the payment of said sum in accordar ce with the terms, provisions and limitations of this Trust
Deed, and the performanca ol the covanants and agreaments harein containad, by theJiortgagor ia ba performoed, and also In consideration of the
sum ol One Dollar in hand paid, the roceipt whereof is hereby acknowledgad, doos by lhese resunts GONVEY and WARRANT unto the Trusies, its
successors and assigns, the following described Roal Estale and all his estate, right, title ard interest theroin, whether such sstate, right, title and
interest is acquired before or after execution of this Trust Daed, siluate, lying and being in L@ _ju_l_lﬁgﬁ_of_QaLLam__.

County of __.COQ and State of linais, to wil:

The West 65 feet of the East 433.25 feet
of the South one-fifth($1/5) of the North
Five - eighths (N 5/8)of the South one-half

(s 1/2) of the East one-gquarter (E 1/4) of the Northeast Quarter
(NE 1/4) of Section Y, Township 37 North, Range 13 East of the 3d
Principal Meridian.

PIN # 24-09-220~015 éﬁlﬂr'

which, with the proparty horoinaltor described, is relurred to herein as the "premisos”,
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8) The praceeds ol any foreciosure sale of the premises shall be distributed and applied in the fotlowing order of priarity. First, onaccouni of all
costs and expenses incldent to the foreciosure proceedings, including all such itams as are mentioned in the praceding paragraph hereot; second,
all other itams which under the terms hereof constitule secured indeblednass additional to that evidenced by the Note hereby secured, with interesi ™,
thereon ag hersin provided; third, all principal and interest remaining unpaid; fourth, any surplus to Mortgagor, his heirs, legal representatives or ' * -

assigns as their rights may appear. P o
g} Lpon or at any lime after the filing of a complaint to foreclose this Trust Deed, the Court in which such complaint is filed may appoint Al
receiver of said premises. Such appoiniment may be made elther belore ar after safe, without notice, withoul regard tothe solvency or insolvency Ol g
Morigagor at the time of application lor siech receiver and without regard to the then value of the premises or whether the same shali be then-me
occupied as a homastead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shall have the power to collect the .
renls, issues and profils of said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the fuff ¥
statutory period for redemption, whether there be redemption or not, as well as during any further times when Mortgagor, except for the.,."
intervention of such receiver, woutd be entitled to collect such rents, issues and profits, and all othprpowers which mey be necessary orareusualin_ %,

such casas lor the protection, possession, control, management and operation of the premises dbﬂni;'-lhe wholeof sald pariod. The Courtfromlime %

10 tinte may authorize tha recaiver to apply {he net income in his hands in paymentin whole or in part of: [1) Lhe Indebtedness secured hereby, or by
any decree foraclosing this Trust Deed, or any tax, special assessment or olher lien which may be or become superior to the lien hereof or af such
decree, provided such application is made prior 10 foreciosure sale; {2) the deficiency in case of a sale and deliciency.

18) No action Jor the. 2nforcement of the lien of this Trust Deed or of any provision hereof shall be subject to any defense which would nol be
goad and available 1o 4.2 pany interposing same in &n action a law upon the Note heraby secured.

11} Trustee or the holdrs ni the Naje shall have the right 10 inspect the premises at a!l reasonable limes and access thereto shait be permitied

for that purpose.

12) Trustee has no duty 1oszar.ina the title, location, existence, ar condition of the premises, nor shall Trustee be obligated to record this Trust
Deed or 10 oxertise any pawer herin given unless expressly obligated by the terms hereol, nor ba liable for any acts or omissions hereunder,
axcapt Incase of his own gross negligence er misconduct or thal of the agents or employees of Trustee, and he may require indemnities satisfactory

to him betore exercising any power hersn/given,

13) Trustee shall release this Trust Ceed 2=d the lien thereof by proper imstrument upon presentation of salisfactory evidence that all
indebtadness secured by this Trusl Oeed has teer fiily paid; and Trustee may execute and deliver a release hereol 10 and at the request of any
person who shali either before or alter maturity trareo!, produce and exhibit ta Trustee the principal Note, representing that all indebtedness
hergby secured has been paid, which representation 7rusiee may accepl as \rue without inquiry. Where a release is requested of a successor
truslee, such successar trustae may accept as the genving Nnte herein described any Note which bears a certificate of identilication purporting to
bo axacuted by n prior trustea hereunder or which confar/ns ‘n substance with the description herein contained of the principal Note and which
purports to bo axeculod by the porsons heroln dosignated as tie imakers Iheraol, and where ihe release is requested of the original ruslee anc he
has novor execuled a cortificato on any instrumont idanilying samd as the principai Note described herain, he may accept as the genuine principal
Note hereln comained of the principai Nate an which purports o be executed by the persons herain dosignated as makers thereol.

