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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon . January 14, .. ..
19.86.. Themontgrzoris ... Lxa. M. Pfeffexr and. Valerie. . D. Pfeffer, ...
.......... Husband.z2xd.. W]..;.e ( *Borrower™). This Security lnslru'ncnt 1sgivento..Boston.. Safe..

_Deposit ard Trust .. which is organized anil cxtsung
under the laws of . CouCNwea "One Boston P
B

W - 703 T A s

oston, . etts. e (Lender™).
Borrower owes Lender the ,'xr Al sum of . Two. Hundéred. E:Lghty Five. Thousand.and.no/cents
v mm o m e e mmm s m == Dollars (U.5. $285.,000... 00 /xx This debt tsevidenced by Borrower's note

dated the same date as this Securily; %lrumcnt ( \oteg &Igch provides for monthly pa\. ments, with the full deba, if not
paid ecarlier. due and payableon .. ruary 1 D . This Security Insirument
secures to Eender: (a) the repaymen of tha dcbt evidenced by thc \m; ‘with interest. ‘-nd :xll renewals. extensions and
modifications; (b) the payment of all othzc sums. with interest, advanced under paragraph 7 1o protect ihe secunty of this
Security Instrument: and {c) the performanc: o' Borrower’s covenants and agreements under this Security Instrument and
the Note. Foréhis %urposc. Borrower does Lereby morigage. grant and convey to Lender the following described property
tocated in ... 52 e D e e e County, Hlinois:

Unit number 302 as delineitnd on Plar of Survey of the fol-
lowing described parcel of Z:zal estate (hereinafter referred
to as Parcel): Lots 1, 2, 3, #-and 5 in the Subdivision

of Lot 'A' in Block 1 in the Subaivision by the Cathelic
BEishop of Chicago of Lot 13 in Blonson's Addition to Chicageo,
in Section 4, Townshigp 39 North, unge 14 East of the Third
Principal Meridian, according to the Plat thereof recorded

in Book 15 of Plats page 34, 1n Cook _Juunty, Illinois, which
Plat of Survey is attached as Exhibit( !'C'! to Declaration

of Condominium made by American Natiomal Rank and Trust
Company of Chicago, a National Banking Association, as Trustee
under Trust Agreement dated August 4, 1977 7ind known as

Trust Number 40972, recorded in the Office ¢i the Recorder

of Deeds in Coock County, Illinois, as document 724130105,
together with an undivided percentage interest/ in/said parcel
(excepting from said parcel all the property and, space com-
prising all the units thereof as defined and set forth in

said Declaration and Plat of Survey) in Cook County, Illinois. s

:09€T2098

_/
Permanent Tax No: 17-04—-210—029—1010haa

which has theaddressof ... Unit 302, 1550 N. State Parkway Chig
Hiinois ....860610

[Stree:!
:Z:\ Coce,

. {"Property Address™);

TOGETHER WITH all Lthe improvements now or hereafter erected on the property. and all easements. rights.
appurtenances. rents. rovalties, mineral. cil and gas rights and profits. water nights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be coversd by this Secusity Instrument. All of the
foregoing is referred to in this Securiiy Enstrument as the "Property.”™

BORROWER COVENANTS that Berrower is lawfully setsed of the esiate hereby conveved and has the right to
mortgage. grant and conver ihe Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 2ll ¢laims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoerm cosenants for national use and non-uniform covenants with
Limsted variations by jurisdiction to constitute a uniform security insirument corering real preperty.

ILLINOIS—Single Famiy—FNMA/FHLMC UMIFORM INSTRUMENT form 3014 12/83
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If Lender raquired mortgage insurance 2< a condition of making the loan secured by this Security Instrument.
Borrewer shall pay the premiums required to maintain the insurance in 2ffect unti? such 1ime 2s the requirsment for the
ins-irance terminales in accordance with Borrower's and Lender’s writien agreement or apphicabie lan

8. Inspection. i.ender or its agent may make reasconable H wmapeciiens of the Properny  Lender
shall give Borrower notice at the 1ime of OF prior 10 an inspestlion speciin b ause for the mspesnien

9. Condemnation. o i or consegueniial, i
any vondemnation or other taking of any part of the 1oe in eu of condems
assigned and snall be paud to Lender.

