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MORTGAGE

THISMORTGAGE (Security Instroment™] is given on January 10,
19 86. Themortgagoris Jorge Perez and Magdalena Perez, %is wife
{"'Borrower™"}. This Security Instrument is given to
Bank of Ravenswood , which is organized and existing
under the laws of Illinois »and whose address is 1825 W. Lawrence Avenue,
(' Lender™).

Chicago, Illinols £0640
Borrower owes Lender the principal sum of Forty Four Thousand and no/100
- Dollars (U.S. % 44,000.00 ). This debtis evidenced by Borrower™s note

rovides tor monthly payments, with the full debt, if ot

dated the same date as this Sccurdy Insirument (" Note™), which
paid earlier, due and payable off February 0l, 2001 . This Security Instrumemnt
secures to Lender: (a) the repayiaent of the debt evidenced by the Note, with interest, and all renewals, extensions and

maodifications: tb) the payment of all Gthzr sums, with interest, advanced under paragraph 7 10 protect the security of this

Security Instrument; and (¢) the perfosiirice of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

focated in Cook County, Nlinois:
Lot 2 in the Subdivision of yrsts 5 and 6 of Block 1 in

Kedzie's Addition te Ravenswosd, a Subdivision of the
Northwest 1/4 of the Northeast L/4 of the Northeast 1/4 of
Section 18, Township 40 North, Rarge 14, East of the Third
Principal Meridian, in Cook County. Tllinois.

Permanent Tax # 14-18-204—00%

whiich has the address of 47?5%; N Hermitage Cl%%agu

ot

Htinois 60609 C'Property Address™);
{2in Code)

TOGETIER WITH all the improverments now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, foyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by thes Security Instrument, All of the
furegomg is referred 10 in this Seeurity Instrument as the “Property.™

BORROWER COVINANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is uhencumbered, except for encumbrances of record.
Borrower warrants and will deferd generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

Tl SLOTRITY ENSTRUMENT combintes uniform covenants for nationad use asd non-umform covenants with
limsted varintions by jurisdienon 1o constilate 5 uniform security Dstrument cavering real property.

ILLINDIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Finangial Law Formae™
Form 1878




(upn)
ayrezem T ARTESY

1Aq poandasd sBm JUIINASY] SIYL

gegY 1 "4 sy uoIsSiLAs,
1sandxa uolssyuwoy AW

“gg 61° - “Laenuep JO ABP  yagr SIY} *[e3S [BIDJO pue puBy AWl J3pUn UAID

‘Yioyg 198
utaiMy) sasodind puer sasn ayl JoJ Y101 AJBIUN|OA PUR 231) A % SB JUSUINIISUY PIBS 3Y) P31aAlPP pua pauds

/‘.Nr-{—- ~ eyl p23pormouyor pue ‘ucstad ui ARp sl dw a103aq paieadde “Juswnaisus SnoBai0) Y1 01 paguIASqNy

~—D (s)oLter ssoym (S uosiad awies ayl aq 0} 3w o) umouy A|jruosiad * 343/'1 =3 '(/

("Lm M/ ‘), ,vad r—r —2_?.,.4.;2;0 aC A Qf 1BL) £512430 £gd2aay op
. N

3RS PUR AJUROD PIBRS JO) PuUl U agnd LanjoN B * paultsaapuy a3yl ‘1

i A1EnoD ? q.)oD SIONITI] 10 ALVLS

S8&66LED=7E—m A § S8LTH
°°= 69- tK[mﬁr-nneun-Egaarvﬂml--ruuyﬁﬁt-#ly...-'-.u--.---‘.-r eldesantsrnbaranatn
go 214§ ONIQEOD3N TO-1id3]

18M0110g8—~

([BQS) .....................................................................................

