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MORTGAGE

THIS MORTGAGE (“Secunty Instrument ") s, griven on: Lol JA' JUAQY- 09 . ........ : . . 19..86

The mortgagor is ..... MGHARL T VEA AND_CAFFRA [.!. VFA . HUSBAND AND, "‘”FE ......... e
(“Borrower”). Tais, Security Instrument is given to ... "THE.FIRST NATIONAL BANK.OF, CHICAGQ e
which is organized and existing under the laws ' of ... ..., .THE UNITED; STATES, OF .AMER.ICA ..........
~ and whose address it e, . ONE FIRST NATIONAL PLAZA. CHICAGO, ILLINOIS. GQ67Q . ... . . L. :
~ (“Lender"). Borrower ch:. Lcuder the: principal sum of
e ONE, HUNDRED EGHT, FHOUSAND, AND, MO 2000, e e 7 ........ g
‘Dollars (US:-§ ...... . 108000.00° ). This debt is. ev:denced by Borrowers note dated the same- date as this
Security Instrument (“*Not&™), w“lch provides for morithly payments, with the full debt, if not pmd earlier, due'and pay-
able on ..FEBRUARY. .01..261% . This Security Instrument secures lo Lender: {a} the repayment of the debt evi- -

" denced by the Note, with mtr'rrA, and all renewals, extensions and modifications; (b) the payment of all other sums,

with mlerest advanccd undLr parag: aph 7 to protect the security of this Secunty Ins.trumenl and {c) the perl'ormance

. hereby moﬂgage, grant nnd convey to- Leaider the following descnbed property. located inL.o GO
“County, lllinois: ) R

UNTT 5=C IN THE 2335 N. COMMONWRASLTPL-CONDOMINIUM, AS DELINEATED-ON A

SURVEY - OF THE FOLLOWING DESCRIBEDFEAL ESTATE: THE NORTH 111 FEET OF

THE SOUTH 211°FEET OF “THE (SUBDIVISION Of) LOT & IN BLGCK. L IN PE.T('RBORO

TERRACE ADDITION TO CHICAGO, BEING LOTS I TO-3, - IN THE I“OSTER - @

%UBDI\"ISIO:\' OF PART OF LOT 2; LOTS 1 ANIL 2 AND PART OF "LOT 3. IN ADAM m_

AND PORTER'S SUBDIVISION OF PART OF DLOCI\" J27AND 3 1IN THE CA\'AL S
@
=3
@

'IRUSTE[.S' SUBDIVISION O[‘ THE NOR'IH l/‘ O}-‘ .W NORTH 1/'7 OF . 'I'l{E SOD]‘H

EAST® 174 AND PHE L:\bi' I./’ Oi THE HO 2
1 uTH- hl.L 1‘ l,-'! 2 Sl:'C'IlD\' y
ggut?l\\'”l RANGE. 1& EAST OF THE THTRD i’l\L\L]l"\L .‘U‘Ix ULy ‘\N TNSSOO}\O“\SIHP
DEC}“ ATII(J;\[:[SIQIS(S\H\SIHCH SURVEY [S ATTACH {EDAS ENHIZIT YA' To THE
AR OMINIUY- RFCO]\DLD AS DOCUMENT 24 R
1TS U:\DIVIDFD PERCENTAGE. I“[EI‘LS’["[\‘ ‘THE LO‘}‘!ZT\' Eftgl‘tliih["l:.;' I‘OGEFIM Rt “

' FROPERTY INDEX_No{.-f'14-33—zo'i’-"ois-'.iojs_%- —

2339 HOATH CO~iHON'.JEALTH L cHichso

which has the address of ....... .. 277 00T e S e el e e e L
: 61.4 L (Slraet) ’ ' (Clty) - - T
Mlinois ..., Go6Lt . {"l’roperly Address” ) '
C o {Zlp Code)

TOGETHER WiTH d“ the nmprovements now or hereafter El‘ELled on the propert)’, and all easemenl.s, nghts, appur‘te a
nances, rents, royalties, mineral, oil and gas rightsand profits, water rights and stock and.all fixtures now ar hereaftera
part of the property. All replacements’and addilions shall alsa beé covered by this Sccunly Instrument. All of lhe fore- .

gaing is referred to in lhl!: Sceurity Instrument as-the “Property™

BOMI!.UWL*. CO\'I‘.NANI:. that Borrower is Inwl’ully seised of - the estate “hereby conveyed and. has the right to.
mortgage, grant and convey the Property and thatthe Property is. unencumbered, except for. encumbrances of record: -

