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THIS MORTGAGE (“Secumy Instrumenl") is piven o : Y ] [0}
19 8g. Themr’.tg'\gorls SHORE . CHUGH: AND ANITA K. CHUGH/HUSBANU AND WIFE-
- (“Borrowar") This. Sucurtly Imlrumt.nt is given-to’ "MERR! |_:_ LYNCH
MORTGAGE. COR> RAT | ON ., whichiis organized. and existing
under the lawsof - THED ..TATE OF DELAWARE - 10350 NORTH TORREY L
"PINES ROAD LA 40lin, CALIFORNIA 92037 - oot (“Lender D
Borrower owes Lender theorincipal sum-of E}GHTY - FIVE THOUSAND AND N0/1OO - o
. Doilars (U.S, 85,000. 00-===) Thisdebtis evndcnced by Borrower snote
datLd the same date as this Sccusr,' Instrument {"*Note"), whlch provrdus for month]y payments, with the full debt, if not
* paid earlier, due and payable on/rEBRUARY. 01, 2016 - This Security Instrument
secures to Lender: (8) the repayment/ol the debi Lv1dancd by the Notc' with interest, and all renewals, extensions and
modifications; (b) the payment ol all otlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancc =f Borrower's covenants and agreements under this Security Instrument and
the Note. For thls purpose; Borrower does }‘ 'rcb mortgage. grant and convey to Lcnder the I'o]]owmg descnbed properly N

localed in ak - "= . == = County, Tllinois:

PPI# 12 3h 306 073 7‘%7

THE SOUTH 1#0 FEET OF LOT 71 (AS MEASURED ! - THE® EAST - LlNE THEREQF)- [N NORTH:AVENUE -
HOME ACRES*SUBDIVISION OF THE EAST 56-ACRES OF _THE EAST % OF THE SOUTHWEST % OF B
SECTION. 34", - TOWNSHIP 40 NQRTH RANGE 12, efsy OF THE THIRD PRINC!PAL MER!DIAN IN
COOK COUNTY ILL!NOIS ) ’ C

170980~1 -

THIS. INSTRUMENT wAs PREFARED BY:  MERRILL LYNCH V:RTGAGE CORPORATION
: { . 500° PARK BOULEVARD. : SUITE-178
pa ft ,_rrascA, ILLINGYS 60143
".aCARYN E. CATENCAMP . |

ChErT-oi REcomBING L. $14.om
TR A% TRAN GB4%. 91410786 14422500
R SLER r“rD H—BH—C LBIBCO

whmhhasmcaddnsqof 1920 NORTH 18TH. STREET '17 7 MELROSE PARK "
: " [Street) . L o Cny]

_Hlinois o 60160 . ' (“Propcrty Address' '),
[Zip Cndc] )

TOGETHER WiTH all the rmprovcmcnts now or ht.rcnfter crectcd on’ lhe property,. and all eascments, rlghts. C e
appurtenances, rents, royalms. ‘mineral, oil.and gas rights-and profils; water: rights and stock and’ all fixtures now or
hercafler a part ol the property. All replacements and additions shall also be covered by this Sccurny lnslrumem All oi'lhe ‘
f‘orcgomg, is rL[‘errLd to in this Security Instrument as the “Propcrty : o

) BDRROWLR COVENANTS that Borrowcr is la“ l'ully seised of the estate hereby convcycd and has the nghl )
morigage, granl and.convey:the Property.and that: the Property. is unencumbered, except for encumbrances of record.
Borrower warrants and will’ defend gcneraliy the:title to- the: Properly agmnsl all clanms and demands. subject to any
cncumbrances of record. S . : :

~ THIS'SECURITY INSIRU'HENT combmcs umf'orm covcnants I‘or ndlanﬂ] use - and non- umform covenants wnth"
hmm.d variations b)’Jurl‘ZdlCIIOﬂ 10 consmutu a uml‘orm -aecurny ms(rumt.n: covermg real prop:.r!y
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I Lender required morigage insurance as a_condition of making the loan-secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurnnce in effect until such timeas’the requirement for the * -
insuranee lerminales in necordance with Borrower's and-Lender's written agreement or applicable-taw: .

