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THIS INDENTURE, Made tlns 9TH duy of JANUARY , 1986 between
ROBERT L. LIVERMORE , DIVORCED & NOT SINCE REMARRIED e

. Mprigapyes and
:]oo

WITNESSETH: That whercas the Mortgagor is justly indebted to the Mortgagee, us is evidenced by o certain
promissory note bearing even dite herewith, in the principal sum of EIGHTY THOUSAND ONE
HUNDRED AND 00/100 Dotlurs
($ 80,100.00 )

DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the luws of ILLINOIS
Morngagee.

b

payable with inlerest at the rute of ¥ SEE ADJUSTABLE RATE RIDER " per centum ( 9,.50%)
per annum or th unpaid balance until paid, und mude payuble ta the otder of the Mortgagee at its office in
CRZCAGO ,ILLINOIS or al such other place as the holder may

designate in wricing, and delivered; the said  principal und interest being payable in monthly installments of
* SEE ADJUSZABLE RATE RIDER * Dollurs
(s 673.55 ) on the lirst day of MARCH , 1986, uand a like sum on the

first day of each and vvely moath thereafter until! the note is fully paid, excoept that the final payment of principonl
und interest, if not sooncr Laid, shall be due and payable on the first day ul FEBRUARY, 2016,

[OW, THEREFORE, the/ sgid Mortgagor, for the better securimy of the paymeat of the said principoal sum ol
money and interest and theperformance of the covenants and apreements herein contiined, docs by these pres-
enty MORTGAGE und WARRANT nnto the Mortgagee, its_successors or assigng, the following described Real
Estate situate, lying, and being 1tn<he county of OK and the State of
Hlinois, to wit:
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TOGETHER with alt and singular the tenements, hereditiunents and”shpurtenances thereunto heloaping, and b T
the rents, issues, and profits thereof, and all apparatus and lixtures of overy Rind for the purpose of supplying or
distributing heat, light, water, or power, aml all plumbing and olther Oxtudesin, or thot may be placed in, nny
building now ot hercafter standing on sid land, and also all the estite, right, title; and interest of the said Mort-
gagor 1n and to suid premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances /ano fixtures, unto the said
Mortgugee, tts successors and assigns, lorever, for the purposes and uses hercin sof {e)ib, {ree from all rights
and benehts under and by virtue of the Homestead Fxemphion .aws of the Stute of junroiss which sad rights
and benefits the said Mortgagor does hereby expeessly release and waive.

AND SAID MORTGAGOR covenants and ayprees:

To keep said premiscs in good repair, and not to do, or permit to be done, uvon satd premises, anvthing
thal may impair the vatue thereof, or of the sccurity iatended to be ctiected by vistue of this instrument; not to
suffer any lien of mechanics men or matenal men 1o altach to suid premises; (o pay to the Mortgagee, as here.
inafter provided, until said note is fully paid, (11 o sum sulflicient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levid by authority of the State of {lhincis, or of the county, town,
villuge, or city in which the said land s situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep al} buildings that may at any time be on said premises, during he continuance of said
indebledness, insured for the bencfit of the Murtgagee 1n such forms of insurance, and in such amounts, as may
be required by the Mortpagee.

21641098

In case of the refusal or neglect of the Mortgagor to make such paymenis, ar to satisy any prios lien or in-
cumbrance other than thal for taxes of assessments on said premises, of (o keep said premises in goud tepair, the
the Mortpagee may pay such Luxes, assessments, and insuranee premiums, when due, ond may nake such repairs
to the property herein morigaped as an 11y discretion o may deem necessary {or the proper preservation thereof,
and any moneys so paid or expended shall become s much additional indebtedness, secured by this mortgage, to
be paid out of prucceds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (ull other provisions of this mortguge to the conlrary notwithstanding),
that the Mortgagee shall aot he required nar shall it have the right to pay, discharge, !0 remave any lax, O5SCHN.
ment, or tax licn upon ar against the premises desenbed cherein or any porl theereol or the improvements sitiated
thereon, mo long us the Mortgagor shall, in good (aith, contest the same or thee valubity thereof by uppropiuate
lagal proveedings brought in u court of competent jurisdiction, which shull operate ta prevent the collection of
the tux, assvssment, or lien so contested and the sake or forfeitute of the said premises or any part thereof to
satisfy the same.