In the event of a total taking of the Property. the procesds shall be 2ppiied 10 the sums secured by this Security
Insirument. whether or not then due, with any excess paid to Borrower. In the ovent of a partizai izaking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redoced by
the amount of the proceeds multiplied by the following fraction: {2) the total amount of the sums secured immediately
before the 1aking. divided by (b) the fair marker value of the Property immediately defore the iaking. Any halance <hall be
paid to Borrower.

If the Property is abandoned by Boriower, or if, after netice by Lender 1o Borrower that the condemner offers o
make an award or settle a claim for damages. Barrower fails to respend to Lender withim 30 davs after the date the antice s
given. Lender is Zathdrized to collect and apply the proveeds, at its option. either 1o resterainon oF repair el the Properiy or
10 the sums secured by this Security Instrument. whether or not then due.

Unless Lender <iid Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of (b2 monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower M0t Released; Forbearance By Lender Not a Waiver. Exiension of the time for pavment or
maodification of amortizanici. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ojxraie to release the liability of the oniginal Borrewer or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorfization of the sums secured by this Secunty Instrument by reason of anv demand made
by the original Borrower or Borrower's successors in interest. Any forbesrance by Lender in exercising any right of remedy
shall not be a waiver of or precivde thelexercize of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The cosenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph i 7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securnty
Enstrument but does not execute the Note: (a) 1</colsigning this Security Instrument ondy to mortgage. grant and convey
that Barrower's interest in the Property under thedisizas of this Security Instrument: (b)is not personally obligated 1o pay
the sums secured by this Security Instrument: and (o) s2rees that Leader and any other Borrower may agree (o extend,
modify. forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securits Instrument is subject 1o a Jaw whick sets maximum loan
charges, and that law is finally interpreted so that the inicrisi or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (=¥ o4y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Iimit: and (b) any syans already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choosedo nakn this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridnces principal, the reduction will be treated s 2
partial prepayvment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. if enactment of expicsian of appitcable laws has the cffect of
rendering any pravision of the Note or this Security Instrument unenforceable according to its lesms, Lender. at its option,
may requite immediate payment in full of all sums secured by this Security fastvument and may msoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the stips \pecified in the second paragraph of
parugraph 17.

14. Notices. Any notice o Borrower provided for tn this Security Instrument 2iail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netee shall be directed to the
Property Address or any other address Borrower designates by notice to Leader. Any notice 1o f.ender shill be gisen by
first class mail to Lender's address stated herein or any other address Lender designates by noticgco Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendrr whien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shzll be governed by federal 1ay 24d the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Fusti-ument or the
Note conflicts with applicabie law, such conflict shall not affect other prosvisions of tiis Security Instruizericor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurit v Instrument.

t7. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower i< not a natural
person) without Lender’s prior written conseni. Lender may, at its option. require immediate payvment in full of all sums
secured by [his Security Instrument, However, this option shall net be exescisad by Lender if excreise ts prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option. Lender shall give Borrower notice of acceleration. The rotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedics permiited by this Security Instrument without further notice or demand on Berrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) £ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Secunty Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (hy cures any default of any other covenants or agreements: () pays all expenses tncusred in enforcing this
Security Instrument. including. but not himuted 1o, reasonable attorneys” fees: and (d) 1akes such aciion as Lender may
reasonably reguire to assure that the lien of this Security Instrument. Lender’s nghts an the Property and Borrower's
obligation to pay Ihe sums secured by this Security Instrument shail conunue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as 1f no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 130r 17,




86021360 .

-+.- UNOFFICIAL COPY

“uawied Funsanbag

IaMOLIOH 01 LpUR] wed) aamon usdn s Yuw capqeded 3q {eys pue a1es AjoN FYI 1T WURWIIRGSIP jJOo MTp oYl

WIOL) IS2131UL 362 [[PYs SIUNOWE 25241 “uatiied JO susial 3aylo 01 2013 I5pud ] PUr J3M0II0 SSIUN) TUSWINDISUE S1LRIDG
st £ PRINSIS I3WMOLIOE 1O AP [RUOINPRPR d2wonaq [jeys ¢ gdesSesed sig) sapun aspuay £q pesIngsip siunowe Suy