Borrower warrants and will defend gt.nerzllly the ht]c to the-Pr, operty ag‘unst all ciaims and demands, subject to any en-
cumbrances of record:: : '

THIS SH_URI Ty INST RU\li NToom bmus u nlform r.m cnanth for nnllorml use and non- umform covclmnte. wnth Iumu.d',:::

varialions by Jurlscln:hon Lo cunslllute n uniformy u.(.urlky mhlrumunl covering real property

- é%&lgglg;m?gm Family—FNMAIFHLMC UNIFORM INSTRUMENT e S S FORM o 12083

98281098
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If Lender re UiTUN!@SFanEJ Q\ll\ AL mia Q ESXediiby-lhis Seéuﬁt)". insiru-

ment, Borrower shall pay the premiums required to maintain the ffisurdnce in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
law, ~ o - o i S . . !
8 Inspectlon.  Lender orits ngent moy make reasonnble entries upon and-inspections of the Praperty.
Loender shall give Barrower notice at the time of av prior to aninspection specifying rersonable couse for the inspet-
tion, o :

.9, Condemnation. The proceeds of any award or.claim for damages, direct or consequential, in connec: -

“tion with any eondemnation or other taking of any part of the Property, or forconveyance in tieu of condemnation; -
ure hereby assigned and shall be paid Lo Lender.- Lo . R : -

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur- -
ity-Instrument, whether or not then due, with any excess paid. to Borrower, In the event of a partial (aking of the
Property,.unless Borrower and Lender otherwise agree in writing, Lhe sums secured by: this ecurity Instrument” -
shall be reduced by the amount of the proceeds multiplied by the following- fraction: é)'the total amount of the ™
sums sectired immediately before the taking, divided by (b):the fair market value of the Property immediately’
before the taking., Any balance shall be paid to'Borrawer. ¢ 8 - B

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor: :
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30.days after the. .-
date the nolice is given, Lender is authorized to callect and apply the proceeds, at its option, either to restoration or- -
repair of the Property-or to the sums sccured By this Security Instrument, whether or not then due, .

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds to principal shall not
extend or postpane the due date of the monthly payments referved to in paragraphs [and 2 or cimnge the amount
of such paymerts, - ' e B R : : :

10. Boriawer Not Released; Forbearance By Lender Not a Waliver. Extension of the time for pay-
ment or modificatian of amortization of the sums secured by this Securily Instrument granted by Lender to any
successor in intelest ol Borrower shall nol operate to release the liability of the original Borrower or Borrower's. -
successors. in interest/ Lender shall not be required to commence proceedings against.any successor in interest or
refuse lo extend timejor payment or otherwise modify amartization of the:sums secured by this Security Instru-.

" ment by reason of any d4zmand made by the original gorrower"or Borrower’s successars.in interest.’ Any larbear-
ance cliay Lender in exercisiugany right or remedy shall not be'a waiver of or preclude the exercise of any right or
remedy. E - . S

11. Successors and Asgsigns Bound; Joint and Several Liability; Co-signers.” The covenants and
agreements ol Lthis Security Inscrumentshall bind-and benefit the successors and assigns of Lender and Borrower,
subject to the provisions.of parag/aph 17. Borrower's covenanls and agreements shall be joint and several Any
Borrower who co-signs-this Security Jnstrument but does nat execute the Naote: (a) is ca-signing this Security
Instrument only to mortgage, grant and coqavey that Borrower's interest in the Property under the terms of this

Security Instrument; (b) is not personally obligated to pay the sums secured-by. this Security Instrument; and (c)
agrees that Lender and any other Borrower suay agree to extend, modify, forbear or make any accommodations.
with regard Lo the terms of this Security (nsanment ar the Note without that Borrower’s consent, :

12. Loan Charges. llhelounsecured/oy ibis Security Instrument is subject to a faw which sets maximum:
loan charges, and thatlaw is finally interpreted s tindt the interesl or other loan charges collected ar to be collected -
in connection with the foun exceed the permitted dimits, then: (o) any such loan charge shall be reduced by the:
amount necessary lo reduce the churge to the permitted imitiand (b] any sums atready collected from Borrfower -
which exceeded permitied limits will be refunded to Porrawer. Lender may choose to make this refund by reduc-~.
ing the principal owed under the Nole or by making a direct payment to Borrower. If a refund reduces principal, :
the reduction will be lreated as a partial prepayment without any prepayment charge under the Note. S