14) Trustea may resign by instrument in writing filed in the office ¢! the Jocorder ol Registrar of Titles in which this instrumen) shall have been
recorded or filed. In case of the death, resignalion, inability or refusaio.act ol Trustes, shall be first
Successor in Trust and in the avant of his or her death, resignation, inability.n: réfusal to act, the then Recorder of Deeds of the county in which the
pramises are situated shall be second Successar in Trust, Any Successor in Trus{ hereunder sha!l have the identical title, powers and authority as
are herein given Trustee, and any Trustee or Successor shall be entitled to reasonuble compensation for all acts performed hereunder.

15) H all or any parl of the premises, or any interest therein, is sold or transferrod by the Morigagor, or by any person or persons claiming an
interes! in the premises by, through or undar the Mortgagor, including an assignmeri of henaficial interest or a sale by Articies of Agreement for
Dieed, the Trustee may, at its option, declare all the amounts secured by this Trust Deed/ic be immedialely due and payable.

16) Any provision of this Trust Deed which is unenforceable or is invalid or contrary to the Jaw-of lllinois or the inclusion of which would affect
the vatidity. legality or enforcement of this Trust Deed, shall be of no effect, and in such case ail th ramaining terms and provisions of this Trus!
Deed shall subsis! and be fully elfective the same as though no such invalid pertion had ever becn Jncluded herein,

17) This Trust Deed and ail provisions hereof shati extend to and be hinding upon Mortgagor asd 2.t persons claiming under or through
Mortgagor, and the word “Mongagor” when used herein shall include alt such persons and all persons liahlv 1or the payment of the indebtedness
secured hereby or any part thareo!, whether ar ol such persons have executed the Note or this Trust Deed. In tho evant this Trust Deed is executed
by more than one person, then the word “Mortgagar™ shall include and mean all of such persons, and all ol the covenanls and undenakings
contained hergin shall be he joint and several obligations &l such persons and each of them. The use of any geraer shal! be applicabie to all
genders. The ward "Note" when used in this instrumant shalt be construed 10 mean "Noles” when mare than onpe/didote is used.

18) MOATGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORUER. DR JUDGMENT OF
FORECLOSURE OF THIS TRUST DEED ON (TS OWN BEHALF AND ON BEHALF OF THE TRUST ESTATE, ALL PERGGHNS BENEFICIALLY
INTERESTED THEREN, AND EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF THE MORTGAGOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PREMISES AS OF OR SUBSEQUENT TO THE DATE OF THIS TRUST DEED.

19) ¥ this Trust Deed is execuled by a Trus!,
exocutes this Trust Deed, not parsonally, but as Trustee es aforesaid. and it is expressly underslood and agreed by the parties herelo, anything

hereln to the contrary notwithstanding, thal each and ali ol the covenants, undertakings and agreements herein made are intended, nol as personal
covepanis, undertakings and agreements of the undersigned, named and referred o in said Agreement, ior the purpose of binding it persenally, but
this instrument is executed and delivered by
as Trustee, solely in the exercise of the powers conferred upon it as such Trustee, and no personal liability or persona
nor shail at any ime be asseried or enforced against,
its agents, or employess, on account hereol, or onaccaunt o

| responsibifity is assumed by,r

{ any covenant, undertaking or agreement herein or in said principal Note contained,

gither expressed ar implled, Bl such personal liabilty, if any, being hereby exprassly waived and refeased by the holder orholders of said principal
Nale hergof, and by all persons claiming by or through or under the holder or holders, owner or owners of such Note, and by every person now or
hersaller claiming any right or security hereunder, exceplt that this waiver shail in no way affect the personai liabllity of 2ny co-maker, co-signer,

endorser, or guarantor of sald Nots.
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