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THIS INDENTURE, Made this it ayof
GEFFREY & WULEBECKER, #rl MARI ANN WLlLbEoMNER, H

. Morigagor, and
Margareiten & Company. Inc.. a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of Hlinois, Morigagee,

WITNESSETH: That whercas the Mortgaeor is jusily indebied to the Mortgagee, as is evidenced by a certain
promissory notc bearing even date herewith, in the principal sum of .

Sixt,=%ir Thoussnd, Fours Hundired Thir?y-Tus and 107108 © Dotllars
. b X S B [P
o £5, 832, 2 ) payable with interest at the rate of
rire ATQoe-Half Peyr Centunm
: PPN * o L
2 & 172 ") per annunyon the unpaid balance until paid, and made

per centum (
pavable to the order of the Mortgagee at its office in Perth Amboy. NJ 08862, or at such other place as the holder may

designate in writing, ane. delivered: the said principal and imc;csl being pavable in monihly insiatlments of
i F e LRS100

Tiya Hundyedlo Fifty-Zight 3 IR
= o5 *
_ Dollars (5 Jeg e Yon the first day
of March 1,7 1734% .and a fike sum on the first day of cach and every month thereafier until

the note is fully paid, except tzat the final payment of principal and interest, if not sooner paid. shall be due and
pavable on the first day of Fabruary . 016
NOW, THEREFORE. the said Moricagor. for the beller securing of the pavment of the said principal sum of

money and interest and the performanc: of the covenanis and agreements herein contained, does by these presents
MORTGAGE and WARRANT unito thehlsitgagee, its successors or assigns, the following described Reai Estate

situate, Iving, and being in the county of Coav and the State of
Hlinois, 10 wit:

LO7 4 IN ULTRA CONSTRUCTION CoMEAhY 3 GIVISZIGH OF FARTS OF

GLORKES £ AND B _ANI _PART OF ThHE $o0aTE S Ir SAILR BLOCKZ,

Li. IN EJEGER ESTATES ALSLITION 70 FSS CING A SUBDIVISTON

OF THE SOUTH 1/2 0OF THE BQUTH WES L7 SECTIicw 32w, TOUNSHIF

£1 NORTRE, RANGE 10 EAST OF THE THIRD ST Fal MERIDIAN, IN

ooy TOUNTY . ILLINOTS. —

D7 R3F-F30-020F-0002

*u5eF ADJUSTABLE RATE RIDER ATTACHED HERETO AND MAOE A PART HEREOF FOR
ADDITIONAL TERMS, COVENANTS AND COMDITIOHS QF TH:iS »QRTGAGE."
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the reats, issues, and profits thereof: and all apparatus and fixtures of every kind for the purpose of supplying or
distribeting heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in. any
building now or hercafter standing on said land, and ako all the esiate, right. title, and interest of the said Mort-

gagor in and to said premises,
TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said

Morigagee, its successors and assigns, forever. for the purposces and uses hercin set forith, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the Siate of Hlinois, which said rights

and benefits the said Mortgagor does hereby expressly release and waive.

L7001 tRer. ™ 85) STATE OF ILLINOIS
HUD-925 160 (£-80)
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AND AS ADDITIONAL SECURITY for the pavment of the indebiedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the renis, issues, and profits now duc or nwhich may hereafrer becoms dus for the use

of the premises hereinabove described.

THAT HE WILL KEEP the improvemenis now exisiing or hereafier erecied on the morigaged properiy. in-
sured as may be required from time to lime by the Morigagee againg loss by fire and oither hazard. casvalties
and contingencies in such amount< and for such periods 2« may be - qw?'-d by the Morgager 2nd wiil pay prompi-
lv. when due. any premiums on such insurance provision for paymen: of which has noi been made hercinbefore.

Ajl insuranze shail be carried in companics approssd by the \1 \."_:a ] policies znd renewnalc thereof
<hall be held by the Mortgagee and have ::.u.;hm therete lose ees sor of and in form acsceprable
10 the Morigagee. In event of loss Morizagoer will ghve immeds ii 10 the Mortzagee, who mayv make
proof of loss if not made promptly by Morigagor. and cack insurance company .cerned i hereby authorized and
directed to make payment tor such {oss directiv to the ifaxrrg.!gt:: iastead of :0 the Morigagor and the Morigagee
jointly. and the incurance proceeds, or any part thereof, ma phed by the Morigaeee an its or'm'u c ther to
the reduction of the indebredness hereby secured or 1o the recioralion of 7 In
event of foreclosure of this mortgage or other iransfer of titic 1o itke moriraged propcrn in cumguuhmcm o!’ the
indebiedness secured hereby, all nght title and interest of the Morigagor in and o any insurance policics then

in force shall pass 1o the purchaser or grantee.