O O O davy 10U saop 2apua] ©; ydrafeaed sigl apun UOROE YT Sr1U J5pusy

ydnoyny aedas axuwr 01 tuadosg a2yt uo Fuusius pue s3] siauione aqeusosedl Jutsed anos u Zuueadde uaw. Jisug

fNunreg syl 1ase snaoud sey yorpw ual] e Aq paunoaes swns Sue Jurded spnpou few suonde sispua tduadozd Sy

stFu < _1apuap pue i1adosg 241 3o anjes 2y 122102d 01 AIESSHNAY S1IdARRY M J0) Avd pure op e J3pUST uayl {suoneniss

10 SWE] ANIONUID O1 3O UOTIEUIRAPUSY S0 "avqoid Amdraueq ul Fuipaadoad e se gons) Auadoad ayn ur siydo s sapuany

page puroguds Aew ey Supeadoad (33 TS AIAYL 10 TUSWINIISU] JUNDEG SIYT UL PALIRIIOD S1UAUaIZe PUR SIUBLAL0OD
A urropad o) spEy 1o wodlog i -asuminsu} Idedroly tiaadoag apy w1 s)yBy 5,00pud] jo uonaIdjolg L

Suinam i 123101 2yl 01 $30330 30puaT] ssajun BRI J0U Jjeys 210 A3y

PUE POGASED] Y1 AT 21 0] 3011 231 <20nbor Jnamoaaogf 1 pue tavud] 2y Jo ruastaoad a1 gum Spdwed ey ansaoazog

SPIOYISTR] B UG ST IUSUIIIST) SIS MY J] ST HURLOY 10 jeiouddp o1 Suddosg s mopie fdnadord o 23ueys
A[EHURISQNS 10 JFRMWEP "L01ISIP 10U ([EYS 1201I0¢]  SPIOYRSEY] 14512d0ad JO DUBLAJULE]Y PUE UOL;BAIISAIY 9

‘uosinboe a1y) 01 Joud APrvIp2wWLL JUSLMISU)

LIINDAG YL A PAINIDS SIUNS 24 JO 1U1X2 2Y1 01 22pua] o) ssid [jeys uoinsinbae 213 03 Joud LA1adoid sy o1 2Bvwep woea)

Sungneas spassecd puv sarjod sourvansus suw 03 1430 s 12m0030Q 2apua] £q paanbor s1 Luadoag ay) g ydeaZmaed sapun

I siataied 20000 wenowe ayy 2Fueys 10 7 pue | sydesdesed ul 01 paasaas stuawded Lyruom ay) jo 21ep anp ay) auodised
10 puaxs Jou [jeysqedound o1 spaaaaid o uonesipdde fue “Futiua ULSITT SSIMIDII0 JDAM0LI0QE PUL ISPUIT] $$3|U)

‘U418 s1. 200U 241 UdYm
mndaq (iw porrad LRI NP UAYl 10U JO 12YIAYM IUSWNAISU] A1LNG sIY) AQ paanaas suuns Aed 03 10 suadoag
21018233 J0 Jredas 01 spuad ol ay) 280 AT 20puR] $Paxd0ad AdURINSUL Y] 123]{03 AR 13PURT UAY] WIRD © 3]118% 01 PO
SEY JALIED DOULIASUL I 18 IDPURT] 104 210U € S0P O Uil JowsUT jou <30p 10 ‘f11adoad st suapueqe ramoliog
31 gamosiog o) pred ssa0xe Jaugitn Canp Uayl 10U 10 10130 (JUSWINIISU] SJUNDSE SH AQ PRInDds swns 2yl o) papdde
2q |{rys spaadosd dduwIRSUL 217y A2U3SSI] 2 PIROAM AJUNARS S IaPURT IO 3jQIsea) Ajjed1wuouedd j1ou st edaz Jo uoieIoIs
Y1 J] PAUSSSD] 10U SI KILNIDES LIpURT] pur apqiseaj {[edwouesd st siedal Jo uoneaesal agl g1 padnwep {aadoag s jo
aeda) 20 uoneioysas o pargdde aq [frs spaadosd 22uansul “Funiia Ul 32138 ISIMIDYI0 J2M01I0E PUE JIPUDT] SSD|U

