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MORTGAGE
THIS MORTGAGE (“Sh?cunl{ Instrument” } is given

The rnorigagor is ANDAY AND "DE .

(“Borrawer™). This, Security Instrument is given to ... .THE TLRST NATIQNAL BANK QF CHXCAGQ S

which is organized and existing under thelaws of ... 2., . . THE UNITED STATES, OF AMERICA . |

and whose address. is CONE, FIRST NATIONAL .PL-AZA, CHICAGO, ILLINQIS, 50570

{“Lender”}. Borrow’r uwes Lender the princ ipal:sum of :

_ ONE. HUNIR EL. WENTY'E IGHT TH AND AND NO 7 100

Dollars (US. 8

Secunty Instrument (“Notu”"ﬁ whi c:h pmwdes for monthly paymenls, with the full debt1 1f not pmd earlier, due and pay -
FEBRUARY 01, 20:f  ‘“This Security Instrument secures to Lender: (a) the repayment of the debt evi-

denced by the Note, with interci and all renewals, extensions and madifications; {b) the p'lymem of all ather sums,

with interest, advinced under parag/aph 7 to protect the securily of this Security Instrument; and {c): the performance .

of Barrower’s covenants and agreemuncs undcr this Security Instrument and the Note. For thts purpose, Borrower does

hereby mortgage, grant and convey to Leuder the- foiiowmg described property localed in: COOK |

County. Hlinois: . :

JANUARY 13

S 07 40 IN NORTHIEABT AVENUE ADDITION TO DAKIPARK, BEING
“OF _THE EAST 2;343 Mﬂsﬁ*w THE m‘sr 40 .n.cnss*’nr ‘ntmum

LYING HEE‘T OF THE WEST LINE OF MJRTH EL.VMT)DD AVEN‘JE PRDDUCED m'RTH Ih
THE SUPERIOR COURT COMMISBIONERE PARTITILE OF THE BOUTH 1/2 OF THE
SDUTH B5 ACRES DF THE NORTH WEET: 1/4 DF SECTION B AND THE EAST 17 ACREE
OF THE BIWTH 2% ACRES OF . THE NORTH EAETY 374 OF BECTION & TOWNBHIP 3%
MNORTH: RANGE 13 EAST OF THE THIRD PRINCIFAL HERIDIAN. IMN CODK COUNTY,

ILLINDIS . i el R i

PROPERTY {MNXEX NO.: 1606219 —bjzs-g u '

1005 N. EAST/AVE, . L OAK PARK
) . (Street) .
lllinois . ... 'f “Property’ Address"):
inois (le Goisi {“Property ress")

ToceTHER Wit all the- tmprovemenla now or here’lfter erected an the property, and alk easemenls, nghls appurte
nances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be cov ered by this Security lnatrument All of the fore-

'gomb is mfcrred to in lhls becunt) Instrument as the “Propcrty

BORROHI—R COVENANTS :thal Borrower is Iawf’ully seised of the estate hcreby conveycd and has the right to
morlgage, grant.and convey | the Property and that the Property is unencumbered, -except for encumbrances of record. . .
Borrower warrants and will defend generally the title'to the Propert) against all claims and demands, subject to any en- -

“gumbrances of record.
THIS Sk E.URI Iy INsT llUMl NI co:nbuws uniform covenants Forn.lummi use ‘md non-u nlform covendnts wnth limited
virintions by Junsdu.lmn to canstitule a- uniform- ,sc.cunt) instrument covering -real property

ILLINO[S—SIngtB Famny——FNMA/FHLuc UNIFORM msrnuuem

nsussa:a - | | BO/I//S’Q

FORM 3014 12/83
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' If Lender requir o @1F‘Fsla‘concg{%*lrﬁ}!k@
menl,Boerwe_rshzalpa elr s kequired RoNedfiillin 51 Nerfc 2

law,

Lender shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspec-
tion. - : N e . - .