13. Legislation Affecting Lender’s Rights. [l enactinent or expiration of ap '%icab]e laws has the effect .-
of rendering any provision of the Note or this Security Instruménbunenforceable according (o'its terms, Lender, at” -

its oplion, may require immediate purmenl i full of all sums secured by this Security Instrument and may invoke -
any remedies permitted by puragraph 19, If Lender exercises this.grion, Lender shall take the stepsspecified in -
the second paragraph ol paragraph 17, o S < .
l4.:Notlces, - Any nolice to:Burrower provided for in this Security Instrument shatl be !frivuli3by delivering
it ox by mailing it by Tirst cluss mai? unless applicable law requires usCofanother method. The nofice shall be-
directed to the Property Address or any other address Borrower designaies by notice to Lender. Any notice to

_ Lender shall be given by first class mail to Lender’s.address stated herein orany orher address Lendei designates

by notice to Borrower, }{n}f nolice provided for in this Security-Instrument shail Fedeemed to have been givento .

Borrower ar Lender when given as provided in this paragraph. o . L S o
15, Governing Law; Severability. ‘This Security Instrument shall be goveined by federal law and the
law of the jurisdiction in which the Property is located. In the:-cvent that any provision esclause aof this Security -
Instrument or the Nole conflicts with applicablellaw, such conlict shall not-aflect other frovisions of this Security
Instrument or the Note which can be given effect without the conflicling provision. To Lhiz'e’la.the provisions of
this Security Instrument and the Note are declared to be severable. S R R :
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ard.cl this Security -
Instrument,: . : L A . E -
17. Transfer of the Property or a Beneficial Interestin Borrower. - Ifall orany part of {h= Property or -
any interest.in it is sofd or transferred (orifa beneficial interestin Borrower is sold or transferred and Borrower is.
nat a natural person) without Lender’s prior written cansent, Lender may, at.its aption, require immediate pay-
ment in full ofall sums secured by this-Security Instrument. However, this option shall not be exercised by Lender -
il exercise is prohibited bl)'* federal law as of the date of this Security Instrument. S -
Il Lender exercises this option, Lender shall'give Borrower notice of acceleration: The notice shall provide a-
period of noi less than 30 days llrom ihe date the notice is delivered or mailed within which Borrowermust pay all-
sums secured by this Security Instriment. If Borrower fails to pay these sums prior to the expiration of this period, -
Lender may invoke uny remedies permitted by this Security Instrument without further notice or demand on Bor-

rower,

88281098

) 18. Borrower's Right to Reinstate. I Borrower meetscertain conditions, Barrower shall have the right
“to have enforcement of this Security lnstrument discontinued at any time prior to the carlier of: (1) 5 days (orsuch - -
other period as applicablelaw may specify for reinstatement)-before sale of the Property pursuant to.any power of.’
sale contained in this Securily Instrument; or(b) entry ol a judgment enforcing this Security Instrument. Those.

canditions are that Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no acceteration occurred; (b} cures any default of any other covenants or agreements; (¢} paysall
-expenses incurred in enforcing this-Security Instrument, including, but nat limited to, reasonable attorneys'fees; -
ancl (d) takes such action-as Lencder mny reasanably require to-assure that the lien of this Security Instrument, - -
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this:Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured -~ - -
hereby shall:remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt not -

apply in the:case of ncceleration under paragraphs 13 cor 17,
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This ADJUSTABLE RATE RIDER TO MDRTGAGE is made this o S 9TH day of ..
JARUARY . 19 “Sandis mcorporated into and shail be deemed to amend and
supplement the martgage of the same date ("Morgage") given by the- undersighed (“Borrower") to secure the
Borrower's Adjustable Rate Note (“Note") to The First National Bank of Chlcago (“L.ender") of the same date and

coverin the ropert descnbed in the Morlgage and located a
° property 2339 .\,Uf‘gr—lg{‘(-"‘-'ﬂhUFf\L“"i *l\(‘ G. . lLLI-dOI‘S 60614

(Proparly Addrass)

.'IHE NQTE CONTA(NS PROV!SIONS ALLOW!NG FOR CHANGES N THE !NTEREST RATE AND THE MONTHLY
- PAYMENT,

 The Note provides lor an inilial Interest rala of 3. 5(‘-'0 %, Section’d of the Nala provides for changas In tha Interest rate and the monthly
paymanls, as follows: p : -t

g, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) General .
- Theinterest r= e | pay will change based cn movements of the Index (described in Section 4(C)) and rate ch'mqe hmltatlons tdescrabed in Secllcn
4(E)h . .
' (8) Change detes. -

) The interest rale § pay my Jmnuo ohtha Hrl:l Change Date and on overy January I and July 1 tharealiar. Encn dayon whlch my interest rnle could
change Is callod a *Change Date Sinee inlerast is colloctod in arréars, the umountof my mantity ﬂuymonl mny chmmn on onch Fedrutiry 1 and August 1

ahier the Oegt Chango Bnla,
{C) Theindex.

