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MORTGAGE 095824397

THIS MORTGAGE (“Security Instrument™}is givenon JANUARY 15

19 86 Themorigogoris DANNY H, CONLEE AND DARLENE J. CONLEE, HUSBAND AND WIFE

("*Borrower™). This Sxcvity Instrument is given to UNITED SAVINGS OF AMERICA

which is organized and existiiig under thelawsof THE STATE OF ILLINOIS ,and whcscaddrcssi;
4730 WEST 79TH STaFET
CHICAGO, ILLINOIS/ 50652 “Lendec™).

Borrower owes Lender the princioe fsum of
FORTY FOUR THOUSAND AND NO/100-—--

Dollars (U.5::8 44,000.00 3. This debt is evidenced by Borrower's note
dated the same dale as this Security Instrument {* Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon FEBRUARTY 1, 2015 This Security Instrument

secures to Lender: (a) the repayment of the deb: ~videnced by the Note, wilh interest. and all renewals, extensions and
modifications; (b) the payment of ali other sums, with “nrerest. advanced under paragraph 7 to protect the security of this
Security Instrumeni; and {c) the performance of Borroz« :i"s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. goant and convey to Lender the following described property

located in COOK County, Hiinois:
LOT 46 IN BLOCK 23 IN SHEFFIELD'S ZDDITION OF COOK COUNTY, ILLINOIS I

SECTION 31, TOWNSHIP 40 NORTH, RANGE i4 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN OOOK COOUNTY, ILLINOIS.

/ )

14-31-414-047~0000 %

which has the address of 1634 WEST BLOOMINGDALE . CHICAGO .
{Street} $Cay}
fllinois 60622 (""Property Address™);
2o Coce)

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements. rights,
appurtenances, rents, royafties, minerzl. oil and gas rights and profits. water rights and stock and all fixtures now or
herecafter a part of the property. All replacements and additions shail also be covered by this Secunity Instrument. All of the

‘orcgoing ts referred to in this Security [nstrument as the “Propeny.™
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to

mortgage. grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the ntie to the Property against alf clasms and demands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junisdiction to constitute a uniform secunty INstrumeni covering real property.

WLLINOIS—Siagie Farmly—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-6(“.) OIGOLIDATID TSI 13 FOWMY, SuC. W1 CLEMEWL, MECMICAR S04 (313 297 4N
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If Lender required morigage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect unul such tme as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wnitien agreement or apphicable [aw.

8. Inspection. iender or its agent mav make reasonable entnes upen and inspections of the Property. Lender
shall give Borrow er notice at the time of or prior to an mspection specifying reasonable cause for the inspection.

‘9, Condemnativn. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Properiv. or for comveyance in licu of conaemnation. are hereby
assigned and shall be paid 1o Lender.

in the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial raking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair marke1 value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
rake an award or settle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice is
given. Lender is arithorized to collect and apply the proceeds. at its oplion. etther to restoration or repair of the Properiy or
to the sums securea Uy this Security Insirument. whether or not then due.

Unless Lendsy and Borrower otherwise agree in writing. any apylication of proceeds to principal shall not extend or
postpone the due date of rhe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ar¢ iteleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiiaior-of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nct ¢porate to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required {0 s+immence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify ambrrezation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borréuw-er's successors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xe)cise of any right or remedy.

1E. Successors and Assigns Bouas, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit i successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag reenients shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 morigage. grant and convey
that Borrower's interest in the Property under thesirins of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with regzd 0 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secanty Instrument 1s subject 1o a law which sets maximum loan
charges, and that law is finally interpreied so that the inweres or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1).4ry such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any suras aiready collected from Borrower which exceeded
permitted Ilimits will be refunded to Borrower. Lender may choosc *0 piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundvoiuvces principal. the reduction will be trested as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment of cxpirasion of applicable laws has the effect of
rendering any provision of the Note or this Security Enstrument unenforceable (tcco ding to its terms. Eender. at its option,
may require immediate payment in full of all sums secured by this Security Instrement and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall 1ake the steps : pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument s*.2!1 be piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 2o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity’{ristrument or the
Note conflicts with applicable law, such conflict shall not affect other provistons of this Security Insiruntepcor the Note
which can be given cffect without the conflicting provision. To this end the provisiens of this Security Insirumient and the
Nete are declared to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender™s prior writlen censenl, Lender may. at its opiion. require immediate payment in full of all sums
secured by this Security lnstrument. However. this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Instrument. :

If Lender cxercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a perrod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumenz:. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower mects ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of. (a) ¥ days (or such other period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant 1o any power of sale contamned in this
Security Instrument: or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (<) pays all expenses incurred in enforcing this
Secunty Instrument. including, but not hmited to, reasonable attorneys” feev: and (d) takes such acnen as Lender may
reasonably requure 1o assure that the hen of thes Security Instrument. Lerder™s rights in the Property and Borrower™s
ebligabon o pas the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if ro acceleration had
occurred. However. this right 10 reinstaie shall not apply in the casc of acceleration under paragraphs 13 or 17.

