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MORTGAGE 206 408-1

THIS MORTGAGE (“Security Instrument™)is givenon JANUARY 14 .
19 86 Them rtghgoris ETHEL L. GANNON, WIDOW AND SHARON A. GANNON, SPINSTER

(*Borrower™). This U~ig-ity Instrument is given 1o THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCI A CYON OF ILLINOIS .
which is organized and exis.nys, under thelawsof THE UNITED STATES OF AMERICAand whoseaddressis

4242 NORTH HARLEM

NORRIDGE, ILLINOXS 60634 “Lender™).

Borrower owes Lender the priﬁuiga.l sum of
FIEFPTY FOUR THOUSAND AND NO/J100---

Dollars (L.5.°S 54,000.00 ). This debt is evidenced by Borrower’s note
dated the samc date as this Security Instrumeni ("Nogte™), which provides for monthly payments, with the full debt, if not
paid earfier, due and payableon FEBRUAKY 1, 2016 This Security Instrument
secures 10 Lender: (a) the repayment of the deti rvnienced by the Note, with interest, and ali renewals. exiensions and
modifications; {b) the payment of all other sums, wir) jiterest. advanced under paragraph 7 1o protect the security of this
Security [nstrument; and {c) the performance of Borrovier's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mortgag .. grant and convey i0 Lender the following described propenty

located in COOK County, {ilinois-
LOT 24 IN BLOCK 1 IN HIGHLAND SUBLIVISION OF THE WEST 3/4 OF THE SOUTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIUTAN, AS PER PLAT RECORDED JUNE 7,
1926 AS DOCUMENT NUMBER 92 99 126 IN OuCx COUNTY, ILLINOIS.

19-32-411-Q37 7'/7

which has the address of 8552 SOUTH PARKSIDE ., BURBANK
[Street] [Ctr}

IHinois 60439 (""Property Address™);
{Z:0 Cocel

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights.
appurtenances. rents, royalties, mineral, 6i) and gas rights and profits, waler rights and slock and all fixturcs now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security [nstrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully szised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform secunity instrument covering real property.
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@-SHLI CONSCRIEIATED SULAINE 35 FOIMES, SWC. - M1 CTINENG, WK ISCAN B0 (113 267 4000




§EN2LHIL

UNOFFICIAL COR Yumshms
IONITIIN'NMYT NYO

1339548 HIG6

SIONITII JO HOILVIDOSSY NVOT ONV SONIAVS ‘Tvyd3d3ad IWOB N I 3BL

DBl X08

0L NYAIIY ANV a¥o 3y

7 €5V09 TI ‘NMVT VO

arand ol INSNVMI S3u¥070a

W "?}Z% $A8 Q3yvdayd

a/f ,é/,jo rsandx? vorssiwwo?) A

7/ 61" %’Wéﬂ Jo Lep P SIYY ‘[eas |eOYJO pue puey AW IIPUn UIALD
‘U003 1%
u1213y} sasodind pue sasn 2y 10] 1oe Liejunjoa pue 2a1) ¥ISHL SE JUIKINIISUI PIES I P312Aai[2p pue psuls

X Uy ew padpajmouxae put ‘uosiad w Aep syt 2w auopaq pairddde uswnnsw Juviodaio) a 01 paquuosqns

gy /<13ueu Isoym (s)uosiad 3wes oy 2q 01 2w 0] umouy, Ajjeuosaad *
d3ISNIIS /NONNYD ‘¥ NOYVHS GNV MOQIM ‘NONNVD *7T I3HLI itew 4asd £gasy op

*31e)S PUE AJunod pres o, tue ut dqngd AlejoN € Wf W ‘1
/»"77( I
158 L3N0y /4.37/ 'SIONIT] 20 31v1§

2IMO OG-

(1e25) >

AAOLOT-
DEFT— RECORDPING

(1e3s) —— BEFT TELenh
Y el 2 -
RILE: # crin e 7

10LIOT— HILSNIAS /NONNVD ¥ NOJYVHS i
(re2s) P / prif’
MOQIM/NONNYD *T1 T4

3 1M POPI0OOA) PUR JFMOLIDP 45 NRIN3IY3 (S)I3Pp1r Aur Ul pUR JUUNIISU]
AfUNOG Sy} Ul PIUILIUOD SIUBUIAOD PUR SULIRT Y1 01 s278r pue 51dszoe Jownu0g “‘mOT3E DONINDIS Ag