THAT if the premises, or any part thercof. be condemned under any power of eminen: dom ..m or asquired for
a public use. the {amages, procccds and the consideration for su:b a~qu:t-:mn. 1o the exien: of the full amoumnt
of indebiedness upon this Mortgase, and the Noie ﬁccur-d hereby rema: un . are heiety auée'r'd v ihie Most-
gagor to the Morrzagee and shall be paid forthwith 1o the Morigagee 10 be apputd bs it on account of ihe indebted-

ness secured hereby. whether due or noi.

THE MORTGAULOR FURTHER AGREES that should thic ::‘.o : Hereby not be eligible
for insurance under the Narional Housing Act within 60 dave< {r wri ment of any offtcer of
the Depariment of Houung/ard Urban Development or authorized ! Ls xa'\ of Housing and Urban
Development dated subsequert 1o the 60 days time from 1hc daic of -.‘1 < mo agc. declining 10 insure said note and
this morigage. being deemed Conclasive proof of such ineligibilitvy, the Mor: : the holder of the note may, a1 its
optien, declare all sums secuica hereby immediately due and ﬁa}a‘-‘c.

IN THE EVENT of defaull in shpking 2oy monthly payment provided for herein and in the noie secured here-
by for a period of thirty (30) davs after ihe due date thercof, or in case of a breach of ans other covenant or
agreement herein si:pulated. then the v hold of said principal sum remainineg ana'd iogether with accrued in-
terest thereon, shall, at the clection of the Morigagee, without noiice, become immediaizly due and pavabie.
s

o
<
H

due. the Morigagee <hall have the right

AND IN THE EVENT that the whele o cand debr o«
i or thal purpose. h court in which sech

immediately to foreclose this morteage. and upeoi s

bill is filed may at any rime thereafter, cither belorec or a nd witheut nelice 1o the said Mortgagor. or
any party claiming under aid Morigagor, and withoy . ‘g ¢ 1o the cebveney or insohveney at the time of such
applications for appoinument of & receiver, or for an order Moricagee in possession of the premises of
ihe person or persons liabie for the pavment of the ind;b;-\!ncs' 3 .-:d i-'rcb\ and withou: regard to the value
of said premises or whether the same shall then be ociuried by "‘: awner of the cq:lil_\' ol redempiion. as a2
homestead., enter an order placine the Mortgagee in poav Ginn Of the premisgc, of appoint a receiver for the
benefit of the Mortgages with power 1o collesr the renty, JisGos. and profits of :hc u.d premiscs ducing the
pendency of such foreclosure suit and, in Jase of sale and a dafiiieney, during the full siatutory period of re-
demption, and such renis, issues, and profits whea co ! Cied maniog a-;shui toward the pavment of the indebied-
nwess, cosi, taxes, insurance. and other llems necessany Jfor the crotestion and pressrvation of the properiy.

Whenever the said Morigagee shali be placed in possession of the above described premises under an order
of & court in which an action is pendineg 1o foreciose this morigage ora <subsequent morigage, the said Mort-
gagee, in its discretion, may: xeep the said premises in good repair: pay sich currrent or tack taxes and assess-
ments as may be due on the said premises: pav Jor and mainiain such insusazicdn such amoun:is as skall have
been required by the Morigagee: Iease the said premises to the Mortgagor or‘ottiers upon such ierms and condi-
tions. cither within or bevond any period of redemption. as are approved by the Jourt: collect and receive the
rents. issues, and profits for the use of the *‘vn.mi‘-L's hereinabone described: and miaploy other persons and ex-
pend itself such amounis as are reasonably necessary 1o carry out the provisions of 1wt paragraph.

AND IN CASE OF FORECLOSURE of this morigage by «aid NMorigagee in any cow it of law or equity, a
reasonable sum shall be allowed for the solicitor’s fees. and sicnographers’ fees of the Conplainant in such
proceeding, and ako for all outlays for documentary esidence and the cost of a compiete abstract of title for
the purpose of such foreclosure: and in case of any other suit, o1 leeal proceeding, wherein (nl Nortgagee shall
be made a party thereto by reason of this marigage. its costs and cxpenses, and the reasenablofes and charges
of the attornevs or solicitors of the Mortgagee, <0 made partics. for <ervices in such <suit or pricoedings, shall
be a further lien and charge upon the said premises under this morigage. and all such expenses shall become

so much additional indebiedniess secured hereby and be ailowed in any Zoorec foveclosing this morigage.
AND THERE SHALL BE INCLUDED in any c.f: e foreclosing this morigage and be paid out of the pro-
ree: (1) Al the cosis of such suir or suiis, adwveriising.

