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MORTGAGE 12-0309

THISMORTGAGE (“Security Instrument”)isgivenon JANUARY 13 ,
19 86 Themorizagoris DONNA J. STRAUCH, UNMARRIED WNOMAN AND ROBERT W. SCHLUETER,
UNMARRIZD. MAN, AND BETTIE L. SCHLUETER, UNMARRIED WOMAN

(*Borrower”). This ec inity Instrument is given to LAKE VIEW TRUST AND
SAVINGS BANK .
which is organized and ex%r'az under the laws of THE STATE OF ILLINOCIS . and whose address is
2201 NORTH ASHKYLAMD AVENUE
CHICAGO, ILLINOIS 60657 (“Lender™).
Borrower owes Lender the princir 2! sum of
NINETY THQUSAND AND NO/100-—-

Dollars(US. § 90,000.00, 1his debt is evidenced by Borrower's note
dated the same date as this Security Instrument {*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablecon FEBRUARY - 1, 2016 This Security Instrument
secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums. w1l ipierest, advanced under paragraph 7 to protect the security of this
Security Iastrument; and (c) the performance of Borro«w=r"s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby morigage.erant and convey 10 Lender the following described property

located in COOK County, Ilinois:
LOT 406 IN GARDNER'S PORTAGE PARK ADLDITION TO CHICAGO IN LOTS 7 AND 8
OF SCEBOOL TRUSTEES' SUBDIVISION OF SZCTION 16, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERILTYAI, IN COOK COUNTY, ILLINOIS.

4\ &99_ MAIL

%—'\!\———’
13-16-313-025

which has the address of 5442 WEST BERTEAU . CHICAGO
{Street) Gyl

linois 60641 ("Property Address™);
[T Cooce]

TOGETHER WITH all the improvements now or hereafter erecied on the properiy. and all casements. rights,
appurtenances. rents. royaltics. mincral, oil and gas rights and profits. water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night o
mortgage, grant and convey the Property and thai the Propesty is unencumbered. except for encambrances of record.
Borrower warrants and will defend generally the title to the Property agaiast ail claims and demands, subject 1o any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform sccurily insirument covering real property.

ILLINOIS—Single Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 30:4 12/83

@-GHL) CONGOUDATED BUSINESS FORS, SaC. Wl CLEMENS, MICHICAN S8048 - 1313y 024700
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I Lender required mortgage insurance as a condition of making the ican secured by this Secarity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unul such time as the requirement for the
insurance termirates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Insgrction.  Lender or its agent may make reasonable entries upon and inspections of the Property. Leader
shall give Borrower notice at the time of or prior to an inspection specifyving reaconable cause for the inspectron.

9. Condemnation. The proceeds of any award or claim for damages. direct of consequential. in conneciion with
any condemnaiton or other taking of any part of the Properiyv. or for consevance in licu of condemration, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Sccurity
Enstrument, whether or not then due, with any ¢xcess paid to Borrower. In the eveni of 2 partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a2} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after nctice by Lender to Borrower that the condemnor offers to
make an award 0: settle a claim for daimages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender s au horized 1o collect and apply the proceeds, at its option, either 1o restiorabion or repair of the Property or
to the sums sec ared ¢y this Secunty Instrument, whether or not then due.

Unless Lendrr and Borrower otherwise agree in writing, any application of procesds to pnncipal shall aot extend or
postpone the due dai>0F the monthiy pavments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower/ . No. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification «f amortizalicn of the sums secured by this Security Instrumeat granted by Lender to any successor in
interest of Borrower shall norop-rate to release the liability of the onginal Borrower or Borrower’s successors in tnterest.
Lender shal: not be required "o ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am ~;azation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude th4 eie cise of any right or remedy.

[I. Suecessors and Assigns Beund; Jaint and Severanl Liability; Co-signers. The covenanis and agreements of
this Security [nstrument shall bind and benciit () ¢ successors and assigns of Leader and Borrower. subject to the provisions
of paragrapk 7. Borrower's covenants and ~ercements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (2) s co-signing this Secunity Instrument only to morigage. grant and convey
that Borrowcr's interest in the Property under tneterms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a iaw which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collecied or 10 be collected in
connection with the loan exceed the permitted limits, then: {a> apy such locan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit: and (b} any si2ins already coliected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 15 suake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rejuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. if enactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabl s accolding toits terms, Lender, at its option,
may requirs immediate payment in full of all sums secured by this Secunity {risrcument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen < hali be given by delivering it or by
mailing il by firs) class mail unless applicable law requires use of another method. The atice shall be directed to the
Property Address #r 2uy other address Borrower designales by notice to Lender. Any novice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notiic to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given 10 Borrower or Lender»hca given as provided
in this paragraph.