amilisog Aq sndwoad apew 10u §i ss0] J0 Jooud a¥eu {rw J2pusT] JapuaTt puraslLed
saueInsul 3yl o) aatjou jdwoad 2413 {[eys 10402104 'S80} J0 1154 2] U] S2OR0U fesdtn put siunituasd pied jo sidwoos e
Japus] o1 dad spdwoad jjeys adaoudog sambsa 1apua J] sjewausg pue saiod 2y pjoy o1 148w sy) Aty (|RYS Jopua]
“Psne(2 23RFLOW PIEPUEIS B APNPOUL [IRYS DU sOPUR 01 Jjqridande aq (JRUS S[RaUdl pue sdivipod souransul (y
PIRYYIA SjgRUOSTAIUN
2q on |[Rys yoiym eaozdde s aapua 01 193[gNs 43s.0280( Aq UISOYD 2q [[eYs aduRINSUL Y1 Fuiptacad J3108d asurans
ayq sennbal 2apuay ) sporsad 2yl J0) purt sya0Aure 2] Ul PRUIBILIRW 2Q [{BYS 2DULIRSUL $1Y | douelnsul sasinbag
2DpUd] ¥2IY M JO) SPILZEY 20410 SUE pue | 3TRI13A0D PADRUSIXA, W] Y1 UM PIPNJIU] SPIRZEY ‘211 4Q ss0] 1stivde painsul
Suxdog AP O PAIDAID 12)JTIIY 10 3UNSIXD MOU SIUSWTA0ICW 32 daay [jeys JoaDliog “3JuURINISU) pABZIRH S
-ansou Jo 3usd sy jo
SSEP ) I 2A0QR 1110) 138 SUOLIDE aY) JO JJ0UI 10 JU0 XU J4 U] a1 £JS11Us [[RYS J2m000g ual] atr Furinuapt 2dnou
© 1000010¢] 213 AP JApUs JuaWnIsu] 1Inodg si1 1340 Araond urene Letu youfa udl] B o1 9fgns 1 Lusadoag Ayd
30 1ed Jue ey S2UNUIINP 1APUDT J] IUSUIRIISUT A1UMISG SIYY 6F V5 Y1 Sulieiiplogns 1apus T o) L1010RIs0es JumuaaiBe
UR 03l 241 JO Japj0oYy Y1 Wodg saIndas (3) 10 (L1adoag 2y Jo ped AU 20 DIANALI0] IO U1 YD JO 1UBLINIoIUD aY) 1udadad
o1 mezado vowdo s 2apud-y sy ut oy s3uipaasoad [e8a] ‘1 uatp au’ J¢ JuatuaoIojud 1sutede spuajap Jo ‘4q ua A Yilwy
pood ut s1s21u0a (q) 1apua] o) qeidasde sauuewl € ul ual] Ayt £q paanats ucneRiqo Y3 Jo 1uswAed 2yl 01 Funtiw w weade
() Jamoaiog ssojun wdtunasu] L1un3g syl 1aa0 LQ1uonrd sey yoigam ual] Fae 33ieyssip Appdwoad jjeys 1pmoziog
‘sytawsed sy Fuduapiaa sidieoa
Japuacy ol ysiwin) Apdwoad jjeys samoaiog £122a1p stuswied asayl sayewl Jadciaog 1 ydeadesed spg; aspun pred sq o
SIUNOWE JO SA20U [T £2puUd 01 ysiwang Apdwosd Jeys Jamousog “1uswded pamoworzad 211 0) £p0asp d2tun uo woayy {ed
1jeys I3snoelrog ‘Jauuety 1ey) ut pred jou ji 1o ‘7 ydeaSered w papraocid sauuews 3y ul sanneSqo asoy {ed |jeys samoliog
Sue pto<as punosd Jo siuawded ployases] pue “juswiniisu] A1UNSag sy 120 A3 J01d utene {ew yongaw Stadosg
> o ageingue suonisodiwt pue ssuy ‘sa81eyd ‘Sluawssasse ‘saxel e Avd [eys Jamoiicy  ‘suary !selisyny ¢
-aup [ediduud 01 ‘1se] pue 2Np 1SAIRIUL 0] ‘Yiino} 17 ydeafesed sapun spqesod stunowie 01 TpUiyl 3108,
2y zapun anp sadinys juswedaid 0] *puosss :MON Y 2apun anp sefieyd a1 o) 1y parddi aq 1 eys 7 pue | sydeadtied
J3pUN 1apu2t] 4q paaioal suawled e ostmanio sapiacid me) spqendde ssaquny  cluawmdRg o Lonedddy cp
JUILNIISUY ANINDIG SHYT G PRINIAS SWUNS 1 ISULESE (IDaad B s¢ uonuemdde
JO 3wn 21w 3apuay Aq pProy spung fue “tapus Aq vonisinbae st ao L1sadoag oyl Jo aes ayy 01 1004 K 1RIRIpoWWE R
ame] ou *spdde jeys aopud't 120pudc] Aq pastnbore 10 plos st Auadolg >y g1 Ydesdeaed sopun 3] 2apua Lepiay spung {un
Jamodsoff o1 punjas spdwcad j[eys 10pua| justunarsu] AHAN2aG sty Ag paansss swas [T jo jing i wwled uodny
“1opua £q pasnnbaa se siumwsed 21010 Jo auo U1 A5URIDYIP Y1 dn 2w O] AJESSIDIU JUNOLITE
Luw sapuoy o1 svd (RS JPmoaiog NP UMM SWAI 401082 a1 Led 01 1U2IDYNS 10U S1IAPUDT] AQ Py spung ayl Jo lunowe
AL JI SpUn Jo stuswand Spiual uo JISmo21og 01 papaid Jo sasosang o) predas Apdurosd Jaynae ‘vondo s aamoai08 1w
2Q RS $SRONT YT DNP IS SWA mo13sd oyt Lud 07 PaaInbol JWNoWE 2111 P3OV FEYS ‘SWIR MOIIST 3N JO S0P NP gy
oy goud spgesed spun g jo siusufed yruow 23mny aygl yna 1a1a8o) apuat £q poy spun. ayl Jo [NowWe 31441 Jj

