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(After Recording) e h1 Instrument was prepared by '
NOFFICIgbss
First Natlonal Bank in HarU 1 o awrence R. Hochberg

174 E. 154th Street

Harvey, lllinois 60426 Harvey, IMinois 60426

Loan # 602348-5 _

{Séage ;:A-hou. This Lkie For necorcir{g Vo;uVJ
M ORTGAGE

THIS MORTGAGE ”Sccun Imtrumcm") is given ON \arsne J“““G’”’Jf 14, :
19..88.The marrgugor is ...l AUES.. J.‘I.ANIGAN and, JUDTITH B, L‘LANTCAN.. T R
L (”Borrower") This Sccunly Instrument i 18 givento..
- BANK N HARVEY evrrgnresitssvashefesits . veer » which is orgamzcd and exnstmg-
under the laws of S.0 AMER!CA and whose Address i b 74, B 1341h Sirests.,

v Harvey, | Il mr 12 60420 "

Horrowcr owes Lendcr e ,rlnclpal sum of TUR'IYPIVEIHGUSAND ANDNQ[ .O,C“ i -
.................................................... oo, Dollars (U.S. 3,83, 00000, ") This debt is evidenced by-Borrower's note -
daled Ehe same date as Ehis Scecurnity Instrug:enl (“Nole") ggich prov:des for monthly paymcnls, with theTull debt, if not
paid earlier, due and payable on 4.0, ruary.. .. This Security Instrument .’
secures to Lender: (a) the repaymeani of the debt evldcnced by lhe Nole, wuh mterest and al! Tenewals, ‘extensions and
modifications; (b) the payment of all otfier sums, with interest, advanced under paragraph 7 to-protect the security of this. -
Security Instrument; and {c) the perfolr.nc of Borrower's covenants and agréements under this Security Instrument and
the Note: For this purpose, Borrower. dom hereby mortg.age gr-mt and cnnvcy to Lender Ihc f‘ol]ow:ng described property
localed i I i RN 157=2 SN Counly. Llinois:

AT eti b

Lot 221 in G_Lu'lwood t-lanor.‘ Unilt Nepher 2, u Subdi.vis:tou of part: of

‘the North West quarter of Sactlcm 4,/Township 35 NWorth,- Range 14,

East of the Thixrd Principal Meridleu dccording to the plat thereof ‘
recorded August '29,°1962-as documant 1857 6653 in Cook County, Illino:.s **

which hins the address of- o, Gl(..nwood e --'l-c‘:- ]rr--' .
. - i i

[Stmul) ‘
Hlinois i, 69.’:'25 b (“Prope'rt'y Address");

[Zip Cnde]

] TOG!:THER WITH all the lmpro%mcms now or hereafter erected on lhc properly' and all easeml:nls. nghls.‘
appurtenances, rents, royalties, mineral, oil and. gas rights and: profits, water rights and stock-and all fixtures now or -
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrurncnl All oﬁhe
foregoing is referred to in this Secunly Insxrument asthe "Property

BORROWER COVENANTS that. Borrower is lawf'ully seised oi‘ lhe cstale hereby convcyed and hns lh:: nght to .
morigage, grant and convey the Property and thal-the Property.is-unencumbered, except for encumbrances. of record.

Borrower .warrants and -will dcf’end ‘generally the title 10 the Property agamst all claims and demands, sub;ect to any- |

encumbrances ol record

THIS . SECURITY ]NSTRUMLNT .combines- uniform covenunis for nauona! use and non- uml‘orm covenanls ‘with
limited: vnnanons by jurisdiclion to-constitute a umform security mstrumcnl cow.nng, rt‘:d] property. ' :

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

GMM-—419 6/84 - -
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UNOFFICIAL CORY, ,

1T Lender requnred morlgagc insurance as & condition of maklng the loan sccur:d by this Sct.umy lnstrumcnl.
Borrower shall pay the premiums required to maintain the insurance in effect-untif such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or dpplicablc law, i

8, Inspection, - ‘Lender or its agent may make reasonable ‘entries upon and inspections of the PrOpcny Lcndcr
shall give Borrower notice al the time of or prior to an inspection-specifying reasonable cause for the mspccuon

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wnh
any condemnation or other taking of any part of the Praperty, or for conveyance in licu of ccndcmnanon, are hcrcby
assigned and shall be paid to Lender. .

In the event of n total taking. of the Propcn), the procccds shall be npplied to the sums secured by this Secunly
Instrument, whether or not then due,-with any cxcess puid to-Borrower. In:the event of a-partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seceurity Instrument shall-be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property lmmcd:alcly before the mkmg Any ba[ancc shaij be
puid to Borrower.

IT the Praperty is abandoned by Borrower, or :f' after notice by Lcnder to Bormwer that the condcmnor oﬂ'ers lo,
make an award ar settle o elnim for damages, Borrower fails 1o respond (o Lender within 30 days after the date the notice is
given, Lender is axithorized 10 collect and apply the proceeds, at its option, cither ta restoration or repair ofthc Propcny or
10 the sums sectvad Oy this Security Instrument, whether or not then due.

