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State of lilinois Mortgag'e WA Covs o &)
4000188 131:4232031-703

This Indenture, Made this [OTH=-=wm=m=smeae —e————— day of  JANUARY ==~w=emceccmna memn 1086, between
TERRY L. STREY AND JILL A. STREY, HIS WIlFl<e-eccoencumna -

. Morigagor, and
INDIANA TOWER SERVICE CORPORATION
Q a corporation organized and existing under the laws of  THE STATE OF INDIANA-====w=- —em————————— —————— .
Mortgagee.

n Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, ny is evidenced by a certgin promissory nole bearing vven
date herewith, In the principal sum of SEVENTY THOUSAND FIFTY AND 00/100 —— -

(§ %*%70,050.00. Lyallars
payable with interest at .

payable to the order of the ’Amtsagee at its office in - SQUTH BEND, INDIANA=wcmrmwrcccnwrmcnnr e wr e e

or at such other place as thz holder may designate in writing, and delivered; the said pringipat and interest being puyable i monthly -
stallments of $IX HUNDRED NLMETY THREE AND 70/100 Dollars (WAR693, 70~= )
on the first day of  MARCH , 19 B6, and a like suin of the first day of each and every moenth therensier unt) the note is fuly
paid, except that the final payment of ‘zvincipal and interest, il not sooner paid, shall be due and payablie on the first day ol

FEBRUARY

Nuw, Iherelore, the said Mortgagor, for the beller sesuring f the payinent of the said prineipal st of money and inderess and the pertor.
mence of the covenents and agreements herein contained, Gous by these presents Maortgage and Warrnnt unto the Mortgngee, its siceessors
or assigns, the following described Real Estate situate, lying, zad being in the county of  COOK=mmmreramreramnm e m——e——
and the State of Illinois, to wit:

LOT 115 IN PARKWOOD UNIT NUMBER 2 BEING /i SUBDIVISION OF PART OF THE NORTHEAST
1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGY © EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS,

PREFARED BY & MAIL TO:
INDIANA TOWER SERVICE CORP.
1111 PLAZA DRIVE SUITE 101
SCHAUMBURG. ILLINOIS 60195
ATIN: DIANE CARLSTON

PIN: 06=18-205-010 fﬁ ADDRESS: 323 JOSLYN DRIVE, ELGIN, IL 6012

Together with all and singular the tenements, hereditaments and appurtenunces thercunto befonging, and the seris, issues, and pmhtrf
thereof; and all apparatus and fixtures of every kind far the purpose of supplying oz distributing heat, light, water, orrower, and uli plumlc\
ing and other [ixtures in, or that may be placed in, any bu!ldmg now or hiercafler standing on said land, ail .llso all the estate, right, titlog=
and interest of the said Mortgagor in and to said premises, -

./

To have and o bold the above-described premises, with the ap-  of this instrument; not o sulfer auy livn of mechanics men or ’:‘2
purtenances and fixtures, unto the said Mortgagee, its successors — material men to attach ta said premises; 1o pity to the Monigagees
and assigns, forever, for the purposes and uses herein set forth, as hereinatter provided, watil said note is Tully paid, (13 & sum E
free [rom a!l rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on Said premises, ur s
Homestead Exemption Laws of the State of [llinois, which said any tax or assessment thit may be levied by anthority ol the
rights and benefits the said Mortgagor does hereby expressly State of Minois, or of the county, town, village, ur ¢ity in which
release and waive, the said land is situate, upon the Mortgagor on account of the

ownership thereof; (2) o sum swtficient 1o keep all butldings tha

And said Mortgegor covenants and agrees: tnay al any time be on sail premises, during the continusance of

said indebrediiess, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be ro-
to be done, upon said premises, anything that may impair the yuired by the Muostgagee,
value thereol, or of the security intended (o be effected by virtue

This ferm Is used In connection with morigages Insured undes the one- lo four-tamily programs of the National Housing Act which provide
for periodic Morigage insurance Pramium payments.

