UNOFFICIAL.COPY , ,

SGHO18190

This instrument was prepared by:
Pennis G, Kral
Attorney at Law
1h401 Chicugo Roud
$85,000.00 Dolton, Illinois, 60H1G

MORTGAGE
THTS IMNDEHTURE WITNESSETH: That the undersigned RIVERDALE

BANK, &4 Illinols Banking Association, organized and exlisting
under the laws of the Stute of Tllincis, not personally but as
TRUSTEE “4nder the provisions of a Drued or Deeads in Trusat duly
recorded anddellveared to the undersigned in pursuance of a TRUD
ACREEMENT DATED. DECEMBER 7, 19B3 and known as TRUST MNUMBER 142,
hereinafter refenriced to as the MORTGAGOR, dovs hereby Mortgage
and Warrant to “TIVERDALE BANK, a corporation organized and
exlsting under the lads of the State of Illinois, hereinafter
referred to as the MORTGAGEE, the following reul e¢state, situated
in the County of Cook in Lhe State of Illinois, to wit:

Lots 9 to 16, inclusive. in Block 1 and Lots 1

to B8, inclusive, in Block 7 in Market Addition

to Rlverdale, being a Juebdivision of the Soulh-

Westl 174 North of Calumet River of Section 34,

Township 37 North, Range 14 ‘East of the Third

Principal Meridian, (excetb ¥ne Fast % acres
thereof) in Cook County, Illirois.

Permanent Tax Nos: 25-34-307-001/7 25-3%-303-002~¢
25-34-307-00e=7 25-34-303-003~ JO
25-38.-307-003-/426-34-303-004 = 1!
25-34-307-004+525230-303-005 = 1
25-34-207-005-Y 25-44-303-006 - ) 3
25-34-307-006-3 25-30-303-007 ¢+
25-34-307-007 =& 25-34.303-008 « 1 &
25-34-307-008~1 25-3U=303:009 — }$

Commonly Known As: 13421 &. Vernon 44?
Chicago, Illinois 60627

TOGETHER with all buildings, {mprovements, fixtur,rcs or
appurtenances now or hereafler erected thereon, including all
apparatus, equlpment, Fixturec, or articles, whether in aingle
units or centrally controlled, usecd to supply heat, gas, alr
condlitioning, water, light power, refrigeration, ventilation or
otherwise and any other thing now or hereafter therein or thereon
the furnishing of which by lessors tec lessees 18 customary or

apprepriate, including sScreens, venetian blinds, window 8hades,

storm doors and windows, floor coverings, screen doors, ln-a-door
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beds, awnings, stoves, and water heaters (all of which are
declared to be & part of gald real estate whether physlcally
attached thereto or not); und ulso together with all vrasements
and the rents, lasues and prorfits of sald premises which are
hereby pledged, a8slgned, transferred and set ovepr unto the
MORTGAGFE, whether now due or hereuaflter to beooma duce under or by

virtue of any lease or agreenmnent 'or tha use or oecupanacy ot sald

property, or any part thercofl, whelher sald lease or agrecement ia

written. or verbal and whether it 18 now or may be heroafter
existing @r whileh may be made by the MORTGAGEE under the power
herein grante/ te Lt; it being the intentlon hercof (4) to pledge
sald renty, 1lssusy and proflts on a parity with sald real estuate
and not secondarlily and such pledgre shall not be deemed merged in
any foreclosure decrec, ~nd (b)) Lo establish an absolute transfer
and assignwment to the MIRTGAGEE of &ll such luases und agreemants
and all the avulls Lhereunder, together witn Lhe rignt in case of
default, efther berore or afiter Torcclosure sale, to enter upon
and take exclusive possession ar, manuage, malntain and operate
said premiscs, or any part thereof, rike lcases for torms deemed
advantageous to it, terminate or mOdily existing or future
leases, eollect sald avails, rents, 1ssues and profits regardless
of when earned and use suuh measures whether legal or eguitable
a3 it may deem proper Lo enforce collection/vhwereof, employ
renting agenciles or other employees, alter or repair salid
premises, buy furnishings and equipment therefor woeda it deems
necessary, purchase all kinds of insurance, and in. ganeral
exercise all powers ordinarily incident to absolute owneccsnlp,
advance or borrow money necessary for any purpose herejin stated
to usecure which a 1llen {83 nhereby crcated on the mortgagued
premises and on the income therefrom which llen is prior to the
lien of any other indebtedness hereby secured, and out of tLhe
invome retain reasonable compensation for 1itselfl, pay insurance
premliums, taxes and assessments, and all expenses of every kinrd,