TuAMNSU] S1INNNE s
£q PAIADAS SN aY) 10§ L1LINDDS [RUONIPPE ST padpajd 21u Spung sy I "apeIl SR4 SPUN.] 341 01 Q2P YoUd Yoy so} ssodind
Y3 pur SPUn.{ 2Y1 01 SUQGAP PUL SHPILI BULMOYS SPUN 241 JO FUNUROIDE [Bndue U *231eYd 1IN0y s “Jasmoliog o1 213 Jjeys
2apuaT spung S uo sTHuIes 10 153120 Suw 2awnoaiog sed 01 painbas 2q jou [jegs sapuag ‘pred 5q o1 1spaRut saamnbas
ael dpqeaidde g0 apriy s1ustIanIBe ue SSHUN) CSPUn At uo pred aq {jeys 1521 eyl Bunus vl 3280 Avw 1apuay
pue samosieg Adreys v Yons axew o1 Japud] suuuad s sjqesidde pue spun.g 911 uo ssis1ul Jamoslog saed ispuacy
SSA[UN “SWAT MOID oyt Jurijuna Jo yunodde ayi Fuizdjeue ‘spung v uididde pue Fuipioy 10y 23aeyd Jou AT 12pUDY
S0 M0108d Y1 Sud o1 spung 2y Ajdde jreys 1ppusy (UOnNMINSUL UR YONS ST Iapua] 1 a2pus] Supnpom) iounde 2k
10 {E32p3} v iq paaluesend 10 PaInsul 22 Yoy JO SIUNOIDE Je siisedap 3yl uonanisul ve ul Piay 3q |jTYs spun.g a1

"SIIRH MOJOSD 2ININY JO SIIVLWIISI HQRUOSEII PUE BIEP 1UALIND O SISB]

SU} UO 2RP SPUN 3y MBS LBW JAPUAT] | "SWI M0IISD,, PIJIED 31T SWAN 2soy ] Aue |1 swnnuasd asueansut 28eSsow

Apeas (p) pue swniwaid asueansup pavzey {aead (o) Kue p ‘Lusdoag ayy uo syuar punos? Jo siudwdied ploysses)

Spread (Q) audwsnasu] £1ndag sy 1240 $HI01d ulENE SRl YoM SIUMWSSISSE PUR SaYEl APEsd (B) JJO Yijaai-auo

01 [enba (_spun ..} wns £ ‘qaj ui pred §13105] 311 [BUN 210N 211 Japun anp ase sjuatuded {qiuow {ep ays uo pusy M
sed [[rYs 13 n0210g JapUST £q ISR UINILIA B O] JO mel 2iqeandde 01 153(Qng  “3duRInSU] PUY SIXB] JO) SPUNy 7

210N {1 19pUn anp saaeys Mej pur judwiedaid SuR pue 310N 911 AQ PIUSPIAL 1IQIP 2] VO 151U pue Jo [ediduwd ary
anp uayw sed Apdwod jjeys somosrog  -SeBusy) Me] pus judwdedard 1593l pue [Bdidung jo juawieg I
:SMO[{0) se 32180 pue 1UBUSAOD ISpUS] PUBRISMOLIOE SLNVNIACD IKHORIN{]




UNQREI e @ PY .