-~
(,;sf-glﬁ/v?q/;,gﬂ%a

M0l 109—

s

I YW PAPJODIE PUE JIMOLILT A4 DIINDSX3 (SJIP1I AU UY PUR JUILLNIISU]
K1noseg SN U1 PAUITIUOD SIUBUIAOD PUR SULIY 31 OF 523187 pur 51dI006 (24 OLIOF *MOTIE DNINDIS Ag

[Apoads] (s [
Jopiy wuawdopaagy uny pauueg | 12pry suawiog paenpesny [

ey Snwmyg -z O] Japry wnutwopuod [ 1apry sind ewmsnlpy [
[(so)xoq ajqeaydda Yaayn] wawniisu)
Lanaog siy) jo Jed e 220m (S)API 3Y) JI SR USWINISU] A1IN0ag SIY) JO siuowossife pur siususasn)ayl tuawaddns
PUT PUSWLE [[FYs PuR Ojul pa1u1odiosl 3q [[BYS I2PL YINS Youa jo Sjuawdadide pur S1URUIA0D 3] UL A1INRG Sy
yiim 12412801 papiosas PuB ImOLI0g Aq PAINJaYs 18 SJapil J10W 10 SU0 J] *JUIWNIISU] £3IN33G SIY) 0} LILIY 6T
‘Auadold ay ut uondwaxa prajsatuoy Jo I JjE S3A1BM JAN0LIOH "'PEIIEIWOL JO JIAIBM “TT
'$1800 uonepIoos Aue fed [jeys Jomoliog lamodlog 01 afieya Inoylim Juawinaisul
KIINIIG S1Y) ISUI[IL [{BYS JIPUIT "JUNURIISU] L)NDIG SIY) AQ PRINads swins (v jo judwded uodny aseajay 12
JUIWINIISUT A0S SIY1 AQ PRINIIS SLUNS 2YT O UBL) PUL ‘533) SA0U10)18 H[GRUOSEIL PUR SPUOQ 8, 13413031
uo suinwasd ‘saaj §.J3A19091 0] panu| ou Ing ‘SUIpnoul 'suad Jo U0LAS[OD pur £luadald Ayl ju uAwaleuRw JO SIS0D
) yo uatusrd 01 ey patdde ay [[RYS 23413933 SY1 IO IDPUATT AQ MAIA{0D BIUAL Auy anp 1sed ssoy Buipnjau Kuadorg ay
JO SIUaL a1 193jjod 01 pui Auadosg ay) adnuew pue jo uoissassod axe) ‘wodn 12)ud O) paIILa 3q [RPYs (23a12021 Paodde
Ajmaipnl £q 40 juaBu £q 'uosaad ui) Jppuar] ‘ages (BRpnl Suimopiof uondwapas jo pouad Auv jo uonwndxa ayl 03 2oud
atun Luw e pun Auadoid 3yl jo luawuopurqe 30 g Yydradnied Japun yonwia@one uod "UOIEEISSOJ U} JAPUAT] ‘0T
‘IJIUIPLAD 3[1)] JO EJS0OI PUR £33) SAIUIONR I|GRUOSEAL ‘0] PILJUILY JOU JNRq
‘Hurpn|auy ‘6§ yduideded spyl u) papiscad saipawdl 3y Buinsind ui pasanau) gasuadxa |[# 330D 0] PIJ})IUD I3q ([BYS Jopud]
‘Huypaadedd (R pal £g JUIWNNSU] A1|INI3G SIY) ISO[III0NG ABW PUB PUBWIAP JIYIING INOYIM JUIWNLIFUY ANIRIIY Ky}
£ paandas swns (|8 Jo [in} up judded jipaww 3nnbas Anw uo(ido §3) I8 JRPUI [ ‘3I130U YL U} paYldads P DY) 640
10 U0 PAIND JOU S HARJIP IY) F] "AINSO|III0) PUB UOHIRIIIIIR O) JIIMOLI0Y JU ISUIJIP J0YJ0 {UN Jo JNBJIP B JO JIUNS)XD
-UOU ) BUIpadadold JINS0JIIIG) Iy} U) JIISKE 0) JYBLL IY] PUH UOIIRIDIIIOE JILFE IJBISUIIIL OF IYBLI IY) JO JIMOLIOY WD)
1243any [ags 225300 Ay | " £1d0doag ay) jo ofes pus Huipaddazd jriopnf 4q 20502310y Juswnasu ] £)1andas siy) £q paindas
SWNS 34} JO UNJIRII|IIDB U] JNSII ABW 30U 2y) uj pay|rads Aup 3yl 210}3q JO UL I NEBJIP Y] 220D 1) AINj{e} JBY} (P) pue
LP2UND 31 IENW JNBJIP YT YIYm AQ ‘aaMali0g ©0) UIALE §] 3dp0u 2Y) IJEP IY) woLy RARD (F UBYD ¥83| JOU "HEP B (I) L nsjap
Y} an3 v} pasjnbaa uopoe ay) (q) fynwpap ayy (¥) 4j10adE ||RYS 32130U Ay ] (8| M0 SApLAcad mE| ajqedyjdde ssaqun
L1 pus g1 sydestinied Japun uo(jeia|aade 0} Joiad Jou Jnq) JUILINGSU] AJINIDG SHYI U) JUIWIILAE SO JUBBIA0D AUk Jo YyImduq
5,43M0410¢ BUimolj0) UONRIPIIE 0] J0NE JaMolIog O) IO JAIE [[BYS JIPuUI} "SIPIWIY ‘uUOpBIAAIIY 'S
SM0]|0) S 30481 pue JURUIAGS 131N} 13DUST] PUR ISMOLIOY SLNVYNIAGD WHOAIN{INON