including attorneys ftes incurred in the exercise of the powers
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hercin given, and froem timn to tiwe apply any balance of income
not, in Ltts 8o0le diseretion, needeod for the aforesald purposes,
firsatr in the interest uand then on the princecipal of the
indebtedneas hercby swucured, before or atter any deeree of
foreclosure, and on tne detijciency Lln the proceeds of sale, 1If
any, whether thcere be a decrec in personam thercfor or not.
Whenever all of tLhe indebtedness sccured hereby 1s pald, and the
MORTGAGEL. 1in its sole discretlion, leels there i3 no substantial
uncorrectrnd dafault In performance of the MORTGAGQOR'S agreemunts
herein, the MDRTGAGEE, on satisfuactory evidonce thereofl, shull
relinquish possedsion and pay to MORTGAGOR wany surplus incomr In
ity hands,. The parussession of MORTGAGFE may continue until all
indebtednesas securea i¢reby {8 pald in full or until the dellivery
of a Master'ts Deed or Sheclal Commissioner'a Deed pursuant to &
decree foreclosing the lice hereof, but 1f no dued bLe l8ssusd then
until the vxpiration of the wryatutory period durlng whieh t may
e lasued. MORTCGAGEE shull, however, huve the dlscretionary
povwer at any time to refusc to tuxe or Lo sabandon possession of
sajd premises without affecting the 1i<r hercof. MORTGAGEE shall
have ull powera, LI any, «which {t migit have had witheul Lhis
paragraph., No auit shall be sustainable against MORTGAGEE based
upon acts or emissions relating to tht subj)ecu/matter of thils
paragraph unless commencced wlthin slxty days after MORTGAGEE'S
possession ceascs.

TO HAVE AND TO HOLD the said property with said Gyvildings,
improvementa, fixturecs, appurtenances, apparatus und egl'pment
unto said MORTGAGEL feorever, f{or the uses herein aet florth, frcece
from ©ll rights and benefits under the lHomeastead Exemption Laws
of the State of Illinois, which sald rights and benefits said
MORTGAGOR dovs hereby release and walve.

TO SECURE tnhne payment of a4 certain indebttedness from the
MORTGAGOR to the MORTCAGEE c¢videnced by a Hote made by the
MORTGAGOR, bearing even dite herewith, in the sum of EIGHTY FIVE

THOUSAND ($85,000.00) DOLLARY which Note logether wlth {nterest
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thereon as provided by said Note, i3 payable in monthly
installments of NIME HUNDRED SIXTY ($960.00) DOLLARS on the 57TH
duy of each month, commencing with FEBKUARY 5, 1986 until the
entire sum 18 palid or as adjusted In the Note which this Mortgage
secures,

To secure performance o©of the olLher agreements in said Note,
which are hLereby incorporated hereln and mude a part hereof, and
whiech provide, among other things, for an additional monthly
paymernt. of one-Ltwelfth (1/12) of the estimated annual taxes,
asgessmernty, insurance premiums and other charges upon tha
mortgaged pivamlaes. And to secure possible fulure advances as
herelnafter provided and to secure the performance of the
MORTGAGOR'S covenanty herein contained,

A THE MORTGACOR ZOVENANTS:

(1) Toe pay {mmediately when due and payable all gensral
Lraxes, speclial assessments, water chuarges, sewer service charges
and other taxes und charges aguinst suld property, including
those heretoflore due, {(the monthl: naymenls provided by sald Note
in antlelpation of such tLaxes and creepies8 to be applied thereteo),
and to furnish the MORTGAGEE, upon requust, with the original or
duplliecate ruvgeipts therefor, and all such itoema extended against
sald property shall be conclusively deecmed vaidd Cfor the purposc
of thils requlirement,

