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MORTGAGE_A Sl

. THIS;MORTGAGE (“SecurnL:Instrumcnt“)zsgwenon this. IOth da'«'
19 86 V’I'he mor'gagorls PERRY: E.:,WILSON T. AN'D TERRY .L. WILSDNII,.‘ HIS ‘WIFE

(“Bo rower") Th:s Secunty Inslrumem is gwen'{o FLEET: MORTGAGE

- i - - ,_«whlch is orgamzed and’ exislzng
undcr thc IBWS o[' Tih STATE OF RHODE ISLAND_-" ,and'whoscaddress.|5 -
MILWAUKEE, . WISL,.J*'.ST.N 53202 _—— =
Borrower owes. Lendc. b ncnpal sumof EIGHTY ONE THOUSAND SIX: HUNDRED AND NO/lOO—,
—_— - N Dol]ars (Us:s 81, 500 00.._._._‘ ) Thas dcbl isev yBorrowcr
dated thc samé date as th\s S\cu s.y Instrument (“Note"). whsch provsdes for monthly paymcms with the [ull debt, il
paid earlier, due and payable o : JANUARY 1,52016=== .-This Security Instrument. -
secures to Lender: (a) the’ répayment of the: clcbt ewdenced by the Note. wrth interest;. and zall renewals, extensions and™
- modlﬁcatmnq -(b) the payment ol all/other sums, with interest, advanced: under p'tmgraph 7o protect the security ofthis
: Sc.curlty Instrumeniy and:(c) the perf‘u. munce of Borrawer's covcnams and: .ngn.ement'; under this Security Instrument and;- .
‘the Note For thls purposc, Borrowar does k< n.hy mortgngc. gran nd convey to Lcndcr the following dcscnbed property oo

; louatedm COO‘:{ -

;'LO'I‘ 57 IN MORS FARM SYNDICATE Z'JEDIVISION UNI'I‘ NUM:BER
",...'01' THE NORTH EAST'5 /4 OF S CTIC.N 12 AND T‘HE NOR’I‘H WEST, 7 OF SECTION P
",'I'OW'NSHIP, 42 NORTH RANGE 1 EAS'I‘ OF 'I‘HE THIRD PRIN IP [ERIDIAN N COOK_ OUNTY,':

] [le Codelv‘_

'lOGr"HIER WI'!H all' the” |mprovr.menlq ‘now or: hcrcaf!cr erec ' erly
'ztppurmnances, ‘rents;, royalties,. mineral,-oil ‘and-gas-rights: anid- proﬁts, w.ner rlghls and:s all
“hereafter o part'of the- propeny AlY replacaments and-additions shall also'be covered by this Security’ Inslmmem Al of 1he
E'oregomg is rci'erred 10 m lhIS Sccurny Instrumem a';'the "Pro er!y

BORROWLR Covr:NA\‘u. thai-. i :
mortgdgc prantiandicoiivey the: Properly ‘and’ lhut ithe, l’roperty;
Borrower warrants and will deft.nc! generdliy ihc mle to thc Propc ly nga
encumbrances of recer ; 5

""‘LUN Srigla.; Fomily -FNMA7EHLMC  UNIFORM INSTRUMENT. ..
“Elnanslal Lnw l‘urma“‘ - . - .
Form 1870 -
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H‘ Lender reqmred mortgnge insurance asa condmon ol‘ makmg the Joan secured b} rhxs Secumy Instrumcnr,_.,
Borrower shall pay:the premiums required to maintain the insurancé in eflect until such time-as, the-requ:remem For lhe_f
insurance terminates in-accordance with Borrower's and Leades's written agreement or appi:c*xble lay .

--8. Inspection, Lenderor its agent m'ly make reasonable entries’upo and inspectionsoithe Propcrw 1
shull give Borrower notice sl the:tite of or puor toun inspeation speaifying ‘rensonnlile ause for the ) nl‘.pt.l.tiun, : B

9. Condemnutian.  The proceeds of uiny award orelaim for damages; direct.or Lomcquunml in connectio wuh E
nny’ com!mu\ulu.m ay other taking of any pzn‘l of lhc l’ropcrty or for cmn\'t.yancr.‘ in h::u ol‘ condcmnuuon ‘are hcreby:' ’
assigned nnd shall be prid to Lender, = : .

. in-the event of a total taking of the . Propen}. lhe procr.r_ds shall be app[led te the sum .secures ‘by lhm_’ScLunty'
Instrument, whether ar not then due, with’, any excess paid to Borrower: In the event of a part:a] lakmg ‘ofthe Property,”
unless Berrower and Lender. otherwise agree in writing, the sums securad by th:s Security, Instrumerit-shall be reduced by

the-amouni ol the proceeds multiplicd by the following: fraction: (a) The total amonnt of the sums securcd immediatel
before the taking, divided by (b) thc fair mdrkel va]ue of the Propcrty lmmedmtc.ly bel'ore the takmg Any ba!ancr. sha]l be
- paid to Barrower, -
Q0 the' Property is abandoned bv Borrowcr, or xf after nmzcc by Lt.ndLr to Bormwcr lhal the ccndemnor oﬂ'cr.s to
" make anaward orzettle a claim Tor damdgcs, Borrower fail&to rcspond io Lénder within 30 days aﬁer the date' the notice'is
given, Lender is'cuth orized to collect-and apply the proceeds, alits optian, either to. rcsmrauon or rcpa[r of the Property'or
ta the sums secured Farthis Security Instrument, whether ornot thién.due:. : -

Unless Lumeru.‘d Borrower otherwise agree in wrmn&, any application of prnm.u:ls 1o prmmpnl-shnll not e.r.tcnd ou ‘
pmlpnnc the due.dateol the monthly payments referred to in'paragraphs | und 2 or change the rmount ol siich, paymenls,