UNOFFICIAL.CORY . .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable faw.

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnanon, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the tauking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is axdthorized to collect and apply the proceeds, al its option, either to restaration or repair of the Praperty or
to the sums securea Uy this Security Instrument, whether or not then due.

Unless Lended and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend ar
postpone the due date/of the monthly payments referred to tn paragraphs 1 and 2 or change the siaount of such payments,

10, Berrower [vr. Neleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amorticatiar-af the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not Sparate to release the liability of the origina! Borrower or Borrower's successors in interest.
Lender shall not be required 70 eommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borraw &r's successors in interest. Any forbearance by Lender i exercising any right or remedy
shiall not be a waiver of or preclude the 2xercise ol any right or remedy.

11. Successors and Assigns Boeid, Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beaefil e suvcessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reemients shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (apds passigning this Security fnstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Sceurity Instrumern and (e agrees that Lender and any other Borrower maay agree to extend,
modify, forbear or make any accommadations with ver2ed to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Secarity Instrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the interest or other loan charges collected or ta be collected in
connection with the loan exceed the permitted Hmits, then: (1) any such [oan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limat; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss t4wake this refund by reducing the principis) owed
under the Note or by making a direct payment to Borrower. I a refund Jedaces principal, the reduction will be treated as a
partia] prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights, If enactment oz Zapiration of applicable liws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable dccordimg to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Instriment and may wmvoke any remedies
permitted by paragraph 1. If Lender exercises this option, Lender shall take the steraspecified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided fur in this Sccurity Instrumend shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic® 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender desighates by natice to Horrower. Any notice
provided for in this Security Tnsirument shall be deemied to have been given 1o Borrower or Lenddr wren given as provided
in this paragraph.

15, Governing Law; Severability.  This Security fnstrument shall be governed by federal biw Gnel the baw of the
Junisdiction in which the Property is located. Tn the event that any provision or ¢lause of this Sceunty Tostrisnent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrisuent and the
Note are declared 1o be severable.

16. Horrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. ‘Transfer of the Property or a Bencficial Interest in Borrower, 1 all or any part of the Property or any
mterest in it is sold or transferred {(or it a beneticial interest in Borrower s sold ar tramsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all saims
secured by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleratton. The notice shall provide a period
of not tess than 30 days From the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permetted by this Security Instruntent without further notsiee or demand on Borrower

1. Barrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Tnstrument discontittued af sny tine prioe to the carlier of: (n) 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securtty Instrument; or (b) entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccunty Tnstrument and the Note had ao aceeleration
oecirred; (F) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security lstrument, mcluding, but not hmited o, rensonable nnorneys’ fees; and (d) takes sach action as Dender may
reasonnbly Tecuine Gy assure et the fien ol this Secunty Tostrament, Peaders pghts s the Property and Bortower's
obligaton t pay the swms secured by thw Secnoty fnstraenent sludl coditinue wichunged Bpon remstatement hy
Horrower, this Security Instrument and the obligations secured hereby shall remain Yubly effective as if no neeeleration had
occurred. However, this right to reinstate shall not apply in the case of nccelerntion under paragraphs 13 or 17

8662109y .
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