ceeds of any sale made in pursuance of any such decree:
sale. and convevance, including auttorneys™. solicitors’, and stenographers” fees, outlays for documentary evi-

dence and cost of said abstract and examination of title; (2) all the 'non-'.= advanced by the Mortgagez. 1 any,
for the purpose authcrized in the morteage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances are made; (3) all she accrued interesl remaining unpaid on the in-
debtedness hereby secured; (4) all the said principal money remaining unpaid. The over plu; of the proceeds
of sale. if any. shall then be paid o the Mortgazor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comph- with,
and duly perform all the covenants and agreements herein, then this convevance shall be null and void and Mort-

gagee will, within {30) days after written demand therefor by “ormaeor execute a release or satisfaction
of this mortgage. and Mortgagor hereby waives the benefits of all statutes or iaws which require the earlier ex-

ecution or delivery of such release or satisfaction by Mortgagee.

T IS EXPRESSLY AGREED that no exiension of the time for payvment of the debt hereby secured given by
the Maoartgagee to any successor in interest of the Morigagor shall operate to release, in any manner, the original

liability of the Mortgagor.
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FHA#  131:424 3346-729
LOAN# 5085 8323

FHA MORTGAGE PREDAYMENT RIDER

THIS RIDER, DATED THL 1a=n DAY OF  szwonzy 19 ps
AND BETWSEN MARGARETTEN AND COMPINY, iXC.,

AMENDS THE MORTGAGE OF EVEIN DATL BY

W -

THE MORTGAGEEL - AND gsrrmev A, WULBECKER 4 MASI ANN WITEECKED oig
-------------- Cfopmsm=m-=-o=, THE MORTGAGOR, AS FOLLOWS:
1. INAED FIFTH UNKUVEIRED PARSGRAPH GF PAGL ThD, THt

SINTENCD WHICH RZADS AS COLLCnS 7S 4-_-.50

THAT PRIVIVLEST 1S RISERVED TO PAY THZ DI3T IN WHCLE,
OR AN AMCURT SQUAL TO ONE GR MCRE MONTELY PAYMINTS
ON THE PRINCIPAL TEAT AXZ NIXT SUS ON THE NOTE, ON
THE FIRST DAY OF 'NY MONTH PRICR TC MrTUR-;Y
PROYIOZD HOWEVER, TisT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILESE IS GIvEN A7 LEAST THIRTY
{30) DAYS PRiCR TQ PREFAYNENT.

'

2. THE FIFTH UNNUMBEZED PARAGRZAPH OF PAGE TWO, IS AMENDED N

8Y THE ADDITION OF THE FOLLUAIAG:
"PRIVILEGE IS RESERVED TQ PAY THL UL BT IN WHOLE CR
[N PART, ON ANY INSTALLMENT DUE DATL.

e niagl eser e Th e i =
WoRD sih @CLBECKER, NiS Wi

rv.

=

IN WITNESS WHEREQF, JEPFREY A, WULBECEER &
HAS SE7 H.S EAND AND

STALCIHE DAY AND YZAR

iy e h Rk A g e A W T e S A 55

FIRST AFQRzSAID. .
! -] . S-vae
=-*%¥<24_A_-JV'“*‘*‘““Z" 7 TMGRIGAGOR OR
JEFFREY A. WULBECKEK IUSTEE'S
- SiGNATURE
% A, ((/L,z‘_( C{/,a.&l ?’c/t'c.{/ MGRTGAGOR OR
MARI ANN WULBECKER TRUSTEE'S
SIGRATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

TN, 7)/«»_/// ial(

OVbZzo9g

SETTHﬂHEHT'AGENT
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This rider ta
Margaretten &
ntennt the Mort
That, togethe
under
first day of

{a)

()

[LLINOIS

the terms of

“FHA MORTGARE RIDIP™

and
sunple-

N ED

the Morigaege between JEFFREY A.
Company, Inc. dated sanvapy
gage of same date as follows:
r with, and in add¢ition to, the
the note secured hereby, ¢
each month until the said note is
A sum equal to the around rents, if any, nex: due, nlus “he aremiuns
next become due and pawabdle on pelicies of fire and ather kazard insura
taxes and assessments next due oan

covering the mortgaged property, plus
nor;caged property {211 as estizated by the McrLﬂ=g°e‘ iess 211 sums already