. 9. Condemnation. -~ The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with nny condemnatian or other taking of uny part of the Property, or for conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lender, N - - o

In-the event of u total tnking of the Praperty, the proceeds shall be-applied to the sums secured by this Secur-
ity Instrument, whether or nol then.due, with any excess paid to Borrower. In the event of a partial taking of the

Property; unless Borrower and Lender otherwise'agree in writing, the sums secured by this Security. Instrument -
(\;) the total amount of the -

shall be reduced by the amount of the proceeds multiplied by. the following fraction:
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to-Borrower. : : : : :

IT the Property is abandoned by Borrower, or i, alter notice by Lender to Borrower that t.he'condemnor-_'
offers .o make an award or settle a claim for damages, Borrower [ails to respond Lo Lender.within 30 days alter the

date the natice is given, Lender is authorized to cotlect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by _this Security Instrument, whether or not then due. :

Unless Lender and.Borrower otherwise agree in writing; any application of proceeds to ﬁrincipal shali not -
ange the amount -

extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 orc

of such payments. - - - o L :

10, Borower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
‘ment or modificadon of amortization.of the sums secured by this Security Instrument granted by Lender to any
successor In interestof Borrower shall not operate to release the tiability of the original Borrower or .Borrower's

successars in intecdst. Lender shall not be vequired to commence proceedings against any successor in interest or -

“refuse to extend time ot payment or otherwise modily amortization of the sums secured by this Security. Instru-
‘ment by reason of ainy-ariiand made by the original é

ance-ct;y Lender in excrcisingeany right or remedy shall not be a'waiver of or preclude theiexercise of any right or
remedy. Co : L B Lo : :
>l!1. Successors and jisiigns Bound; Joint and Several Liability; Co-signers.” The covenants and
agreements of this Security Inzirument shall bind and benefit the successors and assigns of Lender and Bdrrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Secunty Justrument but. does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant und szavey that Borrower's interest in the Property under the terms of this
Security Instrument; {b) is not personall’ obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower maay agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Sccurity Insirument or the Note without that Borrower’s consent. -

: 12, Loan:.Charges.. H theloan secured Dy his Security Instrument is subject to a law which sets maximum
loan charges, nod that Taw is linally interpreted scthiat the interest or other lmmicdurges collected or to be collected
in connection-with the loun exceed the permitted [imits. then: (o) any such lonn charge shall be reduced by the
wmwunt necessary to reduce the charge to the permilted linit; and (biany sums already collected from Barrower
which exceeded permitted:limits will be refunded to. Eoarrower. Lender may choose to make this refund by redue-
ing the principal owed under the Note or by making-a dijeci payment to Borrower. Il a relund reduces principal,
the reduction will be treated as a partial prepayment witnsut any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. - Il enactzirnl or expiration of ap ?icable laws has the effect
of rendering any provision of the Note or this Security Instrument inenfarceable-according to ils terms, Lender, at
its oplion, may. require immediale pazmenl in full of all sums securéd/by this Security Instrument and mayinvoke
any remedies permilled by paragraph 19. Il Lender exercises this otion, Lender shall take the steps specified in
the second paragraph of paragraph 17, g : e '

14. Notices. Any notice to Borrower provided for in-this Securiy Inst-ument shall bé%ivenaby deliveriﬁg_

it or by mailing it by first class mail unless applicable law requires use Gl 4nother method. The notice shall be
directed to the Property Address ar’any other address Borrower designates iy notice-to Lender, Any notice to
Lender shall be given by [irst class mail te Lender’s address staled herein oranv’otlier address Lender designates

by notice to Borrower. Any notice provided for in-this Security’ Instrument shalt bedesmed to have been given to -

Borrower or Luender when given as provided in.this paragraph. - :

15. Governlng Law; Severability. ‘This Security Instrument shall be goveryed by federal law and the
law of the jurisdiction in:which the Property is located. Ln the event that any provision orclause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other plovis ons of thjs Security

‘Instrument or the Note which cun be given effect without the-conflicting provision. To thisepi the provisions of

this Security [nstrument und the Nole are declared (o be severable.

16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Nole ans = this Security -

Instrument, : : . g . o

+ 17. Transfer of the Property or a Beneficlal Interestin Borrower. ‘Ifallarany partof theJroperty or
any interest in it is sold or transferred:{or if u beneficial interest in Borroweris sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option; require immediale pay-
ment in full of all sums secured by this Security Instrument. However, this option shajl not be exercised by Lender

il exercise ‘is prohibited -by federal law as of the.date of this-Security Instrument,

1f Lender exercises this o‘ption. Lender shall give Borrower notice of acceleration. The notice shall providea
rom the date the notice is delivered or mailed within which. Borrower must pay all -

period of notless than 30 days ; 7
sums secured by this Security Instrument. Il Borrower fails te pay these sums.prior to the expiration of this peried,
‘Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Bor-
Tower, - ' -

to have enforcement of this Security Instrument discantinued at any time pricr to the earlier af: (a) 5 days (or such
other period as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} entry of a‘jud'gment enforcing this Security Instrument. Those
conditions nre that Borrower: (a) pays-Lender all sums which then would be.due under this Security Instrument

and the Note had no acceleration vecurred; (b) cures any default'ofany othercovenants oragreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but notlimited to, reasonable atiorneys' fees;
and {d) lakes such action as Lender may reasonably require o assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation (o pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and:the obligations secured
-hereby shall.remain fully effective as if no acceleration had occurred. g[ ;

apply in the case of acceleralion under paragraphs 13 or 17, .