[43122ds) ()20 [

3pry wswdopasq nupn pauueld ] $apiy Wwrwided pRenpean ]
43Pt vz ] Japry wnppuopuo) [ ] »ppy A7y =qesnipy [
{(se)x0q 3qeonudr ¥35y)) uawnasu)
Aunssg siyy jo wed v 233m (SUApU 91 JI sE Juawnnsu] A3UNSg Sl JO S1uawasIde pue sjueusacn 29) uawaiddos
pue puslire [Jeys pue oJul pa1esodsodul 2q [[eys J5PU YIS YIBD Jo S1uIwaa18e pue SIURUSAOD U} JUIWNLSUT 4129 s1)
yiLm 1241280) PPIOSAI PUE I9MO1I0¢ AQ PRINDIXS T8 SIIPLI 210U 20 U0 JT “INAUANSU] A1INJ2G S143 O) s33PTY €7
Aadosg a3 u1 voNdSXS PEAISAWOY JO IYSU J[L SIAIEM 1aMO0II0Y "PEIISIWOL] JO JIATBAY 77
*$1500 uo1EP20oa1 Lue (ed jjeys Jomoiiog ~Jamoriog 01 81eYyD 1NOYIIM JULINIISU]
L1undag syl asel(al |[eYs JSpudT “uawnsnsu] L1Und9G syl 4q paIndds swmns (e Jo juswied uod)) "assapRy 17
“puatunIIsu] £11no2g Siyl Aq PINIas SUMS 3 0] UL PUE ‘S33J SAIWIONE S|QEUOSED] PUR SPUOG §, 1343903
uo swanuad 'S99} $I9A19031 ‘O3 PRI 10U INQ ‘SWPT (DU ‘SIU] JO UCHIS|jo3 pue Auadolg Ayl Jo udwaBeuew ;O 51500
a1 jo wdwed 0) 151y paidde 3q |[eYs J19A13091 311 JO ISpUs Aq P20 s1ual Auy anp ised 35041 Suipnpdut Auadoag sy
JO S3uas 21 159§]j00 0) pue Auadoxg 3y sSeurws puE Jo uo1ssassod axer ‘uodn 12U 01 PRAINUS aq [jYS (19a13331 pauodde
Lempnl £q 10 jus8e £q *uosiad ul) 15pudy *ales ‘maipnr Buimo[io} uondwapa: jo pousd Aue jo uonendxa 2y o) Joud
sum fue e pue {p>doig ayl Jo Juatnuopueqe Jo 6| ydeaBered J5pun UONTIREIOE VOS] “UDISSISSO U} JIPUIT 07
“3aJUIPIAI I]11 JO SISO PUR $I3) ,SAIUWIONE IQBUOSEIL ‘0) PIJTWIL] 30U INQ
‘duipniow ‘g1 ydeadesed siy) ui papiaoad soipawaa 3y umsand oy paLmdu] SIsuddX3 (8 193[]0d 03 PA)HIUI 2q [jeys Japud]
‘3urpaasosd el 4q Judwnaisu] £314N23g S1Y) IF0[IA10) LBW PUB PUBWAP JIYUINJ INOYIEM JudWINNST] LI1INdG sip)
£q p21n>3as swas j[8 jo [|n} uw Juawled 3)Epawnn 31nbaa few uodo 51 JE 23pUIT ‘30U Y} Ul payldadis ajep ayl s10)3q
10 UO PILND JOU SI JENBJIP I J] "2INS0[I310) PUB UONIRID[IIIE 0} JIMOLIOY JO ISUIIP J3YI0 AUR JO JNBJIP ¥ JO IDUINSIXS
-uou ay) Suipaadord 211S0]3320) 3Y) U1 11I5SE 0} JYSL 3Y) PUE UHONIBIIIIDE JIYYE IEISUIAL 0] YA 2Y) JO JIMOLICH WI0JUL
Jayan) (feys adxou ay ) “S$11adosg ayl jo afes puw Buipaadosd [Brapal 4q 3305240} ‘dwWINNsU] AHLNIAG SIY] £q paindas
SWNS 31) JO UOIBID[IIIE Ul J NSIL ABW 310U Y ut PaLIdads ajep 3y 310J24 10 uO JNBJIP 3Y) 34N OF 3AN{IB) LY} (P) PUEB
{PaIND 3q IS FABJIP IYS YIIYM £q ‘Jam0II0g O} UIATE S1.3d1100 Y] NEP 3] Wox SLEP Of WEY) SSI] J0U ‘IEBP B (I) HYnejap
3y} aind o) pannbas ucyIdE 3yl (q) HINTFIP oy} (8) :AJPMS |[uys dNoU IR (ISIMIINO SAP1acad mep alqudndde ssajun
L1 pue ¢ sydesfeaed J3pun uo13813[33% 0 Jopxd jou J11Q) JUdwASU] ANINIIG STY) UL JUIUr3aIBE 6 (UFUIL0D LUk jo yoraag
$,J340.110¢] BuUIMO}{0) UOIIEIZ{IIIE 0] J01d JIRMOHCH 01 IN0U IALB [BYUS J2pUI] "SAPIWIY WONBIIINY "G

$]0][0) SE 232188 PUE JUTUSACD JA{LITY) JIPUST PUE JAM0II0H ‘SLINVNIAOD WHOAIN[)"NON




bl

- LA

UNOFFICIAL. COPY, , |

If Lender required morigage insurance as a condition of making the loan secured by this Sevunty instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wnitien agreement or applicable law.