B, Inspection,  Lender or its ngent may make rensonable entries upon nnd: inspections éf the Property, Lender
shall give Borrower notice nt the time ofor prior to an inspection specifying rensonable cnuse for thé&inspection. ,

2. Condemnution. The procecds of any award or cluim lor damages, direct or consequentialy iivconnection with
any condemnation or other taking of any part'of the Property, or for conveyance in lieu of condemnati®n, are hereby.
assigned and shall be paid to Lender. - . S T A -

In-the event-of n toini taking of the Property, the proceeds shall be applied 1o the sums:secured by this Security
Instrument, whether or'not then due, with any excess paid 10 Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by - -
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the'sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely. before the taking. Any balance shall be -

paid to Borrower. L . : : . S -
If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor. offers to .

make an award or nettle a claim for damages, Borrower [ails to respond {o Lender within 30 days after the date'the noticeis * =

given, Lender isZuthorized tocollect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due; . . S -
) Unless Lengerswad Borrower otherwise ngree in writing, nny appliention of proceeds to principud shall not extend or
postpone the due-dute of the monthly puyments referred to'inparngraphs Fund 2 or chiinge the amount of such payments.
“10. Borrower Mot Released; Ferbearunce By Lender Not n Waiver.- Extension of the time for payment or
njodification of amertizadion ol the.sums secured by this Security Instrument granted by Lender to any SUCCessor in -
interest of Borrower shall not oorate to release the liability of the original Borrower or Borrower's successors-in interest.
Lender shull not be required ta.commence ‘proceedings against any successor in.interest or refuse 1o extend time for
payment or otherwise modily amoriization of the sumis secured by this Security Instrument by reason of any demand made .
by the original Borrower or Barrower's successors in interest. Any forbearance by Lender in excreising any right or remedy
shall not be a waiver of or preclude thesxe cize of any right'or remedy. .- E e :
. 11. Successors and Assigns Bours;-Joint and Several Liability; Co-signers. - The covenants and agréements of
this Security Instrument shall bind and benefitine successors and assigns of Lender nnd Borrower, subject (o the provisions
of paragraph 17.:Borrower’s covenants and agreements shall:be joint.and‘several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15/ Co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under theteras ol this Security Instrument; (b).is not personally obligated-to pay
the sums secured:by this Security Instrument; and “c¥agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg rdito the terms of this Security Instrument or the Note without
that Borrower’s consent. - . . . R RS
. 12. Loan Charges.  If the loan secured. by this Secirity Instrument is subject fo a law which sets maximum loan
charges, and that law is finally interpreted so that the interesc or other loan charges collected or to be collected in.
connection. with the joan exceed the permitted limits, then: (2).4ry such loan:charge shall be:reduced by the amount -
necessary to-reduce the charge to the permitted limit; and (b) any/suris already collected from Borrower which exceeded” -
. permitted limils will be refunded 10 Borrower. Lender may choos¢ t4 miaké this refund by reduding the principal owed .
under the Note or by making a direct payment to Borrower. Il a refundilesuzes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, - o VT
13. Legislation Affecting Lender's Rights. = If enactment or-expiratian of applicable lnws has the. effect of
rendering any provision af the Note or this Security Instrument unenforceable {ecording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1nstriment and may invoke any:remedies
permitled by paragraph 19. Il:Lender exercises this option, Lender shall take the sterzshecified in-the second paragraph of
paragraph 17. ° . - - : ‘ ST
14, Notices. Any notice to Borrower provided for in this Security Instrument sh“!Llbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall’ be directed to- the
Property Address or any other address. Borrawer designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s nddress stated herein or any other address Lender designates by notice (o 2arrower. Any nolice.
provided for in this Security Instrument shall be deemed to have been-given to Borrower or Lende! when given as provided |
in this paragraph. e s - . - - Yt T
: 15. Governing Law; Severability, . This Sccurity Instrument shall be governed by federal law «nd ‘the:law of 1he -
jurisdiction in-which the Property is located. In the event:that any provision or elause of this Security Ysiiument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of 1his Security Instrument cr'the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrumnui and the
Note are declared to be severable. . i S : T e
16, Borrower’s Copy. Borrower shall be given one-conformed copy of the Note and of this Security Instrument.
17, "Transfer of the Property or a Beneficinl Interest in Borrower:. . Il all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is soid or transferred and:Borrower:{s not a natural-
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in fulb-of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as ofthe date of this Security Instrument, 5 S L o o
If Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a:period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to.pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18, Borrewer’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have'the right to. have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: ()5 days (or such ather period as
upplicable law may speeily for reinstatement) belore snle of the Property pursuant to uny power of sale contained in-this.
_ Security Instrument; or (b) entry of a judgment enforcing this Security Instrument: Those conditions are that Borrower:

(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses inciurred in enforcing this
Security Instrument, including, but not limiled to, reasonable atlorneys’ lees; and (d) takes such action as Lendér may
réasonably require to assure that the iien of this Security Instrument, Lender’s rights.in the. Property and. Borrower's
obligation to pay-the sums secured by this -Security Instrument shall-continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as.if.no acceleration had
occurred. However, this right-lo reinstate shall not apply in the case of accelerution under paragraphs-13 or 17.




P
il 'slu:uxxnd'au 04 an

10 pu::nca 101 [[qu jpdouud on spaaao.td Jjo uulmoqddu g Huuum ma:uﬁe asmualu .lamouog puu apu
; a : 5 ]

Jopus: qalqm 108 spiezey mqw ‘Aug pue’; aﬂe;a.\oa Pl 2Ix: 1
10 3uus:xa o’ s;uamanmucu aq: dn:n| ] Y

o0qB )30 ss suchoe aif3 jo .mm 10 2u0 9>11.. ATRRETTEE
) 35, sI 240" ‘1' oud

£q pa.m:xas wns aql 30} Amnoas {SUO{IPPE 58 paﬂpal SIESpUng oy
: pllt\d o Hununooou ;unuu ue’
A

sql uo ;mp spun_-[ Elig] uzums: ABUIIDPUT 1
i [J.lBZBt[ K[ma& ©) ‘&un Jr ‘&uado.xd am ‘uo s:ua PUHDJuo.I

E 3 J:pun anp saﬁ.mq
- anp uaym:Aed sndwoid [jeysitomoriog 95.!!![:)_33?1 pur; uauutsda.ld
13e pus: umu:; 0




U NOEEJ’@JA‘!&IDG@ PY 0 170980 v

Assignment of Rents)-

THIS 2-4 FAMILY RIDER is mude this 10TH duy of JANUARY------ .19 86 -
and is incorporuted intu and shatl be deemed ta amend and suppiement the Mom..lg,c Deed ni lruxt or Su:unty Deed (the:
“Security Instrument™) ‘of the same date given by the undersigned (the “Borrower') to \ecurL Borrower's Nate 1o .
MERRILL:LYNCH MORTGAGE CORFDRATION ‘A DELAWARE ' CORPORATION ~==== (the “Lendery

~of the sume date and covering the propeity duuuxhcd in the gu.umy fastrument ind locuted au

1920 NORTH 18TH STREET MELROSE PARK, ‘ILLINQIS. 60160

iPlopchy Address| E

2.4 FAMILY COVENANTS, i uddition o the COVENIS. uml .IL.ru.mc.nh nrde in tlu. Scmmn' Imlmnu.nl Borm“"c'r
und Lender further LU\'L‘lhllll wnel ugree ut. talloaws:

A. USE OF PROPERTY: (,(JMPLIAN(,I- WY l LAY, IJnrmwu Hh-lll not su.}.. agree fo or make o change in the '
use of the Prnpuly or its zoning classification, unless Lender has .xg.ru.d in writing 1o the change. Borrower shall anpiy with
all‘luws, ordinan f‘ca, regulations .md requirements of any” Eovunmenml bud\' lppll(.'dblc to the Propg_rt)’ :

B SUBOR (HNA’I E LIE] 'S, Except as pcrnmlcd by l-.,dcr.ll faw. Borrower shall nul allow any lien mlcrmr o the
Security Instrument.a be |n.|luuul -ll,d:ll\l the Pmpul) without Lcndcr s prier wnttcn |JLI‘I]1IH‘~10H.