Burr(mu‘ Mot Released; Forbdurnnee By Eender:Not a Walver.  Extension:. nf the. llmc for p.lymcnt o
mnd:huﬂmn of amortizatisn ol the sums secured by this Security Insirunient granted, by Lcndcr ta any successor in -’
interest of Borrower shall net operaie to release the lability of the. original Borroweér or. Bérraower's successors in: ‘inferest.
Lender shall not be required to csmmancc proceedings against -any successorin’interestior refuse to’extend time for; 5

paymentor otherwise modify amoriZation 0!‘ the sums secured by this Security Instrument by reéason. arany demand made’

by the original Borrower.or Borrower'ssuccessors in-interest. Any: forbearance- by Lendcr in c*cn.rctsmg dny r!ghl or rermdy'
shall nor bca walver of or preclude the exerzise of any right or remedy. : a
. Successors-and Assigns Bovud; Joint and Several L:abxlsty, Ca- mgnerb. The eovcnants and agrct.mcnts 0!'-1
this ‘Sccurily Instrument shall bind and’ bene'"t th='sticcessors and assigns of Lender and Borrower, sub_;ect tothe provisions |
of paragraph 17. Borrower's covénants and agreements shall be joinl and several. Any Borrower who <o-signs. this’ Sccuruy, -
Instriment but does nof éxecute the Note: (a) is ce ~signing this Securlty Instrument on]y 10 mortgage. grantand convey:
“that Borrower's interest in.the Property under the *érins of this Secutity Insirument; (b} is not personally obligated to pay " -
" . the sums secured by this Security Instrument; ana{{hagrees thar'Lender and any other Borrower maoy agree 10 extend,
modify, forbear or.make.any aceommodmmns with re !ard tor Ihe iermq of this Sccumy lmlrument or the Notc wnhoul T
‘that Borrower's conserit.” - o
o 12,7 Loan Chnrges. - Il'the !oun secured by lhm Se: urnv lnstrumem is subjecl toa law whlch scts maximum- loan-f'
charges, and that taw is finally interpreted so that-the intefesi or other loan charges: colleeted’ or 1o be collécted in

connecticn with the loan exceed the’ permitted limits, theni {a). ,mv such loan-charpge shall be réduced by ‘the amount '
. necessary to reduce the charge 1o the permitted limity and (b) any <ar:s already collecied from’ Borrower. whlch exceeded =7 -

~permitted limits will be refunded to Borrower. Le.nder may ChDOSu 1 make this-refund by reducmg the principal owed: = -

under the Note or by m‘tkmg a direct payment to Borrower. ITa refunderuces prmc;pdl f.hc reduclmn will bc !rcdlcd asa :

partial prepayment without'any prepayment charge under the Note.” - : -

- 13. Leg;slahon Affecting Lender’s Rights: = Il enactmcns or expuatnn o!‘ apphcab e hws hd.!; t1e éffect of

ru\dcrmg any provision of the Note or this Sectrity !nslrumem unenrorcc.lbh according to its terms, Lender, al-its option,

may require immedidte payment:in full of all sums secured by this.Sectirity tnatrfment and’ may invoke any remedies-
- permitted by paragraph 19 lfLender cxcrcnses this optmn, L‘..nde.r shali lake the srep) B':ccﬂ‘ied in-the second paragraph of
: p’lr'lgraph 17, :

14, Noh.ces.‘ Any nouce 10 Bcrrower pravadcd Toria this Sccumy Instrumcn. ,111 be gncn by d(.]l\ u'mg it or by_ . i

mmlmg it by first cldsq mail unless applicabie law requires use of another method. The 1o ice shall: be dirécted lo the

- Property Address or any other address Borrower desipnutes by notice 10 Lender, Any noiice to L. “ender shall be given by 75 -
- livst alasy mml to-Lender's address stated herein of any other nddress Lender designates by notice lo/Borrower Any notice e

prowdud Torin llw. bwln lty [nstrument shall be dwmcd to hzwc ban gl\':.n to Borrower or LLﬂL"‘T v he - glven ‘as provndr.d ’
in'this parograph. © - -

Lo 15, - Governing an~ Sevcrablhry. : Thlb SLcumy lnstruml.nl shaH be govcmed by f‘ederﬁl Lw ‘xnd thc law ofthe
N _;unstltcuon in which:the: Propertyiis locaied: In the event that any- pmvls:on or.clause of this, .Security instrument or the
Note conflicts with’ applicable lyw, such conflict shall not affect other: provmom. af this ‘Security, Instrumzalor the Noté
which can be given effect #ithom the cunmctmg pru\':slon. Ta this md the pru\'mons of t?us Sccurt[y [nsl: ..um_m and the
Notense declared tobe severable, e N Lol

16." Eﬂrr()WLr s Copy.™~ Borrowcr shdl! be given one con!‘ormf.d copy oflhc Note and of this Sec

17, Transfer of the’ Prcperty or ' Beneficial Interest in: ‘Borrower. . If all or.any ‘part: ‘of the’ Prcperiy or-any’
interest in it is. %Qld or {ransferred (or il & beneficial interest in Borrower is sold or Uansf‘errcd and: Borrower is'not a natural:

' ) person) withoutl 'Lender's prior written ‘consent, Lender may, ‘at its option,: reqmre immediate pd.ymcm in‘full of all sumis
secured by this Security Instrument. However, this Opllon sha]l ot bc_ cxcrcmcd by Lender zf m.rcr.e is prohrblzed by o

federal law as of'lhe date oﬁhm St:curny lnqirumem
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