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MORTGAGE
THIS MORTGAGE ("Secuntylnstrumcnt") isgivenon - JANUARY - 8

19 86 Themor:gugoris MR RAMIREZ AND CATALINA RAMIREZ; HUSBAND AND WIFB

v

("Borrower“) This Sev ity [nstrument lsg\ven to UNITED SAVINGS O[‘ AMERICA

which is orgamzca and cxl:(i,.g ander the laws of - THE STA’I‘E Ol“ ILLI NOIS a ) and whosc address i ns
4730 WEST 79TH STRREET -
CHICAGO, ILLINOIS 60652 T ) (“Lcndcr“)

Borrower owes Lender the princinciaum of
FIFTY TWO THOUSAND FIvE" HUNDRED AND NO/lDD--—--

Dollurs (U,S.3 - 32,500.00, 75 gebt is evidenced by Bosrower's note
dnted the same date as this Security Instrument Notu") which prov:dcs for monthly payments, with the full debt, if nol
paid earlicr, due nnd payableon FEBRUAKZ )1, '2001 This Security Instrument
secures to Lender: (a) the repayment of the debi-<videnced by llu. Note, with intcruil and oll renewals, extensions and
modifications; (b} the payment of nll other sums, with pierest, advanced under parageaph 7 to protect the security of this
Securily Instrument; and (c) the performance of Dorrow ir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgoage goant nnd convey to Lender the following described property

located in COO0K - County, Nlinois:
LOT 21 IN GRIFFIN'S SUBDIVISION OF LOT 4 IN SUPL‘RIOR COURT PARTITION.
OF THE SOUTH 25 ACRES OF THE NORTH HALF OF THE WEST HALF OF THE NORTH-
EAST QUARTER WITH THE NORTH 15 ACRES “0¢)THE s0UTH HALF OF THE NORTHEAST
QUARTER OF SECTION 1, TOWNSHIP 38 NORTE, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 28,
1889 AS DOCUMENT 2886644, IN COOK COUNTY, ILLINOIS.

DEFT—0L PLUORDING - | $14.08
. TiM444 TRAN 6A99 017156784 1493109
#4097 # 32 W G I DS O B

which has the adcress of 4030 SOUTH ROCEW ELL ., CHICAGO
{Stroan] i - ICly) -

llinois . , 60632 . ("Proptrty Address“)
{Zip Code]

TOGETHER WITH all the improvemcms now or hcrcnflcr ::rcctcd on the property, nnd all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafler n part of the property. All replacements and additions shall also be covered by this Security lnslrumcnt Allof the
Toregoing is referred 1o in this Security Instrument as the " Property.*

BORROWER COVENANTS thnt Borrower is Jawhully seised nt the cs!nl«. hu‘cby s.onchc.d uml has the rlghi to
mortgage, gramt and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and wrll defend generally lhe title to the P: operty agulmt ull cluimq and demands, subject to any
encumbrances ol record. . - .

THIS SECURITY lNSi‘RUMLNI Lombmcs umform cuvenanls for nutional use und non. uml‘nrm covcnunh wuh
limited variations byJumdu.nun to conslituie unil‘orm sculmy lmlrumcm covering real pmperty .

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/83
-BllL! - CONSOUIDALLTE BUSINESS $ORMY, IHC. + M1, CLEMERY, MICIMGAN 4004 - (1)) 1924700 '
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If Lender required morigage insurance us a condition of making the loan secured by this Security Insirument;

Borrower shall pay the premiums required 10 maintain the insurance in effeet vl such time as the requirement for the -

insurance terminates in necordance with Borrower's nnd Lender's written ngreement or appliceble law, . -~ -

8. Iaspection. Lender or its agent mny make reasonable entries upon nnd inspeciions of the Property. Lender B

shall give Borrower notice at the time of or piior to an inspection specifying reasonnble cause for the inspection. . ... ..

9. Condemnation, . The proceeds of any award or claim for damages, direct or consequential; in connection with
any condemnation or other taking of nny part of the Property, or for conveyance in lieu of condemmnation, are hereby
assigned and shall be paid 10 Lender. . : : ‘ ‘ o

In the event of a total tuiking of the Property, the proceeds shadl be upplied to 1he sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borcower, In the event of o partinl tnking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the wmount of the proceeds multiplied by the following fraction: (u) the total amouns of the sums scoured immedinely
before the taking, divided by (b) the fair markel value of the Property immediately before the tnking. Any balance shull be
paid to Borrower. = oo - IR C

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award oracttle u claim for damnges, Borrower fuils 1o respond to Lender within 30 days after the date the notice is
given, Lender isqut)iorized 1o collect and apply the proceeds, at its option, cither (o restorstion or repair of the Property or
10 the sums secured Fa this Security Instrument, whether or not then due, .

