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This instrument prepared by:
BARBARA STEMASKO

8420 West Bryn Mawr Avenue
Chicago, Hlinois 60631

Nunber 10622 Investors

[Space Above This Line For Recording Dala)

2501
MORTGAGE
THIS MORTGAGE (“Security Instrument”) is given on JANUARY &, 1986 ,

19 The mor.zagoris . .
Ella Mae Wilks, a spinster and Ina Gant, married as tenants in common

(*Borrower"). This Secirity Instrument is given to
Diamond Mortgage, Corporation of Illinois ,
which is organized and‘esist sy under the laws of the state of Illinois , and whose address is

8420 West Bryn Mawc Lvenue, Suite 825, Chicage, Illincis 60631 (*Lender™).
Borrower owes Lender the principatsum of

THIRTY ONE THOUSAND and 0741200
Dollazs(Us.s  31,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum’znt (‘Note™), whtch rovides for monthly payments, with the full debt, if not
paid earlier, due and payable on FTRRUARY 1 5 This Security Instrument
secures to Lender: (a) the repayment of the deat cvidenced by the Note, with interest, and all renewals, extensjons and
modifications; (b) the payment of al! other sums, with inzerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borio/er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage. erant and convey to Lender the following described property

located in Q0K County, Iliinois:

1OT 18 AND THE NORTH 8-1/3 FEET OF LOT 1f 4N BLOCK 10 IN
BATRD AND ROWLANDS SUBDIVISION OF THE WE'SI‘ /7. OF THE NORTH
EAST 1/4 OF SECT'ION 31, TCWNSHIP 38 NORTH, RANGE: 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN Q0K (OUNTY, LLW.INOIS.
QOMMONLY RNOWN AS: 8142 SOUTH HONORE, CHICAGO SLLINOIS 60636.
PERMANENT PARCEIL, NUMBER 20-31-218-035.- f ; g
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which has the address o 8142 SOUTH HE‘.P}SE G{I@a?cny]

Ihinois 60636 (" Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. Atlof the

foregoing is referred toin this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawluliy seised of the cstate hereby conveyed and has the right to

mortgage, grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will de(’end generally the title to the Property against all claims and demands, subject e any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@ -6 [IL) COMSOUDATED BUSNESS 1050A5, $eC. - M 1. CLEMEMS, MICHICAN 48046 - (313) 1924700
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H Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintaia the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement ar applicable law.

B, Inspection. Lender orits agent may make yeasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatiou, ave hereby
assigned and shall be paid 10 Lender.

In the event of & total 1aking of the Property, the proceeds shall be applied o the sums secured by this Securily
Instrument, whether or noi then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tofal amoun! of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the laking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o~ settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s au horized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured 2y this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date +fthe monthly pnyments ceferred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (Vo' Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall wot Sgerate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 35 commence proceedings against any successor in interest ar refuse ta extend time for
payment or otherwise modify amn/riization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: ererzise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bene’it tue successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and .greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} /s c-signing this Security lnstrument only to mortgage, grant and convey
that Barrower's interest in the Property under 11 s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ) agrees that Lender and any cther Borrower may agree to extend,
maodify, forberr or make any accommodations with Jegard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. 1T the loan secured by this Sezurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the inte/es) or other ioan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) “ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; apd (b) an sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender ‘may chooss to make this refund by reducing the principal owed
under the Note or by making o divect payment 10 Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. Il enactment or expiratian of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceabld according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins{rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal! take the sizps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Barrower provided for in this Security Instrumentaiaill be given by delivering it or by
mailing it by first cluss mail unless upplicable law requires use of another method. The natice shall be directed o the
Property Address ar uny other wddress Borrower designates by notice to Lender. Any nolicy to Lender shall be given by
ficst class mail to Lender's address stated herein or any other address Lender designates by notice’co Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender w/ien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1a:v 2ad the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Jasirument or the
Note conflicis with applicable law, such canflict shall not affeet other provisions of this Security Instruimesior the Note
which can be given effect without the conflicting provision. To this end 1he provisions of this Security Instrunient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properiy or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Bovrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymeni in full of all sums
secured by this Security Instrument. However, this option shall not be exercised hy Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. : : _

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforeement of this Security Insirument discontinued at any time prior to the carlier of: {a) 3 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conrained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note bhad no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not lmited 10, reasonable attorneys’ fees; and (d} lakes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security insirument and the abligations sccured hereby shall remaia lully ¢ffective as if no acceleration had
neeurred. However, this right to reinstete shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNOEE i bankrORY »

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 6th  duy o January . 1986
and is incorporated into and shall be deemed 1o amend and supplement the Morl;.n.; Deed of Trust or Su:um} Deed (the
“Security Instrument’) of the same date given by the undersigned tthe ““Borrower™) to secure Borrower’s Nole (o
Diamond Mortgage Corporation of Illinois {the “*Lender™)
of the sime date and covering the propenty described in the Security Tnstrunient and locited at:

8142 South Honore; Chicago, I1linois 60636

|Propenty Address)

2.3 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 10 or make a2 change in the
use of the Property or its zoning classification, unless Lender hus agreed in writing 1o the change. Borrower shall comply with

all luws, ordinapres, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower shzll not allow uny lien inferior 1o the

Security Instrumesnt Fbe perfected against the Propenty without Lender’s prior written permission,

C. RENT LOSS4NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is wegroed by Uniform Covenusnt 5.

D. “BORROWER'S FIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is dcleted.

E. ASSIGNMENT OF LI 43ES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits prude in conpzotion with leases of the Property. Upon the assignment, Lender shall have the right to
modily, extend or terminate the existidp teuses and 1o execuie new leases, in Lender's sule discretion. As used in this
vuhlease” if the Security lnstrument is on a leasehold.

paragraph E, the word “Jeise™ shall mean

F. ASSIGNMENT OF RENTS. Bonawerunconditionally assigns and transfers to Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lendor’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the reats o Lender or Lender's azents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Yasaument, Borrower shall collect and receive all rents and revenues of
the Propenty as trusiee for the benetit of Lender and Borvows:. This assignment ol rents constitutes an absolule assignment and

not an assignment for additional security only.
If Lender gives notice of breach (o Borrower: (i) oll rents recejved by Horrower shall be held by Borrower as trustee for

benefit of Lender only, to be applicd to the sums secured by the Security Insirument; (i) Lender shall be entitted to collect and
receive all of the rents of the Propenty: and (iii) each tenant of the Ploperty shall pay ail rents due and vnpaid to Lender or

Lender's agent on Lender's writlen demand 1o the tenunt.
Borrower has not executed any prior assignment of the rents and has/pacand will not perform any act that would prevent

Lender from exercising its rights under this paragraph F.

Lender shall not be required to entec upon, tuke coantral of or maintaii the Fraperty before or aflier giving notice of
breach to Borrower. However, Lender or a judicially appoinied receiver may < 5o al any time there is a breach. Any
applicativn of rents shall not cure or waive any default or invalidate any other right'er rémndy of Lender. This assignment of
rents of the Property shali terminate when the debt secured by the Security Instrurnentepaid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any note oragreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any ol thecmedies permitted by the

Security Insirument.

By SIGNING BELOW. Borrower accepts .md agrees o the terms and provisions contained in this 2.4 Family Rider.

L, 1{,(( S i, 4 fuLt /Lyf)’ (Seal)

-Borrower

Eé]zaﬂ%wﬂks, pinster
Jﬂ’xﬁ (Seal)

Ina Gant, married as tenants in common “Borwower

{Seal)

-Borrower

(Seal)

-Borrower
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