11 Year Treasury Index—Rate Caps:

s P

THIS ADJUSTABLE RATE RIDER is made this ... 4. dav ol . JE8OMAXY el and is
incorporated into and shall be deemed 10 amend and supplement the Morigage. Deed of Trust or Sccurity Deed (the
*Sccurity Instrument”) of the same daic given by the undersigned (the “Borrower™) 10 secure Borrower’s Adjustabic
Rate Note (the “Note™) 10 BOSEON _Safe Deposit and Trust Company. ... . .

e et e e aresiraneasssssnnneaesnsanneneeesesanneeen - (1B TLender™) of the same d21e 2nd covering the property described in
the Security [nstrument and located at:

o Unir. 302, 1550 North State Parkway, Chicago, Illinois €0610

[Prapery Addrows

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AHD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY.

ADDITIONAL COVvENANTS. Inaddition 1o the covenasis and agreemenis made in the Securiiy Instrement, Borrower
and Lender furthos covenant and agree as foilows:
A. INTERES( DATE AND MONTHLY PAYMENT CHANGES
The Note provides or.zn initial interest rate of 9.30. .7 The Now provides for changes in the inierest rate and the
monthly payvments, &5 follows:
4. INTEREST RATFE AXD MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will payimuy change on the first dav of 19.87 .. and on that day
every 12th month thereafier. Ezun date on which my interest raie could chanage 15 called 2 “Change Datc.”

(B} Tke Index

Beginning with the first Change Dais. my interesi rate will be based on an Index. The ~Iadex”™ is the weekly average
vield on United States Treasury securities 7djusied 10 a constant maturity of 1 sear. 25 made avaslable by the Federal
Reserve Board. The most recent Index figore available as of the date 45 days before each Change Date 1s calied the
“Current Index.”

If the Index is no longsr available. the Not: Folder will choose a new index which is based upon comparable
information. The Note Holder will give me notice 47 vhis choice.

¢ C Calculation of Changes
Before cach Change Date. the Note Holdzr will cakiulat~my new interest rate by adding
pereentage points (... 1...95..77) 10 the Carrent Endex. The Note Holder wiil then round the

result of this addition to the nearest onc-¢ighth of one percentagepoiat (01257, Subject 1o the limits stated in Section
3(D) below, this rounded amount will be my ncw interest rate Lol he next Change Date.

The Note Holder will then determine the amount of the montils payvment that wouid be seflicient to repay the
unpaid principai that | am expected to owe at the Change Date in full vn'the maturity date at my new inievest rate in
substantially equal pavments. The result of this calculation will be the neyt amount of my monthly payvment.

tD) Limits on Interest Rate Changes
The interest rate | am reguired to pav at the first Change Date will not be greatei’ thap % or less than
%. Thereafter, my interest rate will never be increased or decreased'onany singie Change Date by more

than two percentage points ( 2.0%) from the rate of interest 1 have been paying for the prrccding twelve months. My
interest rate will never be greater than ... 146.50..........7%. or less than &.50%.

{E) Effective Date of Changes

My new interest rate will kecome effective on each Change Date.  ['will pay the amount of iav revemonthly payment
beginning on the first monthly pavment date after the Change Date until the amount of r1y mont’idyv payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a netice of any changes in my interest rate and the amount £ my monthly
pavment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in il is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may. at its option. require immediate pavment tn full of all sums sccured
by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity [nstrument. Lender also shall not exercise ihis option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b} Lender reasonably determines that tender’s security will not be impaircd by the loan
assumption and that the risk of a brea<h of any covenant or agreement in this Sccurity Instrument is acceptable to
Leander.

To the extzal permitted by applicable law, Lender mzy charge 2 reasonable fee as a condition to Lender’s consent o
the loan assumption. ILender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Nole 2nd in this Security
[nstrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender refeases

Borrower in writing.