(2) To keap the Improvements now or herealtor situated upon
suld premisges {nsured against loss or damage by [ire, ligshining,
windatorm and sucglt other hazards, including liabllity under luws
relating to intoxicating iqueors and including hazards noi now
contemplared, a8 the MOBRTGAGEE may reamsonably require to be
insured againat, under poliaies providing for payment by the
insurance companies of moneys sufficlent eltlher to pay tLhu cost
of replacing or repalring the same or to puauy In full the
indebtedness secured hereby, in such companiecs, through such

agents or brokers, and In such form a8 8hall be satisfactory vo

the MORTUAGEE, until said indebltednesny 1s fully paid, or in tha
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case of foreclosure, until expiration of the period of
redemption; such insurance policies, including additional and
renewal policies shall be delivered to and kept by the MORTGAGEE
and shall c¢contain a c¢lause satilsfactory to the MORTCAGELE making
them payable to the MORTCACGEE, as {ts inrterest may appear, and in
case of foreclosure sale payable to the owner of the certificate
of sale, owner of any deficiency, any receiver or redemptlioner,
Or any gLrantee in the Master's or Commissioner's Deed; and in
case of losa under such policies, tne MORTGAGEE is authorized to
adiust, eolifct and compromise, in its discretion, all claims
thereund=ar, arnd' the MORTGAGOR agreuvs to sign, upon demand, all
receipts, vouchers and releases required ot him by the insurance
companies; application ry the MORTGAGEE o¢f any of the proceedy of
such insurance to the 4indebtedness hereby scecured shall not
excuse the MORTGAGOR from  makling all monthly payments untll the
indebtedness is paild in full.

(3) To complete within a reasonable time any bulldings or
improvements now or at any time in.process of erectlion upon sald
premises;

(u) To promptly repair, restore er. iebuild any buildings or
improvements now or hereafter on the premiscs which may become
dama 3ed or destroyed;

(9) To keep sald premlises in good condltiorn and repair,
without waste, uand lree from uny mechanlct*s or otker llien or
claim of lien not expressly subordinated to the lien hernasfy

(&) Mot to suffer or permit any unlawful use of ‘or-any
nuisance to exist on gsald property nor to diminish nor impalr its
value by apy act or eomission to act;

(7) To comply with all reguirements of law wWith reapect to
the mortgaged premigeys and the use thereofl;

(8) Mot te suffer or permit, without the written permission
of thhe MORTCAGEE being (irst had and obtalned, {(a) any use of Lhse

property for any purpose other than that for which 1t ias now

used, (b) any alterations, additions, demolitlion, removal or sale
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of any lmprovements, apparatus, appurtensnces, fixtures or
equipment now or hereafter upon =satd property, (¢} a purchase in
conditional sale, lease or agreement under which title is
reserved in the vendor, of any apparatus, rfixtures or equlpment
to be placed in or upon any buildlngs or improvements on wsald
property.

(9, That ff the MOBTGAGOH shall procure contracts of
ingurance vpon his life anpd disability insurance for loss of time
hy accidental 1lnjury or sickness, or either such contract, making
the MCORTCACEL assignee thereunder, the MORTCGAGOR may pay the
premiums for swuwech Iinsurance and add said payments to the
principal indebteursess sc¢cured by this Mortgage, to be repaid in

the same manner and wi.hout changlng the amount of the monthly

payments, unless such chinge s by mutual conuent,

B. THE MORTGAGCHR FURTJIIR COVENANTS:

(1) That in the case ¢] failure to perform any of the
covenants herein, the MORTGAGEE =nay do on the MORTGAGOR'S tehalf
everything so covenanted; that the MZRTGAGEE may alsoc do any act
it may deem naecessary to protect thez. . lien hereof; that the
MORTCAGCOR will repay upen demand any moneys paid cor disbursed by
the MORTGAGEE for any of the above purpoata and such mohey
together with intereat thercon at the highest rvate for which it
is then lawful to contract shall become s0 mupgh addltional
indebtedness hereby secured and may be included inlany decree
foreclesing this Mortgage and be paid out c¢f the nrnerts or
proceeds of sale of said premises If not otherwise paid; tunt it
ghall not be obligatory upon the NORTCGAGEE to inquirce into the
validity ol any lien, encumbrance, or claim in advancing moneys
as above authorized, but nothing herein contained shall be
construed as requirling the MORTCAGEE to advance any moneys for

any purpose not to do any act hereunder; and the MORTGAGEE shall

not ftnecur any personal liability because of anything it may do or

omit to do heresunder;