owever, this right to reinstate shall not

Pq%}by this Security Instru-
: Zeffect umtil such time as the require-
ment for the insurance terminates in accordance with Barrower's and Lender's written agreement.or 2pplicable

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.

orrower or Borrower’s successors'in interest. Any forbear-. '

18, Borrower's Right to Reinstate. 1f Borrower meets certain condilions, Barrower shall have the right

~0OP8T(98
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TGl AN () = = (@IS

This ADJUSTABLE: BATE RIDER TO MORTGAGE is made this - 13T day of
19 B6andis |ncorporated into and shall:-be deemed:to amend and

supplement the mortgage of the same date ("Mortgage”) given by the undersigned ("Borrower") to. secure the
. Borrower's Adjustable Rate Note ("Note") to The First National Bank of Chicago (“Lender") of the same date and
" covering the property described in the Mortgage and located at: )

- 1005 N.  EAST AVE. OAK PARK. 'ILLINOIS 60302

{Pieperny Addross)

THE NOTE_CONTAINS PROVISIONS ALLOWING FOR CHANGES EN THE INTEREST RATE AND THE MONTHLY
PAYMENT. .

The Note providas for an Initial interest rate of 3. 500 - 9. Section 4 of the Note gré‘vides for changés in the.interes! rate and the menthly
payments, as io!!ows ) . ,

'q, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} General.

The interest rrie | nay 'wlll-i:hange based on mavements of the Index (described in Section 4{C}) and rate cﬁénée fimitations {described in Séciion

4(ED.
(B) Chan-_.]e uotes.

. Theinlerest rale | pay aay change on the lirst Changp Date nnd on every Junuary 1 and July 1: thereaner Ench ci'ly on which my mlerest ratle could
changa is called a "Change Ouals “Ginceinterest s cctlecled in arre1rs the amount of my monthly payment may change on each February 1 and Augusl 1

alter 1he first Changa Date.
{C) The index.

Beginning with the Hrst Chanqe vate, my |nterosi rate will be based on an Index Allhough lhe Index value on the first Change Dale cannol be
i‘."_’:EHBER 85 7 80 :

pradictad, the Index value for the momh of . 19 was b,

- The "Index" is tha monthly average yield, expnsseL as a percent per annuny; 1or six month canllicates of deposnl (CDs}) trnded in lhe secondary
market, as published in.the Federal Reserve's statistial release H-15 and the Federal Reserve Bulletin and as available from the Lender and the Federal
Reserve Bank ol Chicago. The new rate for each six-montt puriod will be based on the mast recent Index available ai the end of the manth preceding the
Change Date. Il lhe Index is no longer avallable the Nale Hatder witl choose: a-new index and.will give me notice of this chaice.

(D) Calculation of Changes

Bol‘ore euch Changae Date, lhn Note Holder wili c.alcul'uo my nav. mterost rate by adding 2.6 perceniage poinl., to the Index: The Note Holder wﬂl
then apply the Ilmlls in Section 4(E> Tho result wlll be my now mt irest Cate until the noxt Changc Date. .

- Wilh sach mteresl ratn changc. the Note Holder will getarming the nw s mounl of the monthry paymenl nacessary io repay.myloanin subslanlwlly
equal payments by the maturity dale t will be notilied of each change i+ miy interest rate and: loan payment in accordance with Seclion 4(G).

(E) Liml!s on Interest Rate Changes

- 2 N
- Onthe lirst Change Date, the Interest rate wnl not increase or dacrease from L'E‘ |hitial rate set lorih in Section ? by more than percentage
points. On any Change Rate atler the (irst Change Gate, the interest rale wilt not inceer & or decrcase from the rate in eflect by more than one (1) per-
canlago poinl or by'less than one-tenth of one (0 10) pelcemage ‘point.
6 }

During the 1lfe of the loan, mu inlereslt rate wiil nol increase lrom the initial raie set forth = Serdion 2 by mere lhan —' bercenlage polms.‘-

{F) Effective Date of Changes.

My new Interesl rate will bocome elfective on.each Change Date | wiil pay the amount of my né’y nordhly paymenl on the first mcmhly paymenl
dato after each Chnngo Date untit thu amount of my monlhly payman! changes agala, -

{G) Notice of Changes.

