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MORTGAGE 16-C04328-7

THIS MORTGAGE (“Security Instrument”)is givenon OCTOBER 25
19 85 Themorigagoris
SANDRA 100 LANCASTER, SPINSTER AND DANIEL G. LANCASTER, MARRIED TO
*x

{*Borrower”). This Jecnrity Instrument is given tPATHWAY FINANCIAL

which is organized and evisting under thelawsof UNITED STATES OF AMERICA ,and whose lddl’t&Sl;
100 N. STATE S TREET
CHICAGO, ILLINOIS 60602 (" Lender™).

Borrower owes Lender the princif ) cum of
ONE HUNDRED SIX THOUSAND AND NO/100---

Dollars (U.S. $ 106,000.00  -Thisdebi is evidenced by Borrower's note
dated the same date as this Security Instrunent | “Nolc'g. which provides for monthly payments, with the full debt. if not
paid earlier, due and payableon NOVEMBJIR .1, 2015 This Secunity Instrument

secures to Lender: {a) the repayment of the dibt_:videnced by the Note, with interest, and all renewals, exteasions and
modifications; (b) the payment of all other sums, v th interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Bor:over’s covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby mor gage, grant and convey (o Lender the following described property

located in COOK County, lllinois:

LOT 40 IN HITCHCOCK AND WILSON'S SUSHPIVISION OF THE EAST 1/2 OF LOT 1

IN THE BICRERDIRE AND STEELE'S SUBLIVISION OF THE WEST 1/2 OF THE NORTH

WEST 1/4 OF SECTION 28, TOWNSHIP 40 (JZPTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IMN COOK COUNTY, ILLZ&JIS.

** Nancy L. Lancaster HAS EXECUTED THIS NCOYETGAGE FOR THE SOLE
PURPOSE OF PERFECTING ALL WAIVER OF HOMESTEAD K7ZGF IS OF HER SPOUSE,
DANIEL G. LANCASTER.

7L
which has theaddressof 630 WEST BRIAR STREET . CHICAGO
{Street] {Cety}
illinows 60657 ("Property Address™):

[T Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the *“*Property.”™

BORROWER COVENANTS that Borrower is lawlully seised of the csiate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, cacept for encumbrances of recosd.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combiney uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform securily instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@-S(ILI CONSCRIATED SUSINESS FORMS, uC. - MI. CLEMENS, MICPICAN 48040 - {32 3] 262 4ND
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propernty. Lender
shall give Borrower netice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicé io 1he sums secured by this Security
instrument, whether or not then due. with any excess paid to Borrower. In the even: of a partial taking of the Propenty.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or:etile a clsim for damages. Borrower fails to respond to Lender within 30 days aiter the date the notice 15
given. Lender is'aut) orized to collect and apply the proceeds. at 1ts oplion. cither to restoration or repair of the Property or
to the sums secured ¥« this Security [nstrument. whether or not then due.

Unless Lenderand Borrower otherwise agree in writing. any application of proceeds to principal shall not exiend or
postpone the due date ol #he monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borroewer "ot Released; Forbearance By Lender Not a Waiver. Extcasion of the time for payment or
modification of amortizatisn 3f the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nut riperate o release the Liability of the original Borrower or Borfower’s successors in interest.
Lender shall not be required te’ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the ex:roise of any nght or remedy.

I1. Successors and Assigns Bov.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef i thi- successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) 14 co-signing this Security Instrument only to morigage. grant and convey
that Borrower's interest in the Property under 1 f2rims of this Security Instrument: (b) is not persenally obligated to pay
the sums secured by this Security Instrument: anc (<) igrees that Lender and any othber Borrower may agree (o extend,
modify. forbear or make any accommedations with feard 1o the terms of this Security Instrument or the Noie without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Se:urits Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inwerS: or other loan charges collecied or to be coliectad n
connection with the loan exceed the permitted limits, then: {2} ~iay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b) an: sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’io make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal. the reduction will betreated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld according to its terms, Lender, at its option,
may requirc immediate payment in full of ail sums secured by this Security Iasirument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shali take the st specified in 1he seond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 22211 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. THe nntice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any nolics to Lender shali be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by noticewo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lenter waen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal (are 70d the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Secunity Pasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secarity Instrumeni or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security In<tantent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 21l or any pari of the Properiy or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may. at us option. require immediate pavment in full of all sums
secured by this Secunty Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

§f Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a penad
of not less than 30 days from the date the notice is delivered of mailed within which Berrower must pay alf sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may mnvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earkier of: (a) £ days {or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrumment: or (b) entry of a judgmenti enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumen: and the Noate had no acceleration
occurred: (b) cures any default of any other corenants or agreements: (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including. but not limited t0. reasonable attorneys” fecs: and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty instrument. Lender’s nghis in the Property and Borrower’s
obligaitan to pay the sums secured by this Secunty Instrument shall continuc unchanged. Upon ransaiement by
Borrower, this Security Instrument and the obligations secured hereby shal) remain fully effective as sf no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration undes paragraphs 13 or 17.
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If Lender cxcrcisc_ﬂ! hi! N@FF{;S Borch:t:’:: f acc@l ¢ notice shall provide a period
of not iess than 30 days hc'da notlce is‘dchwtred or eifin ch Borréwer must pay all sums secured

by this Security Instrument. If Borrower lails to pay these sums prior 10 the expiration of this period. Lender may invoke
any remedies permitied by this Security Instrument without further noticc or demand on Borrower.

By Si16inInG BeErow, Borrower accepts and agrees 10 the terms and covenanis contained in this Addendum To

Adjusiable Raic/Gradualcd Pavment Rider.
K%%%‘C%(Scau
, DRA L Qﬁ; CASTER -Borrower
s . .
>< R,ﬁ?{ (Scal)

DANIEL G. LANCASTER -Borrower

(Seal)

-Barrower

{Secal)

-Borrower
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H Lender exercises |h{::;N @EE;{S payiMl @@PY ower notice of accelera-
o€ alpe ¢ ! he tice elivered or mailed within

1f Borrower fails 10 pay these sums prior 1o the

edies permiticd by this Security Instrument without further notice

tion. The notice shail prov

which Borrower must pay all sums secured by this S
expiration of this period, Lender may invoke any rem

or demand on Borrower.

ecurity Instrument.
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By SIGNING BELOW, Borrower accepts and agrecs

Rider.
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