Bcgunmng wilh the first Change Zals, my Inlerest rate w:ll be based on an Indéx. Allhough the indax V'uuc on the fieny Ch‘mge Date !:annol be
NOVE w*«"q RE L7 Ry
predicted, the Indax vaalue for lhe month of . _ 19 was

The “Index" Is the menthly average vield, m:prr ssed asa percem peor mnum. for six month certilicates ol deposil (CDs) traded in the secondary
marks!, as published in the Federal Resarve's slatistii al refease H-15 and the Federal Reserve Bullelin and as available from the Lender and tha Federal
Resarve Bank of Chicago. The new rele for sach sk moiibedod will be based on the mast recent Index available at the end of the month preceding the
Change Date. if ihe Index is no tonger avallable. tha Nuote Hatder. will chou.,e '1 now index and vill glve me natice of this choice.

{D) - Calculatlon of Changes.

Beloie e-sch ‘Change Data, the Note Halder wm coalculate now terest r'ﬂe‘by adaing 2.6'perceniage points 1o the Index. The Nots Hotder wilt
than apply the lfmlts in Sectlon 4(E), The result wlt be my new mlrrosl e unm the naxt chungo Dato.

i Wihth oach interost tatao c!humu tha Nolo Hnldur will dotermine the ovw i nuunl of tha monthly puymant noeowmy {0 (6pY my foa it sub .nmmu-
oouill phymenhts by tho mnturity date. 1 wil) ba notified of vach change im0 Interast rale and foan paymant:in accordance with Seclion 2{G):

{E) Llrnlts on Interesl Rate Changes

2

. On the first Change Date, tha interest rate wnll not increase or decrease from % in tiad rate set. fonh in Secﬂun 2 by maore than petcentage
points, On any Change Date after the first Change Date, the inlerest rate will not Increaln dr decrease fram the raie in-eftecl by mare than one (1)-per-

centage point or by less than one-tenth ol one (0 t0) percentage point.
During the fite cltheloan, lhe intarest rate wnrl nol increase from the initial rate set fonth '\Sec' an2by morelhan_. — ' perceniaga pbints.

(F) Effective Date of Changes.

My new ln\eresi rate will become aftective on each Change Data ! wm pay the amount of rny new nnnthly payment on the first monlhly paymenl
date ‘after each Change Date umii the amount of my montily paymenl changes again,

{G) Notice of Changes

The tiate Ho|dc( will mait me u natice of any m'.a change al least 25 days beiure thereisa chzmge inmy mon hly pe ymenl Thls nollce will mclude alk
Information requlmd by law.”

By signing thls ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower acknow(edges all lhe terms hereo{

et //,//

M \.. WE LT, ViTA. Bornower

/ﬁ?ﬁﬂ/fﬂ r(/) /é((—‘-—’  iseall .

LAVYERA T Vi : Barrower

ISem-\'

lsllgn_ Ordatnal - Onlyl- '

REC 71402-0 €3

X<|1420 (-8-05)







®TNARINOFFICKAL-COPY o
ADDENDUM TO: ADJUSTABLE RATE:RIDER TO MORTGAGE
(CONVERS!ON TO FIXED RATE LOAN)

This ADDENDUM ("Addendum") to Adjustable Rate Rlder o Mortgage is"made
this YT day of . . - JAMUARY -19. 38and is incor-

porated by reference into and amends and quppiemenls (i) the rider (“Rlder") executed by the undersigned to-The
First National Bank of Chicago (“Bank”) and dated the date hereof and (ii) the mortgage (' Mortgage") which is also
executed by the undermgned to the:Bank and dated the date hereof.

All of the provisions of the Riderand the Mor‘tgage are incorporated by reference mto this Addendum and all-

terms used in this Addendum which are defined in the Adjustable Rate Note ("Note") which secures the Mortgage
shall have the-meanings given in such Note. In addition to the covenants and agreements made in the Mortgage, the
Note Haolder and | further agree as follows:

A " Terms.

