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MORTGAGE
Pecember, 31, 19B3 e

THIS MORTGAGE (“Secunt Instrument" is given on
- The mor.gagor is . . Me L..diverced. and. not. . since. rewarried.
("Borrow:.-r") This Security Instrument is given to

mmmbtnm whlch is or%{jlzcd and ex:stmg

l

under the laws of ... VOV

RRLBE . RS T e esces e eeas e s a s s saag s s sEr s s sttt et vatests £ et s mRnes st et ig et (“Lender).

Borrower owes Lender {ae principal sum of ONE.. HUNDRED, TWENTY, NINE. THOUSAND. and NO/100. =~ = = .=....

“““““““““ .S T Dollars (ULS. §.,.1.29,.800. QD ..). This debl is evidenced by Borrower’s note
s, with the full debt, if not

dated the same datc as th:s >er.m' 7. * 3, which provides for monthly payment
'Jlgﬁwi %ié - . This Security Instrument

paid earlier, due and payable on ... .
secures 10 Lender: (a) the repavir =it of the debl ev:denccd by thc Notc, wnh mtcrcst. and all renewals, extensions and

modifications; (b) the payment of all o*iisr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performasce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purposccggﬁowcr do:s herrby mongagc, grant and convey to Lender the fo!!owmg described property
located in ............. ... County, Ilinois:

Ry T T L P PR I

Lot 10 in Block 16 in Poplar (Hills Unit Number 4, being a Subdivision
of part of the South East 1/4 7 Section 24, Township 42 North,

Range 9, East of the Third Principal Meridian, and part of the South
West 1/4 of Section 19, Township %2 North, Range 10, East of the
Third Principal Meridian, in Cook cvrumty,Illinoils.

PERMANENT TAX NO: 02-19-323-010-0000 )/}0

which has the address of ..... 4345 e et teressra bt e st panaa b et rep irarens f S s
[Stml] (Criy]
Iinois ........ 60195 e, ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Properiy.”

BorROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrarnces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ferminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before tHe 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower. -
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or.=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isautt orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unfess Lenueraid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 1he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Leader Not a Walver. Extension of the time for payment or
modification of amortizatiie b the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct rperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to’'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s.zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex raise of any right or remedy.

11, Successors and Assigns Bov:d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instirument but does nat execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 'erins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; ana <) agrees tha! Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re tard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, Ifthe ioan secured by this Security Instrument is subject to a law which sets maximum loan
charges, apd that law is finally interpreted so that the inte/es) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) an rurss already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jefuces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13, Legistation Affecting Lender's Rights. If enactment or cxpiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl): according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s ep: specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument;hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tue ratice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic. tc Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender v hen given as provided

in this paragraph.
15. Geverning Law; Severability. This Security Instrument shall be governed by federal {w dnd the law of the
jurisdiction in which the Property is located. In the event that any provision or cfause of this Security fnitrument or the

MNote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinint or the Note
which can be given effect without the conflicting provision. To this end Lhe provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} withou! Lender's prior written consent, Lender may, at its option, require irnmediate payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke an
remedies permitted by this Security Instrument withoul further notice or demand on Borrower. -

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shal} have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propertly pursuant to any power of sale contained in thts
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: {(c} pays all expenses incurred in enforcing this
Security Insirument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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) {1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 318t day of .....December. . .. 1985  andis
incorporated into and shall be deemed (0 amend and supplement the Morlgage. Deed of Trust or Security Decd (the
“Security Instrument”™) of the same date gvcn by the undersigned (the “Borrower ) 10 secure Borrower’s Ad;uszable
Rate Note (the “Note™) to...CIX, MORTGAGE COMPANY @ @ eeeeen v renine
et vararkercers et se s s a e ses st e . (the “Lcndcr") of the same date and covermg tbe property descnbed in

the Security lnstrumem and located at:

4345 sandlewood Lane, Hoffman Estates, IL 60195
[Proper(y Addreu]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
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ADDITIONAL COVENANTS. In addition to the covenants und agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST VATE AND MONTHLY PAYMENT CHANGES
The Note provide for an initial interest rate of ...2:00....%. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RAT/: AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate 1 will par‘may change on the first day of .........JZWaxy . 19.87  and on that day
every 12th month thereafter.” Fach date on which my interest rate could change is cslled a “Change Date.”

{B) The Index

Beginning with the first Change O-ie, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasuiy sceuritics adjusted 1o a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent 'ndeis figure availabie as of the date 45 days before cach Change Datc is called
the “Current Index.”

If the Index is no longer availabie, the N4tz Holder will choose a new index which is based upon comparable
information. The Note Holder will give me natic: ~f this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will clfcuiate my new interest rate by adding ... 07 e,

. percentage points (...4~42....%) 10 the Current Index, The Note dolder will then round the
rcsult of thns addmon to the nearest one-cighth of one percentare point £0.125%). Subject 1o the Jimits stated in Section
4(D) below, this rounded amount will be my new interest rase vntil the next Change Dale.

The Note Hoider will then determine the amount of the munt')Jv payment that would be sufficient to repay the
unpaid principal that J am expected to owe at the Change Date in'fril on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be r~c ncw amount of my monthly payment.

(D) Limits on Interest Ruate Changes

The interest ratc 1 am required to pay at the first Change Date will not bogrrater than . ALAQ0............. % or less than
........ 7a08.........%. Thereafier, my intcrest rate will never be increased or decveazed on any single Change Date by more

than two percemase points (2.0%) from the rale of interest | have been paying fo: the preceding twelve months, My
interest rate wiil never be greater than ..1L4.875...%.

(E)} Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amouit of =y new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my morthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amdun: of my monthly
payment before the effective date of any change. The natice will include information required by law to(ov siven me and
also the title and telephone number of a persen who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in ful) of all sums secured
by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender aiso shall not exercise this option if: {a} Borrower causes to be

~submitted 1o Lender information required by Lender to evaluate the intended transferee as il a new foan were being made

to the transferce; and (b) Lender reasonably determines that Lender’s security wiil not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabic to
Lender, .
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the loan assumption. Lender meay also require the transferce 10 sign an assumption agreement that is scceptable to
Lender and that obligates the transferee 10 keep ail the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be abligated under the Note and this Security Instrument unless Lender relcases
Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivercd or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Botrawer. :
By SIoNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable Rate
Rider.