8. Inspection. Lender or 11s agent may make reasonable entries epen and mspections of the Propesty. Lender
shall give Borrower notice at the time of or prior {0 an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proveeds of any anard or cla:m for damages. direct or sensequeniial. in connection with
any condemnation or other taking of any part of the Property. or for comvevance i lieu of condemnation. are hereby
assigned and shaill be paid to Lender.

in the event of a total 1aking of the Property. the procends shail be apphicd 10 the sums secured by this Secemty
[nstrument. whether or not then due, with any excess paid 1o Borrower. {n the sxent of 2 partial taking oi the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be seduced by
the amount of the proceeds multiplied by the following fraction: (2) the teiat amount of the sums sccered immediately
before the 1aking. divided by (b) the fair market value of the Property immediately before the taking. Any halance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemneor offers to
make an award orastiie a claim for damages. Borrower fails 1o respond 1o Leader within 30 days after the date the notice ts
given, Lender iacthonzed to collect and apply the proceeds. at its option. either 10 7estoraten or repair of the Property or
to the sums secured Yy this Security Instrument. whether or not then duce.

Uniess Lender and Borrower otherwise agree i wriling. any application of proceeds io pnincipal shall not extend or
postpone the due date i “as monthly pavments referred to in paragraphs | and 2 or change the amoun? of such payments.

10. Borrower Jaot Psleased: Forbearance By Lender Not a Waiver. Extension of the time for pavment o
modification of amortization. of the sums secured by this Security Insirument granied by Lender to any successor in
interest of Borrowser shall not Gperate to release the hability of the oniginal Borrower o7 Borrower’s successors i inlerest.
Lender shall not be required 17 commence proceedings against any sHECESSOr in itersst of refuse lo extend time for
payment or otherwise modify amerization of the sums secured by this Secunn insirument by reason of any demand made
by the original Borrower or Borrowers'successors in interest. Any forbearance by Lender i exeraising any nght or remedy
shall not be a waiver of or preclude the =2eriise of any nght or remedy .

I1. Successors and Assigns Bouad; J~int and Several Liability; Co-signers. The covenants and 2greemenis of
this Security Instrument shall bind and benefit thy) successors and assigns of Lender and Borrower. subiect to the provisaions
of paragraph 17 Borrower’s covenants and age=ements shail be joint and sever2l. Any Borrower who co-signs this Secunty
Instrument but does not exccuie the Note: (2} 1. ¢« -sgning this Security Instrument only 10 mortgage. grant and coavey
that Borrower's inferast inn the Property under the rermis of this Secunity Instrument: (8) 15 nol personally obligated to pay
the sums secured by this Security Instrument; and () asrees that Leader and any other Borrower may agree to extend.
modify, forbear or make any accommodations with rezard 1o the terms of this Secusity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Scvuniy Instrement s subject 1o 2 law which sets maximum loan
charges. and that law is finally interpreted so that the inteles) or other Ioan charges coliecied or 1o be ceilected n
conaection with the loan exceed the permitted limits, then: (a) any such loan charge shall i reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sar:s already collected from Borrower which cxceoded
permitted limits will be refunded to Borrower. Leader may choos< te/make 1his refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refund Jec'uces prinoipal. the reducion alibe treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expriatinn of applicable laws has the cffexct of
rendering any provision of the Note or this Security Instrument unenforceabk according 1ots 1erms. Lender, atsis opuion.
may require immediate payment 1n full of all sums secured by this Sccuniy Incimmemt and may mvoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the sicy specified in the sccond paragraph of
paragraph I7.

14. Natices. Any notice to Borrower provided for in this Secursty Instrument's 2ail'be given by delis ening it or by
mailing i1 by first class mail unless applicable law requires use of another methoad. Thie riovice shall be directied 1o the
Property Address or any other address Barrower designates by nohice to Lender. Any neiter 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: to Borrower. Any nolice
provided for in this Security {nstrument shall be deemed to have been ginven 1o Borrower or Lencer v hen given as provided
in this paragraph.

15, Governing Law: Severability. This Secunty Instrument shail be gonerned by federal kinand the jiaw of the
junisdiction in which the Property 1s located. In the event that any provision or clause of this Secunty (rslrument oF the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instruin at or the Note
which can be given effect without the conflicting provision. To this end the pronvisions of this Secunty Instiument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 2} or any part of the Propenty or any
interest in it is sold or transferred {or il a dencficial interest 1n Borrower 1s sold or transferred and Borrower 15 not a nateral
person) without Lender’s prior written consent. Lender may. at its option. require immediale payment in full of ali sums
secared by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument. :

If Lender excrcises this option, Lender shall give Borrower aotice of acceleration. The netice shall provide s pernd
of not less than 30 days from the date the notice is delivered or mamled within which Borrower must pay all sums secared by
this Security [nstrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may msoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have 1he right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earhier of: (2) § days (or such other period as
applicable Iaw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contamned in thiv
Security [nstrument: or (b) entry of a judgment enforcing this Secunty Enstrument. Those conditions are tha Borrower:
(a} pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred: §b) cures any default of any other covenants or agreements: (<) pays all expenses mncurred in enforcing ths
Sceurity lustrument, including, but not limited 1o, reasonable attoraeys fees. and (d) iakes such acion as Lender may
reasonably requite to assure that the lien of this Secasnity Iastrument. Lendei’s nighis n the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower. this Security Insirument and the obligations secured hereby shali remain fulty cffective asaif no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 1 7.

16822098
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