STATE OF t1LLINOIS
HUD-22110M (5-80)
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“ R T IN THE F;v::LJanOhE (EﬂlcClIiA.lurd C:QIE?/M rtfaged xhaft have the right

.ately to foreclose this mortgage, and upon the filing of any bill [or thet purpose, the court in which such
is filed may at any time thereafter, either before or after sale, und without notire to the said Mortgpgor, ot

" ay party claiming under said Morttgagor, and without regnrd to the solvency or insulvency at the time 9! such
applications for appointment of a teceiver, ar for an order to place Mortgagee in possession of the premises of
! the person or persons liuble for the payment of the indebtedness secured hereby, and without regard to the value

of said premises or whether the same shull then be oecupied by the owner of the vquity of redemption, as a
I homestend, eater an order placing the Mortgagee tn possession of the premises, or appoint a receiver for the

benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suil and, in case of sale und u deficiency, duning the (ull statutory period of re-
demption, and such rents, issues, and profits when collected may be upplied townrd the payment of the indebted-
“ ness, costs, taxes, insurance, und other items nccessary for the protection and preservotion of the property,

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
” of a court in which un action is pending to foreclose this morlgage ot a subsequent mortgage, the said Mort-
- gagee, in its discretion, may: keep the said premises in good repair; pay Such current or back taxes and nssess.
ments as muay be due on the said premises; pay for and maintain such insurante in such amounts as shall have
been required by the Mortgagee; lense the said premises to the Mortgagor or others upon such terms and condi-

‘.:" tions, either within or beyond any period of redemption, as are approved by the coutt;, collect and receive the
' rents, issued, and prolits for the use of the premises hereinabove desceibed; and employ other persons and ex-
“ pend itself such umounts as are reasonably necessary to cuarry out the provisions of this puragraph,

AND IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of law or equily, a
reasonable sum shall be allowed for the solicitor’s tees, and stenographers’ fees of the complainunt in such
proceeding, andialse for all owtlays for documentary evidence and the cost of n complete abstract of title for
the purpose of su:h foreclosure; and in case of any other suit, or legal proceeding, whorein the Mortgugee shall
be made a purty thareto by reason of this morpage, 1ts costs and expenses, acd the reesonable fees and churges
of the attorneys ot wnlicitors of the Mortgager, so made parties, for services in such suil or proceedings, shull |
be a further lien Ond charge upon the said premises under this mortgage, und all such expensces shall become |
so much additiona!l 17dehtedness secured hereby and be allowed in any decree foreclosing this mortgave.

AND THERE SHAL L BE INCLUDED in uny decree foreclosing this mortgage and be paid out ol the pro-
ceeds of any sale made ir’ przsuance of any such decree: (1) All the costs of such suit or suils, advertising,
sale, and conveyance, inclydirig attotneys’, solicitors?’, and stenographers' fees, outlays for documentary evi-
dence and cost of said abstra 2t and examination of title; (2) ull the moneyvs advanced by the Mortgagee, if any,
for the purpose authorized in the martgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time sucl arvances are made; (3) ull the accrued interest remaiming unpnid on the in-
debtedness hereby sccured; (4) 01i the =aid principal money remaining unpind.  The overplus of the proceeds
ol sale, if any, sholl then be paid to the Mortgugor.

If Mortgager shall pay soid note a._the time and in the manner aloresaid and shall abide by, comply with,
and duly perform anll the covenanis and agrfements hewin, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after writiedemand therefor by Mortgngor, execule o releuse or sutisfuction
of this mortgage, and Mortgagor hereby wanivel P benelits 'of all statutes or lows which require the catlier ex-
ecution or delivery of such release or sntisfactior iy Mortgngee,

IT 15 EXPRESSLY AGREED that nu extension ¢ the time for puyment of the debt herchy secured given by

the Morigagee to any successor (n interest of the Mo:tgagor shall operate to release, in uny manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, ‘an? the beaefils and advantages shall inure, to the
respective heirs, exccutors, administrators, successors, and asgigns of the parties hersto. Wherever used,

the singulur number shall include the plural, the plural the sangular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day aend/jenr firat writien.
*SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADY, A PART HEREOF FOR ADDITIONAL TERMS

GOYENANTS AND CONDITION&™OF THIS [gpap-]_ MORTGAGLH CSEALT]
‘a o R
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TS \‘ 1% ( ((SEALT] [SEAL])

STATE OF ILLINOIS

£ 1
COUNTY OF <COOK
1, THE UNDERSIGNED + @ notary public, in and for tlie/county and State
aforesaid, Do Hereby Certify That ROBERT L. LIVERMORE, DIVORCED & NOT SINCE RIMARRIED
and YXHHKAHEIX personally known to me to'ba the same
person whose name s subscribed to the foregoing instrument, appeared before me this day in
person &nd acknowledged that HE signed, sealed, and delivered the said instrument as HIS

free and voluntary act for the uses and purposes therein sel forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this Y (O y ). day )O\ PN LK d ,A.D.19%~

(-l JJ_L A TS W €1.1 b\.

Notary Public

DOC. NO. Filed [or Record in the Recorder’s Office of
County, Hlinois, cn the day of A.D. 19
,/a:_\ o’clock m., and duly recorded in Book Page

N _of
TAX IDENTIFICATION NUMBER: © & (% = o (- red T = OXTCLO
MG\ 0. THIS INSTRUMENT PREPARED BY:
JOHN P. DAVEY
e DRAPER AND KRAMER, INCORPORATED
33 WEST MONROE STREET

CHICAGO, ILLINOIS 60603 . . HUD82118M (6-80)
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A SURVEY oF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE LAST /2 OF THE NORTH EAST 1/4 OF SECTION 8, TOWNSHLDE 42

NORTH, RANCGE 1 EAST OF THE THIRD PRINCIPAL MERIdIAN, IN COOK COUNTY,

ILLINOLS WHICH SURVEY I8 ATTACHED AS LXHIBIT "A"™ TO THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27412916 AND AMENDED FROM

TIME TO TIME TOGETHER WITH LTS UNDIVIDED PERCENTAGE INTEREST IN THE

GCOMMON ELLEMENTS IN COOK COUNTY, ILLINOLS.