The Mote Holder will mailme a nolice ol any rate change at least 25 days before there is a change in my mon hly rav*went This notlce willinctude all
information required by law

By slgmng this ADJUSTABLE RATE H|DEH T0 MORTGAGE Borrower acknowludges all the terms hereof

ISeall

Borrower

tseatl
- Borrowe! -

[Sign Original Oniyl
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The First Nalional Bank of Chicago

ADDENDUM TO ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATELOAN) ,

This - ADDENDUM (“Addendum") to Adjuslable Rate Rider to Mortgage is made
this 13TH - dayof - RY . ,19 B6 andisinecor-

porated by reference into and amends and supplements (1) the rider (“Rlder‘) exeuuted by the undersigned to The
First National Bank of Chicaga ("Bank") and dated the date hereof and (ii). the mortgage (“Mor‘tgage") which is also:
executed by the undersigned to the Bank and dated the date: hereof. - .

- All of the provisions of the Rider and the Mortgage are incorporated by reference into-this Addendum and alr
terms used in this Addendum which are defined in the Adjustable- Rate:Note ("Note") which:secures the-Mortgage
- shall have the meanings given in such Note. In addition to the covenants and agreements made in the Mortgage, the
- Note Holder and | further agree as follows:

A Terms.

Subject lo lhe terms of this Adt!endum | may choose o convorl my adjusiable rate of mlurnst on the Note ID & fixed rate of Intoresl by sending-the’
Mote Holdar a wrillen notice roquosting that the conversion ba made. Only one-such writien request is permissable. This notice must be recuived by
tha Note Holder bo/wean lhe dates on which the 25th through the 58th regulz\rly .,choduled paymentis on-the Note are due. .

Alter racaipt; the'Noi= Holder will send me a:written notice advising me (a) whal fixed rate is availabie to me based on lhe fixed rale in eHeel-for
conventional, fixed rat<, 30 year morigage loans offered by the Mote Holder at the time my request is received ‘and (b) the documentation which
must be compleled oy e 1! least 10 buslness days befoze the Conversion Dale, as deﬂned below.

The “Conversion Date” is thz d. te determined by the Note Holdur cn which lhe adjuslabfe rdle of interast on lhe Note will change to a fixed rale aof
interest and will usually Desprraximately 60 days alter the dme my requeost for converwon has been received .

’ Nolwllhslandlng anylhing to thecoitie sy in this Addendum, if the Note Holder delermlnes that there are no comparable terms offered on the date -

* my request for conversion Is receivec’orll properly completed documenis have not heen raceived by Lhe Note Holder within- the time frames speci-
- fied above, | will nel have the option o Zorver. The Mote Haolder also reserves the right to review my credit wonhiness betore permnl:mg the conver-

sion.
B Payment of Conversion Fee
If | convert my ucllu-.lnhlo interost rato to a lixad inly Ao‘- rnlo as pmvidod herein, lell pay the Nato Iloidor in nddltlon lo tha Nola Holde: s custom-

nry clmilngb and tile Insumncy taos, o convorsiea ‘o agunl 1o . ONE.AND ONE- HALF -
S} of Ihe prlncipul amount al the Note th.t_has net boen paid as of the Conversion Dale. | wil pay all such leas on or ba!o:e tha
Conversion Date. -
C  Determination of New Payment Amount.
Aftar the Conversion Dale, the Note Holder will determine the amcuni o lhe momhly paymem necessary o repay myloﬂn in substanhaliy equal
- payments by the maturity date, This will be tha new amount ol my manthiv.naymant. ‘The Note Holder will nollfy me of this amount and all other infor-

maltion required by law, Beginning with my iirst monihly payment after the Canversion Date, | will pay the new amouni as my monthly payment, and
the lnteresi rale | pay will nol change from the fixad rate of interest aitzolished as of the Converslon Daie, :

D Certain Terms of Note no Longer Applicable

If the conversion feature described in Lhis Addendum becomes elfactive, the. provir.ons of Secllon 4 cithe Note shali cease lo be effective as of the
Conversion Cate and the mlerest rate will be lixed as agreed by the pame..

By signing this ADDENDUM TO ADJUSTABLE HATE RIDER TO MORTGAGE, Borrower agree, lo |l the terms hereof

(18— ﬁ.,,m/

8Ll | DA?’QN Ky -
. _ : J i [Z / b Seall
86 018407 !/0 ? Z/ : Bouowe{ 4;2’/&/ .

CERRA Z,HB_ER LANDAY .
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