CR2T2098
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(Assignment of Rents)

THIS 2-3 FAMILY RIDER i~ made this 13THdav of JANUARY .19 86
and t» incorporated into and shall be deemed 10 amend and supplemens the Morigape. Deed of Trust or Secunty Deed wthe
~Security Instrument™s of the same date given by the undersigned ithe “Bomewer™ to secure Borrower’'s Note to

UNITED SAVINGS OF AMERICA tthe Leader™
of the same date and covenng the propeny described in the Security Instrument and located at:

1634 WEST BLOOMINGDALE, CHICAGO, ILLINOIS 60622

SeomeTt. ASITeCs
14-31-414-047-0000
2-4 FAMILY COVENANTS. In addition to the covenants and agreercnts made in the Secunin Instrument. Borrower

and Lender further covenant and agree as follows:

A. LUSE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shajl pot scei. agree to or make a change in the
use of the Properts or its zoning classification. unless Lender has agreed tn wiiting to the change. Borrowzr shall comply with
all laws. ordinancis. regulations and requirements of any governmental body applicabls to the Propesnty.

B. SUBORIANATE LIENS. Except as permitted by federal law . Borrower shail not allow any lien infenor 1o the
Sccurity Instrumen: Irde perfected against the Property without Lender’™s prior written permission.

C. RENT LOSY 'SOURANCE. Bommower shall maintain inserance againsi rent loss 1n addition 1o the other hazards

for which snsurance is requized by Uniform Covenant S
D. “"BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleied.
E. ASSIGNMENT OF LE%5ES. Upon lender’s request. Bormower shall assign 1o Lender all leases of the Propeny

and all security depusits made in conncction with leases of the Property . Upon the assignmeni. Lender shall have the nght 1o
modify. exiend or lerminate the existiugdcases and to execcule new leases, in Lender’s sole discretion. As used in this

paragraph E, the word “lease’ shatl mean “ubizase™ if the Security Inctrument i on a leaschold.

F. ASSICGNMENT OF RENTS. Bomoweraaconditionaily assigns and transiers 1o Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lend«c o agents 1o coliect the rents and sevenues and hereby directs cach tenant
of the Property 10 pay the rents to Lender or Leadei’sareats. However. pnor to Lender’s atice 1o Borrower of Bormower’s

breach of any covenant or agreement in the Security Ensirument. Borrower shall coilect and receive all rents and revenues of
the Property as trusice for the benefit of Lender and Borrowe! This assignment of reats constitules an absolute assignment and

aot an assignment for additional security only.
If Lender gives notice of breach fo Borrower: (i) all rents vantited by Borrower shall be held by Borrower as trustee for

benefit of Lender only. to be applied to the sums secured by the SecurivInstrument: (i1} Lender shall be entitied o collect and
receive all of the rents of the Property: and (iii) each tenant of the Plopiriv shall pay all rents due and unpaid to Lender or

Lender's agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the reals and has.o.ot and will not perform any act that would prevent

Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, rake control of or maintain i Fropeny before or after giving notice of

breach 1o Bomower. However, Lender or a judicially appoiated receiver may do/ sa at any time there is a breach. Any
application of reats shall not cure or waive any default or invalidate any other right or simedy of Lender. This assignment of

renis of the Property shall terminate when the debt secured by the Security Instrument s/ paid tn full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note of areement in which Lender has
an interest shall be a breach under the Security Insirument and Lender may invoke any of the femedies permitted by the

Security [nstrument.

8y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Famly Rider
Tl ey I rie (Scah
- Borrower

%@NLEE
(Seah)

DARLENE J. ‘WE HIS WIFE -Borrower

8212098

gEET

(Scal)

-Bor rowet

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMAOOD, ILLINOIS 60103
ATTN: BARBARA M. LANE

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instumant
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