{(2) That i1t is the intent hercvof to snrcure payment of anid

06YST (94




UNOFFIGIAL COPY.

Note whether the entire amwount shall have been advanced to the
MORTGAGOR at the date hereof or at a later date, or having been
advanced, shall have been repald in part and furthur advances
made at a later date, whlch advances shall in no event operate Lo
make the principal sum of the indebledness greater than the
eriginal principal amount plus any amount or amounts that wmay be
added to the Mortgage indebtedness under the teprms of this
Mortgage for the purpose of protectling the security and for the
purpose ol paying premiums under Sectlion A{(2) above, or for
either purpoise;

{3) Thnat 9n behall of themselves, their succoessorsa and

assigns, that 1 the event title shall be conveyed to or the

beneflicial 1lnterest 4w the trust shall be assigned or a contract
for deed be epntered 'inta or the equity of redemption in the
property described hercin becomes vested in any person or
persons, firm, trust eor corhpcraticn other than the MORTGAGDRS or
any one¢ or more of them, then the MORTGAGEE, its successors and
assigns shall have the right to/call the full balance of the
Mote, including principal and intevsat and all late charges and
other charges, due 1mmediately and ai'y such transfer shall be
deemed & default under this Mortgage.

(%) That time is of the esaence hercof, and 1If default be
made in performance of any covenant hereln contzined or i{n making
any payment under sald NHote or obllgatlien or any exrtension or
renewal thereof, ¢r if procecdings be (nstituted to 2nloree any
other lien or charge upon auny of said property, or upon the
filing of a proceeding in bankruptcy by or agalnst the MORTSAGOR,
or if the MORTGAGOR shall make an assignment for the benefit of
his ereditors or if his property be placvd under control of or in
custody of any court or olficer of the government, or 1f the
HMORTGAGOR abandon any of said propertiy, then and in any of sald
events, the MORTGAGEE is hereby authorized and cmpowered, al itbLa
option, &nd without affeecting the lien hereby created or the

priority of said lien or any right of the MORTGAGEE hereunder, to




UNOFFICIAL.COPRY ., .

declare, without notice all sums 8securcd hereby immediately due
and payable, whether or not such defaull bLe remaedied by
MORTGAGUOR, and apply toward the payment ol aald Hortgapge
indebtedness any Llndebtedness of the MORTGAGEE to the MOKTGAGOR,
and sald MORTGACEE may also immediately proceed to forcclose this
Mortgage, and in any Tloreclosure a 8sale may be mide o! Lhae
premises enmasse without offering the severul party sepurately;
(5. That upoan the commencement of any forcclosure
proceediiigrhereunder, the court in which such bLLI11 is filed may
at any time, sither bufore or nfter sale, and without notice Lo
the MORTGAGCR, ¢+ any party cladiming under him, and wilthoul
regard to the solvency of the MORTGAGOR or the then value of naid
premises, or whethusr vne same shall then bLe occupied by thae owner
of the equity of redemption as a homestead, appoint u receiver
with power to manage and rent and to collegt the rents, issuesn
and profits ol said praemlases dJduring the pendency of such
foreclsoure gsuit and the stututory veriod of redemption, and such
rents, issues and profits, when coliexted, may be applied before
as well as atter the Master's sale, tYowards the payment of the
indebtedness, costs, taxes, insurance or suher ftems necassary
for the protection and preservation of the property, including
the expenses of such receivership, or on any aeilclency decree
whether there be a decree therfor in personam or . not, and 1f a
receiver snalli be appointed he shall remain in possirssion until
the explration of the full period allowed by starvte for
redemption, whether there be redemptlon or not, and unviit) the
issuance of deed in case of sale, but if no deed be issued, until
the expiration of the statutory period during which 1L may be
issued and no lease of said premises chall be nullified by the
appolntment or entry in possession of a recejver but he may elect
to terminate any lease Jjunior to the 1li¢n hervof; and upaon
foreclosure of sald premises, there shall be allowed and ineluded
as an additional indebtedness in the decree of s8ale, all