C. RE NT L (39 INSURANCE: . Borrower shall maintain msumm.c dgumsi rent loss in .:ddmnn lo th olhcr h.uards
* tor which 1n\u|lmcc 18 ven u.ed by Umlurm Covenunt 5.

» MBORROWER'SARIGHT 'TO Rl INSTATE" ])l*l ETED. Uniform Cm’emlnl 18 is dLI:.icd

E. ASSIGNMENT D!~ IHZASES, Upnn Lender's requust, Borrower shall usmgn,lo Lcndcr :l|7| lc:lscs of the Propenty
and all security deposits mude in condacution with leases of ihL Property. Upon the .‘taigm'nunl Lendershall have the t'fghl 10
modify, extend or lerminute the esiing lenses und 1o esecute new leases. in Lender's sole discretion. As used in- this
paragraph- B, the word lense™ \‘hull'mcun vaublease' if the l3<,<.'umv Instroment is on o Icnst.lmld

F. AS'?I(‘\'ML: T Ol* RENTS. Boraws wmondluondllv assigns and, n.mslcrs to Luulu‘ul] the rents dnd revenues of:
the Property. Borrower authorizes 1. Lnth,r or Leodestsagents (o colleel the rents and revenues and hereby direets each tenant -
of the Property 1o pay the-rems 1o Lender or Lenasrs sgents. However, prior (o Lender's natice 1o Borrower af Borrower's
breach of any covenant or agreement in the Security {hstrument, lim rower shalt colleet and receive all rents and: revenues of -
the Property as trustee for the benefit of Lender and Borrower, This .|.s§il,.nmuu of rcn(.».,c_onzsuluicv S an .}b.solult assignment and
not an assignmient for additional seeurity uni} ‘

if Lender gives notice of breach o eruwu. (i} all r(.m recoived l))' Borrower ‘:hdll bL. held: by B()rrowcr as 1rusu.(. for o
benefit of Lender on]\' to be :lpph(,l] to the sums secured by the’ Steudny Insirument: () Lender shall be entitled 1o collect dnd
receive all of the rents ol the Pmputy and (iii) each.tenant of the Zrouenty shall pay all rents due und un]n.m! to Lender or
Lender's apent on bender's sweitten c!un.lml 1o the fennt, . '

Borrower has nol executed any prior assignment ol the remts uncl l"u aotamd will not per Iorm any net llml would prevent”
Lender frons exereising its rights under this paragraph F B

Lender shalt not be required to enter upon, tke control of or m.unl.m. the Hrop;rly bt.inn. or .!ln.r giving notice of
breach © Borrower. However, Lender ora judicially appointed receiver may db 0.0l any time' there is a breach:- Any
application of reats shall not ecure or waive any defuultor invalidate any other right or, ur-d\' of Lcndcr This dsﬁ:;,nmcnl of
rents of the i’rnpuly shall tenininate when the debtsecured by {lu, Sceurity lleunu.m s p..ld in full. -

G. CRUSS-DM AU! Y PRO\’ISION Iimmwu.r defuult of breach under any nole cr greement in WhIL‘h Lc.ndv.r hd\\;r
an interest shall be o brp ieh under the’ Security Inslrum(.nl und LLndu’ may invoke any of llw ren edies pu’mllu_d by the -

Security Instrument.

BY SIGNING BEI OW, Borrawer .u_u.pls apd agrees o the rms .md prmw-.mn‘ contaiped infthis 224 Paily Rider.

(Seal) . -
-Borrowear

KISHORE A. CHUGH-

\i*#wf ............ ké& o i o
BN _Bonower

ANITA K: CHUGH

-Borrower -

-Barrovier

MULTISTATE 2-4 FAMILY RIDER — FHMAIFHLMC Unltorm Instrument . ‘ s Earm':s'i?sz/sa S
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