MULTISTATE ADRISTABLE RATE RIDER—ARM 5-2—Segie Farmly—Fannie Mae UnHform Instrument Form 3111 1/85
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THIs CONDOMINIUM RIDER is made this ¥ 19 B8
and is incorporated inio and shall be deemed to amend and supplement the Merigage, Deed of Trust or Secunty Deed (ihie
“Security Instrument™) of the same date given by the undenigred (the “Borrcaer ) to secure Borrower™s Noteto - .
of the same date and covering the Property descnibed 1n the Secunty Enstrwnent and logaisdag:

i 302, 1580 Norch State Parkway, Chieapdy HTio
H perty ASZeess,

is 60610

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

Known s 1550 North State Parkway Condominium

TiName 2t Comacmunium Peo;

(the **Condominium Project™). If the owners associaticn or other entity which acis for the Condominicm Project {the
“Owners Associztion™) holds t:tle to property for the benefit or use of 1s members or sharchoklers, the Propeny abwo
includes Borrower's interest in the Owners Assoctaton and the uses, proveads and benefits of Borrower's intefest.

CoNDOMINIUM COVENANTS. In addition 1o the covenants and zgreemeats made 1n the Scounty Instrumceai.,
Borrower and Lender further covenant and agree as foflows.

A. Condominium Obligations. Borrouer shall perform all of Borrower’s oblizations under the Condominium
Project’s Constiracnt Documents. The “Constitucr! Documents™ are the: {17 Declaranon or any other document which
creates the Condonunium Project; (111 by -lzws: and code of reguiations: and (v ) other egunalent documents. Borrower shall
promptly pay, whed dre, all dues and assessmonts impoted pursuant o the Constituent Docements

B. Hazard lasr.rance. So long as the Owners Association maintams. with a geacrally accepied insurance carfier. a
“master” or “"blankel” ol ¢y on the Condonunium Project which 1s sanisfactory 10 Lender and which provido insurance
coverage in the amounts, jor the periods, and zgasinst the hazards Lender requirss. including fire and hazards included
within the term “extended covirane,” then:

(1) Lender waiver the pronision in Uniform Covenam 2 for the monthly pazment to Lender of one-1uelfih of
the yearly premium installments 20 hazard insurance on the Property; and

(ii} Borrower's obligatiin under Unifiorm Covenant 3 to maintain hazard insurance corcrage on the Property
is deemed satisfied to the extent that thotrgaired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noics of any lapse in required Bazard insyrance conerage.

In the event of a distnibuiion of hatard yncarance proveads in hew of rostoranon or repair following a loss 1o the
Property, whether to the unit or to common climeanis. any proccads parable 10 Borrowzi are bereby assigned 2n8 shall be
paid to Lender for applicanion to the sums secured £y the Sccunty Instrament. with any eacess paid to Borrawer.

C. Public Liability Insurance. Borrower v247" take such actions as say be reasonable 10 insure that the Owners
Association mainlains a pubhc liability insurance poher acceptable i formy, amount. and evient of coreragze to Lender.

D. Condemnation. The proceeds of any award ¢r claim for damazges. direct or conseguennal, payvable 1o Borraasrin
connection with any condemnation or other taking of 3ll v ans nart of the Properts, whether of the unit or of the camman
elements, or for any conveyance in licu of condemnation. ard hrishy assigned 203 shall be paid 10 Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Secernity Indirvinent as prosvided in Uniform Covenant 9.

E. Lender’s Prior Consent. Barrower shall not. except afier notice 10 Lender 2nd with Lender's pnior wnlien
couasent, either partition or subdivide the Propeniy or ~ansent to:

(i) the abandenment or iermination of the Condomintum Project, except for abandonmeni or lerminanion
required by law in the case of subsiani:al destruction by fire or oiher casualiy Orin the case of a 1aking by condemnanon ar
eminent domazsn;

(ii) any amendment to any pronisizon of the Constituent Document 17 ie provision is for the express beackit of
Lender:

(i) termination of professional management and assumption of seif-man<2~mest of the Owners Association:
or

(iv) any action which would have the effect of rendening the public Liability 135 :rance corerape maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiom dues and assessmienits when due, ther U-nder may pay them.
Any amounts disbursed by Lender under this parszraph F shall become additional debt of Borrowerserared by the Security
Instrument. Unless Borrower and Lender agree to ether terms of payment, these amounts shall bear Kitzvest from the date of

disbursement at the Note rate and shall be payable, with interest. upon notice irom Lender to Borrower (equesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions ® ned in this Condominium Rader.

MULTISTATE CONDOMINIUM RIDER—Singie farmiy—FNMA/FHLMC UNIFORM INSTRUMENT 3140 12/83
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