Previous Editions Obsolete Page 101 4 HUD-82118M{10.8% Edition)
¢4 CFR 203.17(a)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payvuble clauses in
favor of and in form acceptable to the Morigagee. In event of
{oss Morgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly 1o
the Mortgagee instead of (o the Morigagor and the Mottgagee
Jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebledness hereby secured or to the restoration of repair of
the property damaged. In event of foreclosure ol this morigege
or other transler of title to the mortgaged property in exiinguish-
ment of the indebtedness secured hereby, all right, title und in-
terest of the Mortgagor in and to any insurange policies then in
force shall pass to the'puce haser or graniee.

‘That if the premises, or ¢ay part thereaf, be condemied under
any power of eminent domani.onacquired lor « public use, the
damages, proceeds, and the convidaration for such acguisition, to
the extent of the full amount of indeore:ness upon this Mot
gage, and the Note secured hereby remzning unpiid, are hereby
assigned by the Mortgagor to the Mortga22¢ and shall be paid
forthwith to the Morigagee to be applied by o0 account of the
indebledness secured hereby, whether due or W,

The Mortgagor further ugrees that should this mcrigage and
the note secured hereby not be eligible for insurange underithe
National Housing Act within NINETY====days lrom {n. tple
herec) written statement of any officer of the Depariment
Hausing and Urban Development or nuthorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the NINETY=~~=days' time from the date of this morigage,

declining to insure snid note and this mortgage, being deemed
conctusive prool of such ineligibility), the Mortgagee or the
holder of the note may, a1 its option, declare all sums secured
hereby immediately due and payuble,

[n the even! of defuult in making any monthly payiment pro-
vided for herein and in the note securced hereby foe a period ol
thisty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ae-
crued interest thereon, shall, at the election of the Morigayee,
without notice, become immedintely due und payabie,

And in the event that the whole of said debt is declared to be
due. the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafler,
cither before or after sule, and without notice 1o the said Mort-
gagor, ar any party claiming under said Mortgagoe, and without
regard 1o the sclvency or insolvency of the person of persons
liable for the payinent of the indebtedness secured herely, at the
time of such applications for appointment of a receiver, or fur
an order to place Mortgagee in possession of the premises, and
without regard to the value of saiu premises or whether the same
shall then be occupied by the owner of the eyuity of redemption,
as a homestead, enter an order plucing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Morigagee with power to collect the rents, 18sues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the Tull statutory
petiod of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

v W v 3
costs, faxes, insurance, aid other iteas necessary lor the protec-
tion and preseevation of the property.

Whenever the said Mortgauee shall be placed in possession of
the above described premises under an order of & conrt in which
an action is pending 1a foreclose this mortgage or a subsequent
mortgnge, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or buck taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such nmounts as shali have heen re-
guired by the Mortgagee; lease the said premises o the Mort-
gigor or others upon such terms and conditions, either within or
beyond any perivd of redemption, as are approved hy the conrt;
collect anud receive the rents, issues, and prolits Tor the use ol the
premises hereinabave described; nnd employ other persons and
cxpend itself such amounts as are rensonably necessary (o carry
oul the provisions of this parpgraph.

And In caxe of Toreclosure of this mortguge by said Mortgagee
in any vourt of law or equity, i reasonable sunt shall be altowed
for the sulicitor’s fees, nnd stenographers® Tees of the complain-
ant in such proceeding, and also fog all outlays for documentzry
evidence and the cost of a complete abstract of title Tor the pur.
pose of such lureclosure; and in case of any other suit, or legal
praceeding, wherein the Mortgagee shall be mude o party thereto
by reason of this mortgage, ils costs and expenses, and the
reasonuble fces and chirges of the nttorneys or solicitors of the
Mortgugee. so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
preinises uder this mortgage, and al) such expenses shall become
so much addutional indebtedness secured hereby and be ullowed
in any decree foreclosing this murlgage.