paid therefor divided by the number of nonths to elapse hefore one month arior

to the date when such ground rents, premiuyms, tzxes and assesszents will become

de31nqunn;, such sums to be held ba ”or;gaceo in trust ic pay said ground rents,

premiums, taxes and special assessments, and

A1l zZayments mentioned in the two preceding subsections of

211" payments to be made under *he note >e'"ve‘ hereby shzll be z2dded together
month in a

and thesggregate amount thereof skali be paid by the Morigagor each :
single’'piyment to be applied by Lhe Mortgagee to the following items in the

payable

monthly payments of prin inal and interes®
the

fe Mortgager will pay to the Mortgagee, on
fully paid, the following sums:

that will
nce

the

this paragraph and

order set vorth:
fire and other harzard

I. ground rgnis, if any, taxes, special
insurance / premiums.

interest on Zhave hote secured hersby,
the principal of the

assessments,

and
said ncte.

IT.
iII. eamortization

Any deficiency in the arcunt of any such aggrecate monthly payvrent shall, unless
made good by the Mort;agnr prior to the due date of the next such payment, con-
stitute an event of deflzu’t under this mortgage. The Morigagee may collect a
"late charge” not to excend four cents {4¢} for each dollar {81) for each pay-

*
teen (13 f‘ys in arrears, %t0 cover the exira expense in-

v
T

ment more than f£if

volved in handling delinguen’ pa:ments.
If the total of the payments made by the Mortcagor under subsection fz2) of the preced
paragraph shall excesd the amount of the paymeni s actuaily made by the Yorigazee o
rents, taxes, and assessments, or insurance premiuss, as *he case zay be, such exce 4
loan is current, at the option gf the Mcrtigagor, s%al? he credited on subsequent ra :
be made by the Mortgager, or refunded to the Hoftsawr. If, however, the mgnihlv o n ;
by the Mortgagor under subsection [2) of the preceding sarazraph shzll not Se sufes :t 1o
pay ground rents, taxes, and assessments, or irsuranbt sremiums, as the case may he, when the
same shall become due and payable, then the Mprigagor shkall cav to the Morigagee any zmount
necessary to make up the deficiency, on or before the date whén pavment 0¢ such grcund renls,
taxes, assessments, or insurance premiums shall be due. IT 20viny tire the "or*caeor shz11
tender to the Mortgagee, in accorﬂance with the provisicns of The aiste ;ecared kerebv, full
payment of the entire indebtedness represented thersby, tThe YMortigsces
amount of such indebtedness, credit t5 the account of tue foricazo
the funds accumulated under the provisicns of subsection [2) of i+
there shal) be a default uynder any of the provisions of *his mortz
sale of the premises covered hereby, or if the Mortgaaee 2ccuired hern
defau", the Mortgagee shall apc.v al the tice of the commencemen dings
the time the property is otherwise acguired, the balance thren rerzining in <he) funds accumulated
under suhsection {2} of the precedirg peregraph as a credit asainst the zmeunt ©F orincipa
Lhen remaining ungeid under said note.
Paragraph 5 of pa. 3 is added as follows: This option “-; nct be exercised by the
for insurance under the YWational Housing £ct s due to the
the Deparinment of Housing and

Fortgagee when the ineligibilily
Mortgagee's failure :it the

to rem morigage insurance premium 0
Urban Jevelooment™.

; i U < & . 3 ryo. o,
~e A /‘ M //714» Lo [Ldas Qiy,ui"(-’?cé,’/u =
MORTCAGOR “_/ JpprREY A. WULBECKER MIRTEAGER MARI ANW WULBECKER Ty
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Da.-d insufed under section 20Mb),

50898503 ADJUSTABLE RATE RIDER 203(x3 (first liea oclyi or 234(c} of the
TTL-GDUTRLG-TOD oo Hodknp Ac. using the
Margin method.
THIS ADJUSTABLE RATE RIDER ismadethis 14 1, day of TS AT .

19 24 , and is incorporated into and shall be deemed 1o amend and supplement the Morigage. Deed of Trust or Security
Deed (“‘Mortgage’’), of even date herewith, given by
JEFFREY & WUOLBECHER, AND MaARI ApM UL TETKER LOHTE O UIFE

{**Mortgagor™) to secure Morigagor's Adjustable Rate Note (“*Note'"), of even dale herewith, 1o
HARGAHRETTEN & COMPaNY IRC .
a corporation organized and existing under the laws of the State of New Jersey (**Mortgagee™), covering the premises de-
scribed in the Morigage and located at
122 W DEVON , ROSELLE, IL &01712

Notwithstanding anything 1o the contrary set forth in the Morigage, Morigagor and Morigagee hereby agree to the

following:
1. Under the Note, the initial stated interest rate of
Mimne & Das—-tHal?d FPevy Ceniygm

per centum ( o152 o) per annum {"‘lnitial Interest Rate’’) on the unpaid

principal balance s sutbject to change, as hereinafier described. When the interest rate changes, the equal monthly in-

stallments of princioa’ 2nd interest also will be adjusted, as hereinafier provided, so that each installment will be in an
amount necessary to f2.1ly amortize the unpaid principal balance of the Note, at the new adjusted interest rate, over the re-
maining term of the Notr.