Subject o the terms of this Addendum, | may choose to convertmy adjustablerate of interest dn the Note to a fixed rale ot intefes! by sending the
Nale Halder a wtitlen notice raquesting that the canversion be made. Only one such written request is permissable. This notice must be received by
the Note Hnlder between the dates on whlch tha 25th through the 58th regu|ar|y scheduled paymaents on the Note are due. .

After recolpl the ' Nowve Hotder will serid me a writien notice advising me (&) wh'n fixed rata is avasiable o me based on the fixed rate in effect for
convantional, lixeuate, 30 year martgage loans olfered by the Nole Holder at the time my request is. received and (b) the documentation which
must be compleled oy me at least 10 business days belore Lhe Conversmn Date, as de!ined below.

The "Conversmn Date'ls/bedate deiermmed by the Nole Holder on which the adjustahble ra!e of |nteresi on the Note wilt change toa flxed rale of
inlerest and will usually e r pproximately 6D days aller the dale my reques! tor converslon nhas been recclved i N

Notwlthstanding anylhing to (he ..rnlrary in this Addendum, i thé Note Holder determines Ihat mere are no comparabre terms aﬂered onthe date
my request for conversion isrece.wvec orif properly completed documents have not been receaived by the Note Holder within the time frames speci-
Hied above, | will not have ma optior 1o convert The Nole Holder also resrrves the right to review my credit worthiness belare permlmng the conver-

sion
B Payment of Converslon Fee. 7
i | convert my adjustable mIerest ratetoa flred inlerest rate as prowded herem. | will pay lhe Nole Holder, In addli:on to the Note Holder s cuslom-

ary closing.and title insurance fees, a conversion fee equal 1o O'\"- A\IW FHF‘*"LF

( 1-1/2 %) of the princlpal amount of the Noje th at has not been pald as af the Conversion Date. ! wiu pay ‘all such fees on or belofe !I*e

Conversion Date.
C Determination of New Payment Amount.
Afler the Cdnversion Date, ihé Nole Holder’ will- determine the ambunt af lhe'rnonlh!y payment necessan} io 'revpé'y my Ioan in substantially enhal
- payments by the maturily date. This will be the new amount of my roonthly payment. The Note Holder will notity me ol.this amount and all other infor-
matlon required by law. Beginning with my first monthly payment alier fae Conversion Date, | will pay the new.amouni as my monthiy payment, and
the interest rate | pay wHI not change lrnm the fixed :ate of inierezt <sfablished as of \he Conversion Dale
D  Ceriain Terms cf the no Longer Appllcable. - '

if the conversion raature dgescribed In this Acdendum become5 ellective, lhe pruv 'slons of Sectlon 4 of the Note shall cease ta be eiiecuve as of the
Conversion Dale and the Interest rale will be lixed as agreed by the parlles - :

"By signing this ADDENDUM TO ADJUSTABLE AATE RIDER TO MORTGAGE. Borrowar agrelss to alt the terms hercor

//d’g/(_‘:{,b ,/7—/"4—" léeall

Boirower
/<fHA£L T2 VEA 0 _ _
04 4. oo —isean
. - Barrower - o

C»’\PPG A DL VEA

IS'SN ORIGINAL ONLYI

REQ T1A02-0 TH -

A N4T T R B0

88&81098




e




UN @EH@M@@PMB |

) 9 - PO E i
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and is incorporated into and shall be- (1€:cm(.d o nmend and laupplemunt the Morlgﬂgg Deed of Trust or Sccuruy Deed (thc
“St._ftli lt%_lnslrmm.nl") of the same dute given by hf. uud(.rsryu.d (mc “Bormwcr") tosecure Bnrmwu s Nole1o i

A T AL BANK OF EH AR e, (1hE P Lender™)

ol‘li;c ',ujm dnte und cover mtthr. l’ropu ly du.c.rlln.(l in lhc Sucurny Insnumo.m uml luuuul .u.
103 TH €O ‘-1’ AL TH, “CHICAGD, "}.LL 60614 i

Aetenresineassess serTieebs D i [T R R L L R R R LT T P P P P I T P P TR P S TY T I PR P RS TTY PY 1)

IPr't'Jper:y Adml.ss

The Prupcrly mcludcs a unit in, togt.tln.r with am: tmclmdcd interest in the common elemuns o[‘ a coudormmum pro;ccl

knownas; s no, GOMMONMER LTH
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Name ol Cnndomlnlum Pmlccll