Uunless Lenderand Borrower otherwise ngree in writing, any upplication of proceeds to principal shall not extend or
postpane the due dateol vhe monthly puyments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower ™ot Released; Forbearunce By Lender Not & Walver,  Extension of the time for pnyment or
moclification of umortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat spernte 1o relense the liakility of the original Borrower or Borrower's successars in interest,
Lender shall not be required t¢ commence proeeecings sgainst any sugcessor in interest or refuse (o extend time for
puyment or otherwise modify nmorctization of the sums seeured by this Security Instrument by reason of any demand made
by the original Barrower ar Burrower'sauccessors in intecest, Any forbenruance by Lender in exercising uny right ov remedy
shall not be a waiver of or preclude the erercise of uny right or remecly, -

11, Successors and Assigns Borad; Joint and Several Liability; Co-signers,  The covenants and ngreements of
this Secarity Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and wgreements shall be joint and several, Any Borrower wha co-signs this Security
tustrument but does not exceute the Note: (n) is co-signing this Securtty Insirument only 1o morigage, grant and convey
thut Borrower's interest in the Property under Lie 2erms of (his Security lnstrument; (b) is not personnlly obligated to pay
the sums secured by this Security Instrument; and o agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make nny nccommodations with ¢egard to the terms of this Security Instrument or the Nofe without
that Borrower's consent., . . .

12, Loan Charges, If the loan secured by this Sceuriny Instrument is subject Lo o law which sets maximum loan
chorges, and that Jnw is finally interpreted so that the intecesy or other loan charges collectsd or to be collected in
connection with the lonn cxceed the permitted lmits, then: G any such lonn churge shall be reduced by the amount
necessary (o reduce the charge to the permitted Hmit; and (b) ury wumns already colleeted from Borrower which exceeded
permitied lmits will be refunded to Borrower, Lender may choosé (¢ muke this refund by reducing the principal owed
under the Note or by making n dircct payment to Borrower. If a refunddeduces principal, the reduction will be trented as a
partial prepayment without any prepaymeni charge under the Note. ‘ v ‘

13. Loegisiation Affecting Lender's Rights.  1f enactment or expivaiion of applicable taws has the effect of
rendering any provision of the Note or this Security Instrument unenforgeabls necording ta its lerms, Lender, at its option,
may requive invmedinte payment in full of il sums sccured by this Security ivatrument tnd may invoke any remedies
permitted by paragraph 19. [ Lender exercises this option, Lender shall thke the fteps specified in the second puragraph of
parngraph 17, . :

14, Notices. Any nolice lo Borrower pravided for in this Securily Instrumend siali be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. The aatice shabl be directed to the
Praperty Address or any other address Barrower designates by notice to Lender, Any nctize 1o Lender shal be given by
first class mail ta Lender's nddress stated herein or any other nddress Lender designates by notize ¢, Borrawer. Any notice
pravided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lendder seben given as provided
in this paragraph, = : S . s

. 15. Governing Law; Severnbility, This Security Instrument shall be governed by federsl awand the lnw of the
jurisdiction in which the Property is focuted. [n the event that any provision or ¢lause of this Security” Instrument or the
Nate conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instruivam or the Note
which cun be given effect without the conflicling provision. To this end the provisions of this Security Insizument and the
Note nre declured to be severable. . " .- . . ‘

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note nnd of this Seearity Instrument,

.17, ‘Transfer of the Property or 0 Bencficinl Interest in Borrower, I ull or any part of the Property or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred nnd Borrower is not a nutural
person) without Lender's prior written consent, Lender rany, at its option, require immedinte puyment in full of ull sums
secured by this Security Instrument, However, this option shull not be eaercised by Lender if exercise is prohibited by
federal 1nw as of the date of this Security Instrument. < . ) )

If Lender exercises this option, Lencler shull give Borrower notice of nceeleration. The notice shall provide a period
ol nat less thun 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower ils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without Further notice or demand on Borrower.

