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™ MORTGAGE

o4

- THIS MORTGAGE (“Security Instrument™)isgivenon JANUARY 10 . .

A 19 86 Themortiovoris WILLIAM M. ROGERS, A BACHELOR ..
§ -
:{) {**Borrower™). This Securnity Instrumentis given to PARK FOREST FEDERAL SAVINGS & LOAN ASSOCIATION;"'
k A DIVISION uY JOLIET rEDERAL SAVINGS AND LOAN ASSCCIATION ’

which is organized and exizticgunder thelawsof THE UNITED STATES OF AMERICA . andwhoseaddr&ssns
NUMBER 4 PLAZA. TARK FOREST, ILLINOIS 60466
("Lender™).

Borrower owes Lender the principa’ sumof THIRTY THOUSAND FOUR HUNDRED AND 00/100-----

———————————————— Dollars(U.5.8 30,400.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrume it {"Note™), which provides for monthiy payments, with the full debt. if not
paid earhier, due and payable on FEBRUARY ? 2001 This Security Instrument
secures 1o Lender: (2) the repayment of the deb. e idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi'h initzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Barrov2="s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby morig agc. srant and convey to Lender the following described propernty

located in COOK County, Ilinois-

4§09/ 79

SAID LOTS 12,

LOTS 12, 13 AND 14 (EXCEPTING THE EAST 72.0 OoF
FORMERLY SEDGWICK),
orF
OorF

FEET
13 AND 14} IN BLOCK 4 IN THE VILLAGE O ORLAND (
A SUBDIVISION OF THE NORTH % OF THE NOFTDH! WEST 3
3 OF SECTION 9, TOWNSHIP 36 NORTH, RANG:= /12 EAST
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWNOIS

THE NORTH EAST
THE THIRD

y
Y 27-—09-200—015-0000_0’.‘{@.{1}
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( which has the address of 14315 WEST AVENUE, ORLAND PARK, ,ILLINQOIS 60462 .
[Street] iCity]

itlinois (*Property Address™);
[Z:c Coce}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements. rights,
appurtenances. rents. royalties. mineral, oil and gas rights and profits, water nights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal] also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVESANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to

mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the utic to the Property against all claims and demands, subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by jurisdiction to constitute a uniform security instsument covering real property.

ILLINOIS —singre Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage mmsurance as a condiion of making the lean <eoured ™y thie Se 1y Inarument,
Borrower shall pay the premums required to maumntain the insurance m offect antl sockh ime as the regurement Tor the
insurance rermmates it accordance with Borrower’s and Lender’ s wntien agreement or applhicatle lan

8. Inspection. Lender or 124 agent may make reasonable entnes epen and mspeciions of the Property. Leader
<hail give Borrower notice at the imie of 0F Pracs 10 2an mapechion spesfvin g reaconabie cavse for themspedion.

9. Condemnation. The provesds of any award or flamm for damages. diredt or conseguental. in connecicn with
any condemraticn or other taking of anv par of the Properiy. of for coniveranse in e of sopdemaanon, 2re hereby
assigned and shall be pard to Lender

In the svent of a 101al taking of the Properiyv. the provesds <hall be
Enstrument. whether or not then due. with any excess pa:d 1o Bermower. In
unless Borrower and Lender otherwice agree in anung. the sums wonred by
the amount of the procesds multiphzd by the ollowing fractien: (20 the o N
before the taking. divided by (b) the fair market s2lue of the Properiy immediately before s aking. Any balancest
paid to Borrower.

If the Property is abandoned by Borrower. oraf. after notice by Lender 1o Borroner that the sondemnor offers 1o

P

make an award or settle a claim for damages. Borrower fails 1o respond 1o Lender within 30 dass 2fter the daie the nonce =s

sums secured

to the sums secured by this Secunity Insirument. whether or net then due

Unless Lepderand Borrower othernase agree in waling. any apphaanon of proceeds 1o prinapal shall oot evtend or
postpone the due dete o f the monthiy payments referred 1011 paragraphs 1 2and 2 or shange the amount &F such pavmenis.

10. Borrower “+«o Released: Forbearance By Lender Not a Waiver. Exieasion of the fime for paameni o
modification of amoiticZsn of the sums secured by this Secuniy [astrument granied by Lender 10 any sucessor in
interest of Borrower shall ne. operate to refease the habiliy of the cnpnal Borromer or Berrowes’s susiecwnr<n micrest.
Lender shall not be required 17 commence procecdings againsl any socevsOr n 1nlerest of refuse 1o exiend ume lor
payment or otherwise modify dmortization of the sums secured by this Secunity Insirument by reason of any demand made
by the original Borrower or Borzimer's successors i mierest. Any forbearance by Lender in eneraising 2y night of femedy
shall not be a waiver of or preciude the enercise of any r2ght or remedy.