expenditures and expense together with interest thereon at the
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rate of ten percent (10%) per annum, which may be puaid or
incurred by or on behalf of the MORTGAGEE for attorneys lees,
MORTGAGEE'S [lees, appraiser's fcees, outlays for uxhiblty attachod
to pleadings, documentary and expuert evidence, stenographer’'s
fees, Master's fees und commiunsion, court costs, publlication
costs and costs (which may be vstlmated a8 to and lnclude ltems
to be expended after the entry of the duecree) of procuring ull
such akstracts of title, title sSearchus, examinatlona uand
repoerts, guaranty pelicies, Torrens Certiflcalea and simllar data
gnd assurances with respect to title us MORTGAGEE may reascnubly
deem necessary ‘elther Lo prosegule such suit or to evidence Lo
bidders at any sala held pursuant to such dueree Lhe true Litle
to or value of said rremises; all of wnich aforesald amounts
together with interestias herein provided shull be immedlately
due and payable by the WORTGAGOR Iin connection with (a) any
proceeding, including probate or bankruptecy proceedings to which
either party hereto shall be a varty by resson of Lhly Mortgugu
or the Note hereby secured; or/ fb) preparastions for Lheg
commencement of any suit for the lfercctosure herceof after the
accrual of the right te foreclose, whether or not actually
commenced; or {(¢) preparation tftor the defenuz of or interventlion
in any suit or proceedings or any threatened oriceontemplated auit
or proceedings, which might affect the premises on the security
hareof. In the event of a fForcglosure sale of salid prewmises
there shall tirst be paid out of the procegda thereol uaYl of the
aforesaid items, then the entire indebledness whethaer due and
payable by the terms herecofl or not 4nd the interest due therecon

up to the time of such sale, and the overplus, {I' any, shall be

paid to the MORBTGAGOR, and the purchaser shall not be obliged to

see to the application of the purchase money.

(6) That each right, power and remedy herein conferred upon
the MORTGAGEE 13 cumulative of every other right or remedy of the
MORTGACEE, whether herein or by law econferred, and may be

enforced concurrently therewith; that no waiver by the MORTGACGEF
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of performance of any covenant herein or in said obligation
contalined shall thereafter in any manner affect the right of the
MORTCAGEE to requirce or to enforce pertormance of the same or any
other of sald ecovenants; that whercver the context hereof

requlres, the masculine gender, as used herein, shall include the
feminine, and the singular number, azs used hervin shall include
the plural; that all rights and obligations under thisg Mortgage
shall evxtend to and be binding upopn the respective huelirs,
exescutors, administrators, suceessory and assigns of the
MORTGAGEE;#nd that the powers hereln mentioned may be vxerciged
rs often a8 ozuaslion thurefor arises.

7)) The M{OATGACGOR Lcecreby WAIVES ANY AND ALL RIGHTS OF
REDEMPTION Ffrom sale vader any order or decree of foreclosure of
this Mortgage, on behaif of MORTGAGOR, the Trust Estate and all
persons beneficlally lnterestea theraein, and cach and every

person (except decree or Jjuagment creditors of MORTGAGOR in its
representative capaclty and of the Trust Fatate) acguiring any
interest In or title to Lhe premiiss subaequunt to the date of
thila Mortage.