%id there shall be included in any decree foreclosing this mart-
gagesand be puld out of the proceeids of any sale made in pur-
swinte s any such decree: (1) All the couts of such suit or suits,
advertising seie, and conveyange, including atiorneys', soligitors',
and stessograpliers’ fees, outlays for documentuy evidence and
cost of saic-nustractand examination of title; (2) all the moneys
advanced by the Miortyagee, i any, for the purpose authorized in
the mortgage withiatersst on such advances at the rate set furth
in the note secured hercoy) from the time such advances are
miwle; (3) ull the acerued interset remaining unpnid on the in-
debtedness herehy secured; J40 ail’the said principal money re-
maining unpmd. The overplus ol the proceeds ol sale, if uny,
shull then be paid 1o the Mortgagar.

If Martgagor shall pay said note atie 2imzand in the manner
nloresaid and shall abide by, comply with.apd duly perform all
the covenants and agreenients herein, tien (i conveyance shal
be null and void and Mortgagee will, within thiry £30) days after
written demand therefor by Mortgagor, execute n-ielease or
sitistaction of this martgage, and Mortgagor hereby waives the
benefits of uli statutes or fwws which require the earfier exeeution
cr delivery of such release or satisfaction by Morigagee,

It Is expressly agreed that no extension of the time for puyment
uf the debt hereby secured given by the Mortgagee 1o any suc-
cessor in interest of the Mortgagor shiull operite to release, in
any manner, the original liability of the Mortgagor,

The covenanty hereln contalned shall bind, and the benefits
and udvantages shall inure, (o the respective heirs, executors, ad-
ministrators, suceessors, and assigns of the parties hereto.
Wherever used, the singular number shall include tlze plural, the
plural the singular, und the maseuline gender shal) include 1he
leminine,
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This Rider, dated the jppyday of JANUARY=-wo—om-- » 1986, amends
the Mortgage of even date by and between TERRY I.. STREY AND JIL). A, STREY-
............ . the Mortgagor, and Indiana Tower Service Corporation, the

 Mortgagee, as follows:

MORTGAZE RIDER

ol 1. Subsection {a) of Paragragh 2, Page 2 is deleted,

i 2. Subsection (c) (I) of Parasrash 2, Fage 2 is deleted.

N 3. In the third sentence of Paragranh 3, Paze 2, the words
"all payments made under the provisions of (a) of para-
graph 2, Page 2 hereof which the Mortoagee has not be-
wom: cbligated to pay to the Secreta:v of Housing and
Urban Develoment and" are deleted.

4, The fourch sentence of Parasraph 3, Page 2 is amended
by insertion of a period after “. . . then remaining
wnpaid under said note” and deletion of the remainder

of the senteonce

5. Paragragh 2, FPaze’3 ic amended by the additicn of the

following:

"Tnis option may not be exercised when the in-
eligibility for insurance under the National Housing
Act is due to the Mortgagze’s farlure to remit the
rortgage insurance premium to th# Department of Housing
and Urban Development."

IN WITNESS WHEREOF, TERRY L. STREY AND JILL A, STREY==+ eemcans has set

his hand and seal the day and year addressed.

. / ﬂ? . -~

(PRRRY 1:/BTREY
' gecvte JTeeur SEAL

JYUL A, STREY (j

ss:

STATE OF ILLINJIS

QoY OF
I, / WMJ/ , & notary ')u.ﬂ'c, inand for

the county and State addregsed,UDo Jiareby Certifv That o

' and G)f,(’LZ(d ey’ » his wife, r¥rsonelly J
known tO me to be thg/same parson vwhzse name subseribad
to the foregoing instygrent, appaared before me this day 1n parson and
acknowledged that sicned, sealed, and delivered the
said instrument as ] Aban free and voluntary act for the uses
and purposes therein set Iorth.

22906

GIVEN wnder my hand and Notarial Seal his /4 cay %M@
4 zo/%/f%% / 74
L.

B Nowury T

STO9y

-

£G8¢




