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KNOW ALL MEN BY THESE PRESENTS, thst James . Arnesen and Valerie D, Arnesen,His Wife

Illinolin

of the City of Schaumburg . County ol Cook , and State of

in order to secure an indebtedness of Seventy Five Thousand and no/100

Dollars (83 75,000,000 ), pxecuted o mortgage of even date herewith, mortgaging to 1 "9"9"
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES -——————-—J

hoereinafter referred to as the Mortgagee, the following described real catate:

Lot 77 in Tree Farm Estates, being a Subdivision of part of the South ! of the North
East % of Section 25, Township 42 North, Range 11, East of rthe Third Principal
Meridian, according teo the Plat thercol recorded as of Document Number 24113330

and registered in the Office of the Registrar of Titles of Cook County, Illinoisa,

as Document Number LR2968L57, in Cook County, Illinois.
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and, whereas, said Mortgagee stk o holder of said mortgage and the note secured therehy:

NOW, THEREFORE, in order Lo Flirther secure said indebtedness, and as a part of the consideration of said transaction. the un.
dersigned hereby assign . transfe and set over unto aaid Mortgngee, and “or ils successors and assigns, oll the reats now die
or which may hereafter beenme due uader or by virtue of any lease, either oral or written, or any Jetting of. or any agreement for the
use or occupancy of any part of the Fremises herein desceribed, which may hiave been herctoloes or may be herealfter made or agreed
to. or which mav ho made or agreed to by hg Mortzrges under the power herein granted, it being the intention herehy to establish
an absolule transfer and assignment of allsuCh Geases nnd agreements and all the avails herrunder unto the Mortgagee and cspeciaily
those certain leases ancd agreements now exas’ing upon the property hercinabove deseriboed

The undersigned, do hereby irrevocallly anpoint the Mortgagee the agent of the undemigned for the management of
said property. snd do herehy authorize the Mortgagee to let and re-let said premises or any part thereof. aceordimg to its ownp
discretion, and to bring or defend any suita in connection with said premises in s own name or in the name (s} of the nndersigned.
as it may consider expedient, and to make such repaiza to the premses as it may deem proper or advisable, nnd to do anything
in and about said premises that the undersigned mughic cio, hereby ratifving and conbrning anvthing and evervthing that the
Mortgagee may do.

It is understood and agreed that the Mortgagee shall have the power to use and apply said avails, issues and profits townrd
the payment of nny present ar future indebtedness or linhility o7 1he undersigned to the ;\ ortgagee, due ur to become due, or that
may hercalter be contracted, and also towieed the pavment of all expienses for the care and management of apid premises, incleding
taxos, insurance, asgessments, usual and customary commissions to roreal estate hroker for leasing saie] premises sned collecting eents
and the expense for such attorneys, sgets and secvants as may reqaserably be necessary,

[t is further understood and agreed, that in the event of the Zxercise of this assignment, the undersigned will pav rent for
the premises occupied by the undersigned at the provailing rate persorch for each roem, and a failure on the part of the under.
signed to promptly pay said rant on the fiest day of each aned overy meath shall. in and of itself constitute n foreible entry aned
detainer and the Mortgagee may in its own name and without any antice S demand, maintain an action of {foreible entry and
detainer and obtain possession of said premises, This assignmoent and poter of attorney shall be hinding upon and inure to the
benefit of the heir, executors, administrators, suceessors nned nasigns of the zarties herelo and shall be construed ns o Covennnt
running with the land, and shall continue in full force and effect witil all of the ipd@tedness or linhility of the undersigned to the

suitl Murtgagee shatl have heen fully paid, at which tume this assignment and pow’oe of attorney shadl terminate.

Et is understomd and agreeed that the Mortgagee will not exercise its rights vadae this Assignment until after defaolt in
any payment secucerd by the mortgage or after a breach of any of its covenants,

The failure of the Mortgager to exercise any right which it might exercise hereunderahail not be deemed o waiver by the
Mortgagee of ita right of exercise thereaftor.

IN WITNESS WHEREQF, this assignment of rents is cxectited, senled and deliverad thisg 1Gth

day of January A.D, 19 86
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James F. Arneseﬁr)r*fqvm (Valerie D. Arnesen)
{SEAL) - (SEAL)

STATE OF Illinois }
8y,
I, the undersigned, a8 Notary Public in

COUNTY OF Cook

and for snid County. in the Stale aforesaid, DO HEREBY CERTIFY THAT James F. Arnesen and Valerie
D. Arnesen,His Wife

personally known to me to he the same person® whose name S are aubscribed to the faregoing instrument,

appearnd before me this day in person, and acknowledged that they signced, nealed and delivered tho said instrument

as their free and voluntary act, for the uses and purpones therein set forth.

! L day of -—J"““' . AD. 19 b6
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=" Nouwr§¥ Public

GIVEN under my hand nnd Notarial Seal, this

ih'\r'\(\ 'W,

THIS INSTRUMENT WAS PREPARED By

Kenneth L. Meyer, Altatuey, for
First Federal Savings 749 Loa Street Des Plainee, IL.
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