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MORTGAGE

B’IE‘HISMORTGAGEism'udcthis.\'.' . A2TH.. dayof.....,DECEMBER .

I R I R R R I I N I

» between the Murtg(\gor, v TAMES N PRATIERSCN TR, & MYRILE . Q,, PALTERSQONy -5, MAEE |
KORRRREE (hercin “Borrower™), and the Mortgagee, . ..o oo i inna s

e ........................,.,ucorpormionorym\lzcdsmd
cxisung under the la\liol i ‘the State.of I1lineis........... .
whose address is ., .70 SEYMOUR, ST.., .WELEIN' L 80060,

...........(horein"lcndcr")

L R I I R R R I I R A B R A A B

L R I I O R N L B B BRI

WHEREAS. Borrower is Indebted to Lender in the principal sum at U8, 8 . 83776230, .. 0o v ini vy
which indebrediass is evidencued by Borrowor's note dated . . DECEMBER ,12TH., , 1885 . and extensions and renewnls
thereof (hervin Mote™), providing lor monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, tue and payable on , . .DECEMBER .20TH.., 19385 ..,

TO SECURE to Lraazr the repuyment of the Indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, witivpierest thereon, advanced in accordance herewith to protect the security of this Mortgage; nnd
the performance of the covesants and agreements of Borrower hercin contained, Borrower does hereby mortgage, grant
and convey to Lender the fol)uwing described property located in the Countyof ., GQQK, .. ... ... .....,., Stateof
Nilinais:

LOT 29 IN BLOCK 3 IN RESURDIVISION OF BLOCKS 11
AND - 12 IN THE RESUBDIVIESION OF WASHINGTON PARK
CLUB ADDITION 10 CHICAGGC,- 7 SUBRDIVISION OFF THE
SOUTH 1/2 OF 'THE SOUTHEASL /174 . OF SBECTION 15,
TOWNSHIP 38 NORYH, RANGE 14. JAING EAST OF THIE -
3RD PRINCIPAL MERIDIAN, - 1F LCOOK °~ COUNTY,
ILLINOIS,. ‘

PROPERTY TAX IDI 20-15-409-025

P

PB9BTO-58

which lmqthc nddrcss ot e .6132, 8. .EBERHARL .
{Steet]|

llinols . . .......60637 v+ oo (herein M'Property Address™);
12ip Coda]

L I R N N I B IR A}

_ I‘oclﬂ HER with all IhL lmpruvcmculs now or herwﬂcr erwtcd on lhc property, nml ull casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of' the property covered by this Mortgage;
and all of the foregoing, together with .-.ald property (or the lcnschntd estate if this Mongage is on & len.-.z.hold) are
hereinafter referred to as the "Property,” :

Borrower covennats thut Barvower is Iawlully seised 01 iht. estatc hcrcby Lonveycd mld hus the rlght to mortgngt..
grant and convey the Property, and that the Propurty is unencumbered, except for encumbrances of record, Borrower

covennnts that Borrower warrants and will detend geucrnily the title to the Property ageinst all claims and demands,
~ subject to encumbrances of record. . ‘
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10, Borrower Not Rel b 13 Irr @5 tin (- for payment ox modifica-
tion of amortization of the sums secure by th:s Mortgagc gr.rmte Lender o any suwessor in‘intefest ol Borrower
shall not operate to release, in any manner, the linbility of the original Borrower and Borrower's successors in inferest.
Lender shall not be required to commence proceedings against stuch successor or refuse to extend time for
payment or otherwise modily amortization ot the sums secured by this Mortgage by reason of any demand made by the
original Borrower nnd Borrower's successors in interest. Any forbearance by Lender in exercising any vight or remedy
hereunder, or otherwise afforded by applieable law, shall not be n waiver of or preclude the exercise of any such right or
remedy,

11, Suecessors and Assigns Bound; Joint and Several Llnblllty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Botrower, subject to the provisions of paragraph 16 hereofl All covenants and agreements of Borrower shatl be joint and

several, Any Borrower who co-signs 1his Mortgnge, but does not exceute the Note, () is vo-signing this Mortgage only to
mortgage, grant and eonvey that Borrower's Inteeest in the Property fo Lender under the térms of this Mortgage, (b) is
not personally liable on the Note or under Lhiy Mortgubu and (¢) agrees that Lender and any other Borrower hereunder

may agree to extend, modify, forbear, or mnke any other nccommodations with regard to the terms of this Mortgage or
the Note without thal Borrower’s consent und w1thuut relensing that Borrower or modifying this Morigage as to thet
Borrower's interest in the Property.

12, Notice, Except for nny notice required under applicable faw to be given in pnolther manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by muailing such nutice by certified mail

addressed to Borrewer at the Property Address or at such other address as Borrower may designate by notice to Lender

as provided herelt, and (b) any notice to Lender shalf be given by certified mail to Lender’s address stated herein or to
such other address a2 Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deeraed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Lawi Saverabllity, The state and loenl Taws applicable to this Mortgage shadl be the laws of the
jurisdiction in which (e Blogerty is located, The foregoing sentence shall not Hmit the applicebility of Federal law to
this Mortgnge. tn the event thitany provision or ¢lause ol this Mortgage or the Note canlliets with applicable jaw, such
conflict shall not affeet other provizions of this Mortgage or the Note which can be given effeet without the conflicting
pmvmon. and o thl‘- end the prorisions of this Mortgage and the Note are declared to be severable. As used herein,

“eosts”, Mexpenses” and “attorueys' fees' inclnde 8l sums to the extent not prohibited hy upphcah!u luw or limited
hcrcm. o

14, Borrower's Copy. Borrower shal’ e furnished a conformuec copy of the Note und of this Mol tu u,c. ut llu. time of
executlon or after recordution hereol. .