2. The first adjustment to the inierest rate (if any adjustment is required) will be effective on the first day of

famm i L s 17R7 (which date will not be less than 1welve monihs nor more
than eighteen months from the //4de date of the {irst installment payment under the Note), and thereafier each adjustment
to the interest rate will be made effrCtive on that day of each succeeding year during the term of the Mortgage (**Change

Date™}.

3. Each adjusument to the interest rate will beiade based upon the following method of emploving the weekly average yieid
on United States Treasury Securities adjusted to a constant maiturily of one vear (**Index’"; the Index is published in the
Federal Reserve Bulletin and made availabic Uy the United States Treasury Department in Statistical Release H.15(519).
As of each Change Date, it will be determined wwociher or not an interest rate adjusiment must be made, and the amount of
the new adjusted interest rate, if any, as follows:

(a) The amount of the Index will be determined, using the most recently available figure, thirty (30) days before the
Change Date (‘‘Current Index’).

{b) Tiwo Peyr Cerntum
percentage points { T %% the “"Margin'') will be added to the
Current Index and the sum of this addition will be rranded to the nearest onc-cighth of one percentage point
{0.125%). The rounded sum, of the Margin plus the Curreca?’index, wil! Be called the **Calculated Interest Rate™ for
each Change Date.

(c) The Calculated Interest Rate will be compared to the interest /at= being earned immediately prior to the current
Change Date (such interest rate being called the **Existing Intcrest R2iz™"). Then, the new adjusted interest rate, if
any, will be determined as foliows:

1) If the Calculated Interest Rate is the same as the Existing Intcresl Rate, the interest rate will not change.

(i) If the difference between the Calculated Interest Rate and the Esisi’ng Interest Rate is Iess than or equal to
one percentage poing, the new adjusted interest rate will be equal te'ths Calculated Interest Rate (subject to
the maximum allowable change over the term of the Morigage of five percentage points, in cither direction,
from the Initial Interest Rate, herein called the **5% Cap™).

(iii)  If the Calculated Interest Rate exceeds the Existing Interest Rate by more tl.an oo+ percentage point, the new
adjusted interest rate will be equal to one perceniage point higher than the Existint Interest Rate (subject to
the 5% Cap).

{iv)  If the Calculated Interest Rate is less than the Existing Interest Rate by more than cae percentage point, the
new adjusted interest rate will be equal to one percentage point Jess than the Existingir.cc;est Rate (subject 1o
the 5% Cap).

(d} Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest rate be
more than five percentage (5%) points higher or lower than the Initial Interest Rate. If any increase or decrease in the
Existing Interest Rate would cause the new adjusted interest rate to excesd the 5% Cap, the new adiusted interest rate
will be limited 10 five percentage (5%%) points higher or lower, whichever is applicable, than the Initial Interest Rate.

(&) Morigagee will perform the functions required under Subparagraphs 3(a). (b} and (c) to determine the amount of the
new adjusted rate, if any. Any such new adjusted interest rate will become effective on the Change Date and
thereaf.cr wili be deemed to be the Existing Interest Rate. The new Existing Inierest Rate will remain in effect until
the next Change Date on which the interest rate is adjusied.

(N The method set forth in this paragraph 3 of this Adjustable Rate Rider, for determining whether or not an adjusi-
ment must be made to the Existing knterest Rate incorporates the effecis of the provisions of 24 CFR 203.4%(e) 1)
and 234_79%¢){1) which requires that changes in the Index in excess of one percentage point must be carried over for
inclasion in adjusiments {0 the Existing Interest Rate in subsequent yeass.

(8) If the index is no longer available, Mortgagee will be required to use any index prescribed by the Depariment of
Housing and Urban Development. Morigagee will notify Mortgagor in writing of any such subsiitute index (giving
all necessary information for Mortgagor 0 obtain such index) and afier the date of such notice the substitute index
will be deemed 10 be the Index hereunder.

4. (a) If the Existing Interest Rate changes on any Change Date, Morigagee will recalculate the monthiy installment

payments of principal and inierest to determine the amount which would be necessary 1o repay in full, on the matur-

0tv2en9g
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