18, Borrower's Right to Reinstate, - IT Borrower meets certnin conditions, Borrower shall have the right to have
enforcenient of this Seeuwrity Instroment discontinued at any time prior 1o the enrlier of: {8) 5 days (or such other period as
applicable fuw may specily for reinstntement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Insteument; or (B) entry of a judgment enforcing this Security Instrument. Those conditions nre that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no weeeleration
cceurred; (bY cures any default of uny other covenants or ngreements; (¢} pays all expenses incurred in enforeing this
Securily Instrument, ineluding, but not limited to, rensonable nttorneys' fees; nnd (d) tnkes such action ns Lender may
rensonubly require to ussure that the lien ol this Security Instrument, Lender's rights in the Property and Borrower's
abligation to puy the suins secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligmions secured hereby shatl remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

20502098
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{Assignment of Rents)

THES 2-¢ FAMILY RIDER is made this ~ BTH duy of JANUARY . 1v B6 |
and is incorporated inte nnd shall be deened to amend andd supplement the Mortguge, Deed of “Trust or Security Deed (the
“Security lnstrument™) of {he snme date given by the undersigned (the “Borrower') (o secure Borrower’s Nole to

UNITED SAVINGS OF AMERICA {the "Lender')
of the sume dute and covering the property described in the Sucurily [nstrument and locuted ul

4030 SOUTH ROCKWELL, CHICAGO, ILLINOIS 60632

{Propetty Addrosaj
19-01-207-052 ’
2.4 FAMILY COVENANTS, In addition 1o the covenants nnd ugreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not scek, agree to or make i change in the
use of the Property or its zoning elassification, vonless Lender has agreed in writing 1o the change. Borrower shall comply with
nil laws, ordineices, regutations and requirements of any governmental body applicable to the Property.

R, SUBORDMNATE LIENS, Except as permitted by federal law, Borrower shull not allow any lien inferior to the
Security Instrument (o be |)crt'cc|cd ngainst the Property without Lcnder"i prior written permission.

€. RENT LOSY INSURANCE, Horrower shall maintain insurance against rent loss in addition 1o the ather hazards
for which insurunce is regauived by Uniform Covennnt S

D. “ll()RR()Wl' R'h Rl' H'T TO Rl-lN‘i’ 'ATE" DELETED. Uniform Covenunt 1B is deleted.

E. ASSIGNMENT OF LuASES. Upon Lender's request, Borrower shall ussign to Lender ull lenses of the Propeny
and afl security deposits made in eonrleetroawvith leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leuses und o execute new lenses, in Lender's sole diseretion, As used in this
puragraph B, the word “lease” shall mean Usublense® if the Security Instrument is on a leaschold,

F. ASSIGNMENT OF RENTS, Borrowir uaconchitionn]ly nssigns and transfers 1o Lender all the reats and revenues of
the Property, Borrower nuthorives Lender or Lended's ngems 1o colleet the rents and revenues and herehy directs each ienant
of the Property to pay the rents to Lender or Lender's cosnts, However, prior to Lender's notice to Borrower of Borrower's
breach of any covenuit or ugreement in the Security Imlrun‘,.‘t. Barrower shull collect and receive ail rents and revenes of
the Property as trustee Tor the benefit of Lender and Borrow e, "Tais assignment of rents constitutes an absolute assignment and

not an assipnment Tor additions] security only.
I Lender gives notice of breach to Borrower:
henefit ol Lender only, to be applied to the suims secured by the Secinity
receive all ol the rents of the Property; and (iii} cach tenant of the Prope,
Lender's agent on. Lender's written demand to the tenunt.
Borrower has not executed any prior assignment of the reats nnd has not ar

Lender from exercising its rights under this parngraph F
Lender shall not be required to enter upan, 1nke control of or mulntin iy’ P )pcrly before or after giving notice of

breach 10 Borrower. However, Lender or n judicinlly nppointed receiver may da yoai any time there is o breach, Any
applicution of rents shall not cure or waive any default or invalidate any other right or'repiedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by tlu. Sceurity lnstrumend i pn"l in full.

(i) ull rents wéedived by Borrower shall be held by Borrower as trustee lor
tnstrument; (i) Lender shall be entitled to collect and
wy shall pay all rents due amd unpaid (o Lender or

Swill not perform any act that would prevenl

G. CROSS-DEFAULT PROVISION, Borrower's defuult or breach under amy note orugreemsent in which Lender has
un interest shisll be o brench under the Security Instrument and Lender nuy invoke any of the renredies permitted by the

Security Instrument.

By SIGNING BELOW, Borrower accepls s agrees o the terms und provistons contuined in this 2.4 (Gusally Rider.

Oﬁu,ﬂ«,r,;’ @‘-«r {Scal)

Borawor

0’ﬁf§§v§ﬂ? RAMIREZ
M‘-" 2, (Seal)
CATALINA RAMIREZ/HIS WLEE Borrowar

péncad)

%
Ve,
"b ‘e _ﬂgs:.-nl)

THOWEr

RECORD D RETURN TO:

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103

ATTN: MARY EDLER

MULTISTATE 2-4 FAMH.Y RIDER FNMAIFHLMO Un|loxm tastrument
- 57

20502098

Form 3170 12/83
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