11. Successors and Assigns 2ovad; Joint and Several Liability: Co-signers. The corvenanis and zgreements of
this Secunty Instrument shall bind and cenefrthe successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower’s corenants and agre rments shall be joint and sereral. Any Borrewmer whe co-signs this Secuniy
Instrument but does not execute the Note: vz} »ovo-signing this Security Insirument only 1o mortgage. grant 2ad coaver
that Borrower's interest in the Property under thy t=rms of this Securnty Instrument: thi s aot personaly obligated o pay
the sums secured by this Security Instrument: ar/d () agrees that Lender and any other Borroner may agree 1o exiend.
modify. forbear or make any accommodations witn s/=zard 10 the terms of 1his Security Instrument or the Nete withoua:
that Borrower’s consent.

12. Loan Charges. If the loan securad by this Sacurty Instrument 1« subiect 1o 2 jaw which sets maximum loan
charges. and that law 15 finally interpreted <o that the wnter=s1 or other jman charges coifected or {0 be collecied
connection with the loan exceed the permitted himits. then! (23 any such loan charge <hail be reduced by the amount
necessary to reduce the charge o the permitied limit: and (b)) a7y sums already collecied from Borrewer which oxcoeded
permitied Limits will be refunded to Borrower. Lender may chieario make this refund by reducing the prinapal ewed
under the Note or by making a direct payment 1o Borrower. Ifa relurc seduces prinapal. the reducnen wiliheireated as 2
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. If enactment. o expiratzon of applicable laws has the efect of
rendering any provision of the Note or this Security Instrument unenforceab’s according (e its terms. Leader. al its eplion.
may require immediaiz payment in full of all sums secured by this Securiy Insvirumeat and may inroke any remedics
permitted by paragraph 19. If Lender excrcises this option. Lender shall take 1hr's'c s specified 1n the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Secunity Instrumint inzali be gnen by deinvenng it or by
maiting it by first class mail unless applicable law requires use of another method.” Fhe ‘notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic: to Lender shall be given by
first class mail to Eender’s address stated herein or any other address Lender designates by ~otice to Borrower. Any nofice
prosvuded for in this Security Instrument shall be deemed 1o havc been given 10 Borrower or Lerder wwhen given as provided
i this paragraph.

15. Governing Law; Severability. This Sccurity [nstrument shall Le governed by federa’far~ and the lan of the
jurisdictron in which the Property 1s Jocated. In the event that any provision of clause of this Secuary fastrument or the
Note conflicts with applicable law. such conflict shall not affect other provasions of this Secuniy Instiument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inseumnent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Securiiy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Propeny or any
Interest in it i< sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrow er is not a naturzi
person) without Lender’s prior writlen consent. Lender may. at its option. reguire immediate payment i full of all sams
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shal provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all cums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this peried. Lender may invoke any
remedies permiited by this Security Instrument without fusther notice or demand on Borrewer.

18. Borrower's Right to Reinstate. [f Bacrower meels certain conditions. Borrower shall hasc the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) ¥ days (or such other pernrad as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of «ale contained 1n this
Security Instrument: or (d) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Irstrument and the Note had no acceleration
occurred: (b) cures any defaule of any other covenants ar agreements: (<) pays all capenses incurred in enforcing this
Secarty fnstrument, ciuding, but not hmited to, reasonable attorney s fees, and () takes such actien s Leader may
reasonabliy require te assure that the hien of this Securty Instrusment. Lender’s nighis 1 the Property and Barrowes™s
obligation to pay the sums secured by this Secunty Instrument <hall continue unchanped. Upon reinstatemnent by
Borrower. this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of accelerat:on under paragraphs i3 or 17

08822098
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ADJUSTABLE RATE RIDER

{Interest Rate Limits)

43\ of . JA\U ..,QV

and is mn,orpomh:d into and ‘haH bcdccmtd o ;lmcnd and supphmcm the \(onzaec Dead of Tnm or Deed 10 Secure

Debi (the “Security Instrument™) of the -samc date given by the undersigned (the “Borrower™) (o sevusre Borrower's
Adijustable Rate Note to .PARK__FOREST FEDERAL SAVINGS & LOAN ASSOCIATION, A DIVISION

OF JOLIET. FEDERAL..SAVINGS. 5. LOAN. ASSO%E@I&QA}H ) of the same date (the ~Note™) and covering the
property described in the Secunity Instrument and located a1:

14313 WEST AVENUE, ORLAND PARK, ILLINOIS 60482
s rbp-ef',- -\dc'ess I

This note contains provisions allowing for changes in the interest raote
every vear after the first  CNE . _.year subject to the limits stated in
the Note. if the interest rate increases, the Borrower’s monthly poyments
will be higher. 1f the interest rate decreases, the Borrower’s monthly poy-

ments wilf be lower.