THE MORZGACGOR ALSC HEREBY GRANTS TO THE MORTGAGEK, [TS SUCCESSORS AND

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBLD
PROPERTY,

ASSIGHS, ‘A4

KEAL ESTATES AHUE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SALD

AS SET FORTH IN/JTHE DECLARATION OF CONDOMINILIUM AFUOKESALD,

THIS MORTGAGE 185 SUBSFOT TO ALL RICHTS, KASEMENTS, COVENANTS, CONDITIONS,

RESTRLCTLIONS AND RESERV.TLONS CONTAINID LN SALD DECLARATION THE SAME AS

THOUCH TUHE PROVISIONS OF SalD DECLARATION WERE RECITED AND STIPULATED

AT LENCGTH HERELN.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 9TH ___ day of __ JANUARY .., 12 B6, ind is
incorporated into and-skall be deemed to amend and supplement the Mortgage, BPeed of Trust or Security Deed
(“*Mortgage''), of even 4ate'porewith, given by the undersigned ('Maortgapor™ ) to secure Mortgagor's Adjustable Rate Note
(**Note™), ol even date hitrewith, to Draper and Kramer, Inc., 33 West Monroe Steeet, Chicago, lllinels 60603
(**Mortgagee'’), mw.nnglhc prem.ies dLSLrthd i the Maortgage aned Iumtui KT . e

Notwithstanding anything to the costrary sel forth in the Morigage, Mortgagor and Mortgages hereby agree to the
following:

1. Under the Note, the initial stated interest mate ot 9.500 percentum (.. 9+ 5002 per anauem (Initial Interest
Rate’") on the unpaid principal balance is subject to change, as hereinafter deseribed. When the inlerest rite chinges, the
cqual monthly installments of principal and intdrest #iso will be adjusted, as bereinatter provided, so that each installment
will be in an amount necessary to fully amortize tiz aapaid principal balance of the Note, at the new adjusted interest rale,
pver the remaining terin of the Note.

The First adjustiment (o the interest rate (i any adjustmers 25 -'cquirutl) will be effeetive on the Hirst dav ol APRIT.
_ , 1987 _ (which date will not be less than twesive mondhs nor more than eighteen months from the due date
of the first insl.lllmcnt payment under the Note), and lhcrc.llkcr coch adjustment 1o the interest riate will be made elTective
on that day of ecach succeeding year during the term of the Mortpups (Y'Change (Fate™).

Each adjustment to the interest rate will be made based upon the totbewing method of employing the weekby averige yickd
on United States Treasury Securities adjusted 1o o constant maturity of ¢ie year (*Index; the Index is published in the
Federal Reserve Builetin and made availible by the United States Freasure Departiment in Stanistica) Release 1. 15 (519)).
As of each Change Date, it will be determined whether or not an interest rale adim oment must be made, and the amaount of
the new adjusted interest rate if any as follows:

(a} The amount of the Index will be determined, using the most recently availakle Fpure, thirty (M) days betare the
Change Date (“*Current {ndex™).

(r) . 2.00creentage points (2.8 the “Margin®') will be added to the Current Index ailthe sum of s addition
will be rounded to the nearest one-cigth of one percentage point {0, 125%), The rounded sumlof the Margin plus the
Current Index, will be called the *'Calcutated Interest Rate'” tor each Change Date,

The Calculated Interest Rate will be compared 1o the interest rate being carned immediately Orior 1o the current
Change Date (such interest rate being called the 'Existing Ineerest Rate'" ), Then, the new adjusted interest rife, if
any, will be determined as Follows:

(i) I the Calculated Interest Rate is the same as the Existing Inlerest Rate, the interest rate will not cliange.

(i{) [If the difterence between the Calealited Interest Rate ead the Pxisting Interest Rate is Juss than or equal 1o
ane percentage point, the new adjusted interest rite will be equal to the Caleulated Interest Rate (subject to
the maximum allowable chunge over the 1erm of the Mortgage oF Tive percentage paints, in cither direction,
from the Initiad interest Rate, herein called the *'8% Cap™'),

If the Calculated [nterest Rate exceeds the Existing Interest Rate by more than one percentage point, the new
adjusted interest rate will be ¢qual to one pereentage point higher than the Existing Interest Rate {subject to
the $% Cap).

IT the Calculated Interest Rate is less than the Existing Interest Rate by more than one pereentige point, the
new adjusted interest rate will be equal to one pereentage point, less than the Existing Interest Rute {subject to

the 5% Cap).

FHA ARM R!'DER
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