(the "Conclomuuum Prolccl") r lhc owners association or uter entily which nets for l|1L Condormnlum Projeet (the

“Owners Association™) holds title to :property for the benefit or use of its. members or shareholders, the Property also
includes Borrower's mla.resl in the Owners Assocmuon and the uses, proceeds and benefits’ of Borrowcr s interest. :

CONDOMINIUM COVENANTS. In addition lo the covendnts sind agrcem(.nts nmde in the SLcurlly lnstrumenl
Borrower und Lender further covenant-und apree as follows:

A, .ConzZominium Obligations. Borrower shall perform all -of Borrower's obilg‘mons under the: Condomlmum
Project's Constiteent Documents. The “Constituent Documents™ are the: {i) Declaration ur any ather document which
creates the Candorainium Project; (i) by-laws; (iii) code nf:c[.,uluuom, and (iv)other L([lll\’[llull documents: Borrower ~.h‘|ll
prompily pay, wher dee,all dues and assessiments imsposed purstani to the Constituent Documents. . :

B, Hazard [nsarahce. So long as the Owners Association maintains; witha generally nccepted insurance carrier, a

mastcr or “blanket” poficy on.the Condominium Praject which is satisfuctory te Lender and which’provides insurance
coverage in the dmcnum. forsiie pcnod‘;. and against the hazards Lender requires, mctudmg fire emd hazards inctuded
within the term “extended covedage, then:
(i)  Lender waives 16 |nov1smn innUniform Co\'umnl for the mumh]) pay :m.nt 1o l_uulcr nl'onc lech ol'
the yearly premium installments for bazard insurance on the Praperty; nnd
(ii) Borrower's obligutincvider Um[orm Covenant 5 to m.unmm hazard insurance cavx.mgc on the Pro;u.rly
is deemed sutisfied Lo the extent that therequized coverage is provided by the Owiters A‘.sounuon policy.
Barrower shall give Lender promplt otice of gy lapse in rt.qum.cl hazard insurance cm'r.ragu.

In the event of 4 distribution of hazar¢ tisurance procecds in licu of restoration or repair foilowm&, a'loss o the

Property, whether to the unit or to common cleisiis, any proceeds payable to Barrower are hereby assigned and shall be
paid ta Lender for npplication to the stins secured byidhe Security [nstrument, with any excess pnid to Borrower.

C. Publie Linbility Insurance, Borrower shal, take such uctions us may be reasonable to insure that the O\\'nerc
Association maintains a public lability insurance policy acéepinble in form, amount, and exient ofcoverage 1o Lender. :

D. Condemnation. The proceeds of any award or claim for damages, direct or t.ons(.qm_ntml payable o Borrower in

. connection with any condemnation or other taking of all or aty sart of the Property, whethet al the unit or of the common’

elements, or for any conveyance in Imu of candemnution, are nodeby nssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insivusient as pr ovided in Uniform Covenani'9.

E. Lender's Prior Consent: Borrower shall not, except allee satice to Lender and ‘with Lender's prior writien
consent, either purtition orsubdivide the Property orconsent to:

(i) the abandonment or-lermination. of the Condominitin Pr oizst, except for abandonment or termination

required by law in thc case of substantial destruction by fire or mhcr casualty oria the case of a taking by (.ondemn.u:on or

eminent domain; :
- ) (i) anyamendment to any provisian orthe Conslituent Documents(ille pmwsnon is for !he expre';s benefit of'
Lender; .
(iii) lcrmm.mon of professionai nmnagemem and axsumpnon ol sth‘-ma 1 gen ILI‘II of the C)wncrt. Assocmuon
or :
_ (iv) any aciion which would have the cﬁ'e.u of rendcrmg the public hablhl\' iNsuripse coverage maintained by

the Owners Association-unacceptable to-Lender. . . - -

F.” Remedies. If Borrower does not pay condominium dugs-and assessments when due. e _wdcr nmy pay them.
Any amounls disbursed by Lender under this paragraph F shall become additional debt of Borrower sécired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts.shall benr inderest from the date of -
disbursement at the Nolc rate and slm]l be-pay: 1b|c wllh interest, upon notice froin Lender te Borrawer regp n.s'mg payment.

By SIGNING BELOW, Borrower acccplq ancl agrees (o the terms .md provlszons contained in thrs Condommlum Rldc.r.

g ‘.’-:f—— (Sex 1l)
Il{ HAS L ], vr;\ . _ “Borrawer

g orroner
CAPPRAD. vg;\ ,
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