ADDITIONAL COVENANTS., [n addition o the covenanmis and agreements masde @ 1he Securniy Insrameny,
Borrower and Lende) further covenant and agree as follows:

A. INTEREST RATL AND MONTHLY PAYMENT CHANGES

The Note provides for an iniziintercst rate of .10:120 < Section 4cfibe Note pronides for changes in the interest
rate and the monthly payments as [ollows:

4. INTEREST RATE ANDP GONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate § will pay may ciiacpe on the it day of L FEBRUARY. ..
every 1 2thanonth thereafter. Each date on which my interaxd rate could change 1« calied a “Change Pate ™

(B) The Index
Beginning with the first Change Date loy interent rate it I hased o an Index. The “Index™ will be che
£

Federal Heome Loan Bank Board menthly mediar ot of fu ﬁs “Annualizad’ . The st revenr Index figure avanl
able as of the date 45 davs before cach Change Diieis called the "Curzen: Index™

... andd on that day

If the Index s no Jonger available. the Note Holder wifl choose 2 new indet which i< hawad upen comparable
information. The Note Holder wiil giv o me notice of this chower

(Cr Calculation of Chaages 380

Before cach Change Date, the Note Helder will calculate msheaaniored rate by 2dding F1¥Y  percentage pomis
(. 3.00 e yi0the Current Imden The Niae Holder wifl then rosn?/135 reaslt of 1his addstion 1o the neated enc-esghth

of one percentage point (0.125%%). Subject (o the Ity stated in Scotudn S ibclon, this roundad amouni w:ll be my new

ihterest cate unti] the next Change Date.

The Note Helder will thea deterrmine the amount of the monthiy pavmeni that would be sefficient wo repay the
sapaid principal balance of my Inan [ am expected t¢ owe on the Change Tizicin full on the mataniy date a1 my new
interest rate in subsiantially equal payments. The resaldt of thic Calculatren wall e 1therow atnount of my mesthiy payment.

{D) Limit on Interest Rate Changes

The rate of interest 1 am required o poy shall never be mereawed an any angic'Chariee Date 3y miore than
percentage roint (1 007 X tweo percentage pemts (2 077V [Check oaly ane box ] fzn the raw oNmtezent have bheen '\.'n.nz
for the preceding twelve months My anierest rate abwe skall never be preaterthan 160 75,7 nos less than 8. 252,

(E) Effectise Date of Changes
My new interest rate will bevome effective on each Change Dais
beginning on the first monthiy paymoni date 2ficr 1the Change Date unn! the amoeunt of 2 menilibnasment changes

Oone

Fwiil pas the 2monnl of ma ey Omonthiy pavment
FL, h 3 2

again.
{F? Notice of Changes
The Note Hoider will mai or deliver 10 me a aobice of any changes in the amount of my moenzhiy payment bedore the

effective date of any change. The notice wiil include rformanon required by law to be given mic and abwo the title and
telephone number of 2 persen who will answer any questton I may have regarding the notice.”™
B. CHARGES:; LIENS

Uniform Cosenant 4 of the Secunty Incrument s amended To read as folloa s

08822098

4. Charges: Liens. Borrowcer shall puny all taves. assenamients, and orber charges, fines and unpoations atinthatable (o the
Properts which may attain @ priority over this Secuniy Invrument, and leasebold paymenis or ground renzs, if oy, the
mannper provided under pacagraph 2 hercof or, of not paxd sn such manacer. by Borrower makmg pasment, whea doe,
directls to the payec thereof. Borrower shall prompriy furnih to Lender a3l sonces of amounts Jue ander this patageaph,
and m the event Borrowes shall make pavment directly. Borrower shall prompily fernnh 1o Lender secapis evademving
such payments. Borrower shall prompiiy discharge any len which has poonty anver thas Sccuris Instrument: prosadad,

that Borrower shall nor be required 1o discharge oy siech Len o dong as Borrower: Gab shail agrec i wrding o 1he
payment of the sbligatron sweured by such ben g manner acceptable o Lender: 1) shiadl i gesd fanh contest ~ach len
by. or defend against enforcement of such ben . Jegal procecdmes which i the epison af Lender operate 10 prevent the
caforcement of the hien or forfeture of the Property or any ot thereol, or (o) shall secure froms the bokdes of sach Boean
agreement m a form satesfockory 1o bender sebordinatimg such fen to this Sevienty hesirument.

1f Lender determunes that all or any part of the Properis s subpect too ben which max artas o preoraty ones 1hes Soceniy
tnstrament. Eender shall seud Borrower aotice identify mg ool ben Boerfower shail iy sach Bon or tiheone o e of

the aclions st forth above within ten day s of the gnumg ofnongce

ADJUSTABLE RATE RIDER -1+ Famay—3/85—-FNMA Unitorm Instrument
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