Unless Lendsi-and Borrower otherwise agree in. wnung. any upp)lcatlon of' proceeds to pnncnpai shall not cx!cnd or_,
postpone the due date'of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.”

10.. Borrowe: 24c: Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or.
modification of amortizatisn of the sums secured by -this Security Instrument granted by Lender to any successor in-
interest of Borrower shall (ot hperate'tc release the Nability of the original Borrower or Borrawer’s successors in interest.
Lender shall not be required 4o commence procéedings against any successor in interest or refuse 1o exiend time for
paymentor otherwise modify apioriization of the sums secured by this Security Instrument by reason of any demand made. -
by the original Borrower or Borroived's successors in interest, Any forbearance by Lender in :.mrcnsmg anyright or remedy.
shall not be a waiver of or precluae the »xercise of any right or remedy.

11. Successors and Assigns. Isorad, Joint-and Several: Lmb:hty, Co-sngners. Thé covenants and agreemenls of
this Security Instrument shall bind and osnehi the successors and assipns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and pgresments shall be joint and-several. Any Borrower who co-signs this Security
Instrument. but does not execute the Note: ¢ z) is co-signing this Security Instrumentonly lo mortgage, grant and convey
that Barrower's interest in the Property under tae Jerms of this Security Instrument; (b) is not personally obligated to pay
the sums.secured by this Security Instrument; wid &) agrees thet Lender nnd:any other Borrower may agree to extend,
modily, forbear or make any accommodations with egard te the térms of this Security Instrument or the Note withoul
that Borrower's consent. . o : . L R B S

12, Loan Charges. Ifthe loan sccured by this SecGiity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the (nterest or other loan charges coliected or to-be collected in
connection with the loan exceed the permitied limits, thei {a) any such loan charge shall be reduced by the amount
rrecesstry 1o reduce the charge to the permitted limit and (b) arysums already collected from Borrower which exceeded
permitted limits will. be refunded to Barrower, Lender may cheose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a reivad reduces principal, lht: reduction will be lrs.atc.d asa
partial prepayment without any prepayment charge under the Nate. :

- 13. Legislation Affecting Lender’s Rights. If enactment or c.x'nrauon of apphcdb]c laws has the eff‘ccl of
rcndermg any provision of the Note or this Security Instrument unenforceable a~cordingto its terms, Lender, al its option, .
muy require immediate paymment in full-of all sums secured by this-Security Intirument and may invoke any: remedies
permitied by paragraph 19, IT Lender exercises this option, Lender shall take vhe §14ps specified in the second paragraph of©
paragraph’17. ) , . . ) )

14. Naotices. Any notice to:Borrower provided for in this Security Instrumensshall'be given by delivering it or by
mailing ‘it by first class mail unless applicable law requires use of another method. Tae netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any hotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designaies by, natice to Borrower. Any notice
prcw:ded for in this Security Instrument shall be deemed to have been given (o Borrower or Lendrs whcn gw:n as provided
in this puragraph.

15, Gaverning Law: Severability, - “This Security lnslrumcm— shall be govcrnud by Tedesn! Esw and the luw of the
jurisdiction in which the Pmpcr:y is locused. In the event that any provision or clause of this Securiry Tastrument or the
Note conflicts with applicnble law, such conflict shall not aflect other provisions of this Security Insriument ar the Note:
which can be given effect without the conflicting provision. To this end the provisions of Ihl‘- Security [nstrument .md the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall bc given onc conformed copy of the Note and. of this Qecurny Inslrumcm

. 17. Transfer of the Property or & Beneficial Interest in Borrower.. If all or any part of the Propeny or any .
interest in it is sold ortransferred {or if o beneficial interesy in Borrower is sold or transferred and Borrowcr is not a natural
persan) without Lender's prior writlen consent, Lender may, at its option, reguire immedidte payment tn full of all sums
sectired by this Security Insirument. However, this option’shall not be exercised by Lender il excrctsc is prohlbncd by
federal law as of thé date of this Security Instrument. -

. ~If Lendér exeércises this option, Lender shall give Borrower notice ofaccclcrauon The notlct. shall provide a period
ofnot less than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security- Instrument, If Borrower fuils to pay these sums prior to the cxpiration of this periad, Lender may invoke any
remedies ermlue.d by this Securily Instrument without further notice or demand on Barrower,

18, Borrower's Right to Reinstate, 1T Borrower meets certain conditions, Borrower shall have the nghr to has-::
enforcement of this Security Instrument disconrtinued at any time prior 1o the earlier of: (2) § davs {or such other pcnod as-
applitable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this-Security Instrument. Those conditions.are that Borrower:
(a)-pays Lender all sums which then would-be due under this Security Instrument and the Note had po acceleration
occcurred; (b) cures any default of any other covenants-or agreements; (c) pays all expenses incurred in enforcing this

Securily Instrument, including, but not limiled (o, reasonable attorneys’ fees; and (d) takes such action as Lender may . -

reasonably require to.assure that the tien of this Security Instrument, Ll.ﬂd(.r s rights in'the Property and  Barrower’s
cbligation to pay the sums secured by this Securily Instrument shall continue unchariged. ‘Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to remstatc shall not appl,, in the'case ol acceleration under paragrdphs 13or17.
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