(83 Any sale, conveyance or transf«r or any right, title or
{fnterceat in Lthe premises or uny portion thrreof, or any sale,
transfer or assignnment of all or any part-od the beneficial
interest in any trust holding tltle to Lthe premisss wlthout the
prlor written approval of the meortgage shall constltuie a dafault
hereunder, on account of which the holder of the notve svcurad
hereby may declare the entire indebtedness evidenced by sald note
to be immediately due and puyable, and forecleose this mortLguge
immediately or at any tlme default occurs,

(9) The MORTGAGORS represent and agree that the proccveds of
the hote sscured by this Mortguge will be used for the purposcs
speclfied 1n Paragraph 4-C of Chapter TH of the 1977 Illinois
Revised Statutes and that the princlpal obligation secureoed

constitutes a business loun which comes within the purview of

sald paragraph.
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(10} This Mortgage is executed by RIVERDALE BANK, not

personally but as TRUSTEE as aforesaid in the exercise of the

power and authority conferred upon and vested Iin 1t as such

Trustee (and said Trustee hereby warrants that it possesses full

power and authority to execute thils instrument and it is

expressly undersatood and agreed that nothing hereln or in said

Note contained shall be construed as c¢creating any liability on

the said Trustee, elither Individually or as Truster aforesaid,

persocnally to pay the sald Note or any {interest that may accrue

thereon, o sny indebtedness accruing hereunder, or Lo perform

any covenant e€ither express or implied herein contained, all such

liabllity, AT any, being expressly waived by the MORTGAGCEE and by

every persorn now o4 hsasreafter claiming any right or security

hereunder, and that so far, as RIVERDALE BANK, either individually

or a3 Trustee uforesald, or lts asuccessors personally are

concerned, the legal holder or . holders of sald Note and the owner

or owners of any indebtednesy accruing hereunder 8ahall look
solely to the premises herceby conviéyed for the payment thercvof,

by the enforcement of the len herchw ercated In the manner

hereln and ln said YMote provided or by uction to enforece the

personal 1liliability of the guarantor, I any
IN WITNESS WHEREOF, RIVERDALE DAMNK, not rersonally but an

TRUSTEE a8 aforesatu, has causded theSe pregents vt be algned by

its A}Mﬂ__“” President, and its corporate seal Lo 0e hereunto

Affixed and attusted by itvs JASsd.._.. Seercrary, this . idho._._

day of --%%:%n-—un-unnlcm' 1986, A.D.

RIVERDALE BANK,
as-Trustee ag-uf

(;zno:/pﬂruon-ily

Ayoarire (L)
Preslde

esalid and

ATTEST:

- A-:-‘-i[h. L)

Secretary

08191 (i9q
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STATE OF ILLINOIS }
) =3

COUNTY OF COQOCK }

I, .....:t").i..-.\Zﬂdﬁfﬁn’\%ﬂﬁdu.L........‘.,..,.......u 4 notary public, in and for

said County, in the State aforesaid, DO HEREBY CERTIFY, THAT

-
S 5|y'[£§__$m%hbmu""_ul'¢ President of RIVERDALE BANK, and
_hépm}m‘ﬁ;‘_, ’ Ci....ﬁﬁl' Secretary of sald corporation, who are

personally known to me to be the same persons whose names are

subscrib<g, to the foregoing lnstrument as such \L.Lg.g...... President

and :§§,'Lm..-.. Secretary, respectively, appeared before me this

Evdc

day in persas and acknowledged that they slgned and dellivered the

said instrument’as their own free and voluntary act and as the

free and voluntary act of saild corporation, as TRUSTEE as

aforesald for the uses and purposdses thercln scet forth; and Lhe

said __‘H_‘éﬁ e, Secrelary then and therw acknowledged that

......,...'.....5.&.‘.. e mmmieaaese ! B3, Tustodlan of the vorporate seal of

said corporation, did affis sald seal to sald instrument as

own free und voluntary act and ag the free and voluntary

- (Y de s R

act of said corporation, as THUSTz. a8 aloresaid, lfor the uses

and purposes therein set rlorth.

this _ 7+1ﬂ day of

e o 45 308 AR i deblnm.

GIVEY under my hand and Hotarlal Szal,

"m&mfﬂu.;—m‘“““ ’ 1 9 8 6 > 4.0, \
I g

A}ii‘u }v’.’h’iﬂf:“-t‘/v‘j’"i/ :---:‘-7;‘:;2:&‘-‘::‘;56“"
Notary PaviligQ

L 04TBTO-P8—* & v -
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