15, Rehabllitation Lonn Agreement, Boseowse shall fullifl all of Borrower's obligations uudu any h(mu. rchﬂbtlltn-
tion, improvement, repuir, or qt&wr loan ngreement which Borrower enters into with Lender. Lender, st Lender's aption,
may rcqtﬁre“B'tht’oﬁ'er to“cketute nnd dellver t¢ Lupder, in o furm weceptable 1o Lender, an umhmnuu ol any
rights, claims or defenses which Bovrower may frave aganist pacties who supply labor, mnterinls or serviees in connection
with improvements made to the Property.

16. Transfor of the Property, tF Borrower sclls o trunsfecs aif or uny part of lIu. Propmy or un interest therein,
excluding (n) the ereation of a lien or encumbrance subordinat to this Mortgage, (b} a teansfer by devise, descent, or by
operation of lnw upon the death of u joint tenant, or (¢) the groat of any leaschold intevest of three yeurs or fess not
contalning an option to purchase, Borrower shalt cause to be subsived information required by Lender to evalunte the
tennsfevee as if o new fong were belng made to the transferee, Boreowe: will continue to be obligated vader the Note nud
this Mortgage unless Lender refenses Borrower in weiting.

If Lender, on the basls of any Information obtained regarding thetvansferse, reasonnbly determines that i.umlcl"s
seeurity may be limpaired. or that there Is an unocceptable Hkelihood ‘of © breach of any covenant or ngrece
ment in this Mortgage, or 1§ the required information is not submitied, Lenacr vray declure all of the sums secured by
this Mortgage to be immedintely due and payable. If Lender exercises such opdon to acvelerute, Lender shinll mail
Borrower notice of aceelerntion in necordance with pavagraph 12 hereof, Such novies sbdall provide a period of not less
than JO days trom the dote the notice is mniled or delivered within which Borrower piay pay the sums declnred due, I
Boreawer Tuils to pay such sums prior to the expiration of such period, Lender muy, witho@, turther notlee or denmand
on Burrower, invoke any remedies permitted by paragraph 17 hereol,

NOMN-UNIFORM COVENANTS. Barrower and Lender further coveaant nnd ubm. ns taltows:

17, Accelerntiong Remuodles. Excegt as provlded In parageaph 16 horeol, upon Borrowoes) biench of any coves
nant or agreement of Barrowoer In this Mortgage, Including the covennnts to pay when due any suras secured by this
Mortguge, Lender prior to necelerntion shall glve notice (o Borrowor s provided n poaragrnph 12 hesesdypecifyiog: (1)
the breach; {2) the setlon roqulrec to cure such breaehy (3) w date, not less than 1 days from the daie theacdice Is mnlled
to Borrawor, by which such breach must be vureddi and (4) that fullure to cure such browel on or before the di specified
in tho notlce may result {in aceolvrntion of the yums secured Dy this Morigage, foreclosure by Judicinl proceeding, and
sale of the Property, The notlve shadl Furthor Inform Borrawoer of the right (o relnstate after necelerntlon and the right 1o
assert o the foreclosure proceeding the nonexistenco of s defiult or aay other defeaye of Borrswer (o peeelerntion and
foreclosure. L the breach is not cured on or before the dute specifled In the notics, Lender, al Lender's option, may
declure all of the sums sceured by this Mortgage 1o be Immedintely due nnd payable without further demani and may
foreclpye thls Mortgnge by Jndlein) proceeding, Londer shall he ontitled to collevt in such proceeding nll expenses of
foreclosure, lncluding, but not Hinited to, vensonabile attorneys® fees and conts of documentary evidence, abstracts and
thtle roporis.

18, Borrower's Right to Reinstute, Notwithsianding Lender's aveelevation of the sumy secured by this Muortgage
due 1o Borrower's breach, Borrower shall have the right to hove any proveedings begun by Lender to enfuree this Mort-
gage discontinued at any time priar to entey of o Judgment enforcing this Mortgage I () Borrower pays Lender all sums
which would be then due under this Morignge and (he Note had o aeeeleration vecurred; (b)) Borrower cures all
breaches of uny other covenants or agreements of Boreower contalned in this Martgage: (©) Borrower pays ol reasonable
expenses lneurpst by Lender inenforeing the covennnts and agreemuents ol Borrower contained in this Morigage, and in
enforeing Lender's cemedies as peovided in paragraph 17 hercofl ineluding, but not Hmidted o, reasonable attorneys’
fees; and () Barrower tukes such aetion us Lender may reasonubly requlre to assure thut the len of this Mortgage,
Lended’s interest in the Propuerty and Borrower's abligation to pay the sums secured by this Mortgage shall continue
unimpalred. Upon such payment and cure by Borrower, this Mortgrge and the obligations secured hereby shall remain
In full foree and effeet as i1 no neeelevatlon had oecurred,

19. Asslgnment of Renis; Appolntawent of Recelver, Ag mklhlmm! sccun!y heluumlcr anuwur hereby us.*.igus 10
Lender the vents of the Property, provided thit Borrower shall, prior to aceeleration under paragraph 17 hereof or
abanduament of the Property, have the right to colteet and eetain such vents ns they become due and payable,
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