15. Governing Law; Severability. This Securnity Instrument shall be governed by federal lav/ 22d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity lastrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of tius Secunty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 21l or any part of the Property or any
interast in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien conseni. L.ender may. at its option, require immediate payment in full ef all sums
secured dy this Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibiled by
federal iaw as of the date of this Security [nstrument.

If Lender exercises this option. Lender shall give Borrowcr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrowes must pay alil sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remiedies permitted by this Security Instrument withount further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower mects certain conditions. Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued as any time prior to the zarher of: (a) § days {or such other peniad as
applicable law may specify for reinstatzment) before sale of the Properts pursuant to any power of sale contained in this
Security Instrument: or (b) entry of 2 yudgment enfercing this Secunity Instrument. Those condiitons are that Borrower:
{a) pays Lender all sums which then would be duve under this Security {nstrument and the Note had no acceleration
occurred, (b) cures any default of any other covenants or agreements. (¢) pays all cxpenses incurred 1n enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees: and (d) takes <uch action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument. Lender™s nights in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

bPST2098
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e UNOREIGIAL#&ZOPY . .

(Assignment of Rents)

s

—_— THIS 2-2 FAMILY RIDER i mace this 13 THLay of JANUARY .19 86.
and 1> incorporated irts and shall be deemed 10 amend and supplement the Mornigage. Deed of Trust or Sccunty Deed (the

N “Security Instrument”y of the same date given by the undersigned (the “Bommower™) to secure Borrower’s Note to
. LARKE VIEW TRUST AND SAVINGS BANK tthe ““Lender™)
] of the same date and covenny the property descnibed in the Secunty (nsirument and focaied at:

B 5442 WEST BERTEAU, CHICAGO, I}T[;,L,.Q}Q 60641

* 13-16-313-025

- 23 FAMILY COVENANTS. Inaddirion io the covenants and agreements made 10 the Secunity Insirument. Bommower

and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shali no seek. agree 1o or make a change in the
use of ihe Property orf its zoning classification. unless Lender has agreed in wating {0 the change. Borrower shall comply with
all faws. ordinarces. regulations and requirements of any goveramental body applicable to the Property .

B. SUBORPINATE LIENS. Except as permitted by federal law . Borrower shall not allow any lien inferior to the
Secority Instrumdnt (6 be perfected against the Property without Leader™s prior wnitien permission.

C. RENT LO>Y E3SURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance 1s recaisd by Uniform Covenant 5.

D. “BORROWER'S ZICAT TO REINSTATE” DELETED. Uniiorm Covenant 18 is deleted.

E. ASSIGNMENT OF L 2ZASES. Upon Lender’s request. Borrower shall assign to Lender all leases of the Propenty
and ali secunty deposits made in conreciton with leases of the Property. Upon the assignmeni. Lender shall have the night 10
modify, extend or ferminate the exisuny icases and to exccuic new leases, in Lender’s sole discrenion. As used in this
paragraph E, the word “lease™ shall mean Jsablease™ if the Security Instruinent 1s on a leaschold.

F. ASSIGNMENT OF RENTS. Bomrowr ¢ unconditionally assigns and transfers to L.ender all the rents and revenucs of
the Propenty. Borrower authorizes Lender or Lender s agents 1o collect the rents and revenues and hereby directs cach tenant
of the Propenty to pay the rents to Lender or Lender™s zpents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Secuniy [ndtrument. Bomower shall coilect and receive all rents and revenues of
the Property as trustee for the bencefit of Lender and Bormow/r. This assignment of remis constifuies an absolute assignment and

not an assignment for additional securily only.
If Lender gives notice of breach to Borrower: 13 all rents meCeived by Boerrower shall be held by Borrower as trustee for

benetit of Lender oniy. 1o be applied to the sums secured by the Security Instrument; (i) Lender shall be entitied to collect and
receive all of the rents of the Property. and (iii) cach icnaat of the Frorcrs shall pay all rents due and unpaid 1o Lender or

Lender’s agent on Leader’s aritten demand to the lenant.
Borrower has not executed any prior assignment of the rents and hawaot and wili not perform any act that would prevent

Lender from exercising tts rights under this paragraph F.
Lender shall not be required to enter upon. 1zke control of or maintain G 7 ropenty before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may dd s at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or rémzdy of Lender. This assignment of

rents of the Propernty shall terminate when the debt secured by the Security Instrument s paid in fuil.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or asreement in which Leader has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the (emelies permiitcd by the

Security Instrument.

By SIGNING BELOW. Borrower accepts and agrees 1o the terms amch pm/x.-is’mns contained in this 2-3 Fawly Rider.
P STy . o
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-~ DONNA~J. STRAUCH/UNMARRIED WOMAN Brevaer
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