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400009

State of lllincis
131:14223907-703

This Indenture, Made this 10TH TTECT IR TN ITY; ) e ——— -]
LOUIS P, BOATMAN AND BEVERLY L. BOATMAN, HIS WIFR-cmeenmmrccrucecnonnvcnncnemenmwn

, Moy gor, and
INDIANA TOWER SERVICE CORPORATION--=-----m=-—mmmmcmce -———
n corporation organized and existing under the laws of THE STATE OF INDIANA=—=——rcr s cmcm e et e e e
Mortgugee.

Witnesseth: That wherens the Mortgagor is justly indebied to the Mortgages, ns is evidenved by a certain pronusory note beating oven
date herewith, In the principal sum of  EIGHTY EIGHT THOUSAND TWO HUNDRED AND 00/100

($ **88,200.00 GRESTALF Dollags
payable with interest at 1% rate of NINE AND Per'dentlim (k kA *Q 5020 per annum on the unpaid balance until paid, and mae

pavahle to the order of t’e idortgagee at its office in - SOUTH BEND, INDIANA
or at such other plae as (ne/na'der may designate in weiting, and delivered; the siid principal and sterest being payable in mounthly we

stallments of SEVEN HUNDRwD FORTY ONE AND 63/100--w-= rnmm . —————————— == Dollars ($%*74] ,63==- )
un the first day of MARCH = 19 86, and a tike sum of the first day of cacl ad every month thereafter antil the note is il

paid, except that the final payment of oriacipal and interest, i nol sooner puld, shall be due and payable on the first day of cwcw-
FEBRUARY

Now, (herelore, the suid Mortgagar, for the better=scuiing of the payment of Lhe said principal sum of maney aod interest and the per lﬂr;:
maitce of the covenants and agreements herein containez oes by these presents Mortgage and Warrant unto the Mortgagee, its succesoid 3
or ussigns, the following described Real Estate situate, Iying and being in the county of  COOK
and the State of Hinois, to wit:

LOTS 18 AND 19 IN BLOCK 20 IN MT. PROGRECT, A SUBDIVISION OF PART OF THE NORTHWEST
1/4 AND PART OF THE NORTHEAST 1/4 OF SECPLSN 12, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C2u¥-COUNTY, ILLINOIS,

PIN: 08-12-214-041 40T 26

&
08-12-214-042 40T/ §

3
4

e _'--~~\ PRLPARED BY & MAIL TO:

IaNa ZOWER SERVICL CORP.
1 PLAZA DRIVE SUITE 101
SCHAUMBURG, TLLINOIS 60195

ATTN: DIANE CARLSTON

“-x- ey

A \ \\\.‘. \‘|

ADDRESS: 218 smmr ( WEN GTRHgg 5)

MT. PROSPECT, IL

Together with all and singular the tenements, hereditiments and appurtemnces tereunto delonging, und theienin, issites, aind prah
thereof; and all apparatus gnd Mixtures of every kind for the purpose o supplying ot distuibuting heat, light, witer, o1 pos m.dml ll plumis
ing and other Tixtures in, or chat may be placed in, any buikling now vr herealter standing on sl fiatd, and also all T esate, vight, ode,

and interest of the said Mortgagor in and 1o szid premises.

To have and to hold the above-described premises, with the ap-

purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and henefits under and by viriue of the
Homestead Exemption Laws of the State of Hlinois, which suid
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And sid Mortgagor covenants and agrees:
To keep snid premises In good repair, and not to do, or permit

to be done, upon saicd premises, anything that may impair the
value thereof, or of the security intended 1o be effected by virtue

ol this imtrument; ot to suffer any Lie of mechanes meg ol
materid men (o altach to said premises; to pay to the Morpagree,
as Deremabter provided, ontl said note i tolly pand, (1) s s
sufficient 1o pay all tives and assessmients on said premises, ot
any tax or assessment thal may be levied by authouty ol the
State of Hlinois, or of the county, town, village, or v i whh
the stisd fand is sitoate, upon the Mortgngor on acconnt of the
awnenship thereol; (2) & sum sufticient 1o keep all buddings that
may it any time be on said premises, during the vontinuance of
said indebiedness, insured for the benefit of the Mortgagee
such forms of insurance, and in such amounts, as miny be re-
guired by the Mortgngee.

This form s used In sonnection with mortgages (nsured under the one- Lo lour-iamily programa of the National Housing Act which pravide

tor perlodic Mortgage Insurance Premium payments.

Previous Editions Qbsolete
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—___UNBEEICIAL CORY,

All insurance shall be carried in corapanies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss pavable clauses in
favor of amd in form aceeptnble to the Mortgagee, Tn event ol
loss Mortgagor will give immedinte notice by el 1o the Nart-
giagee, whe may make proof of 1oss if not gunle prompiiy by
Mortgagor, and each tvuranee company voncerted tv heteby

authorized wndd directed to make puyment for such loss directly 1o
the Muortgagee imvtend of to the Mortgagor amd the Mongagee

joinuly, and the insurance proveeds, of any part theteot, tiay be
applied by the Mortgagee ut its option either to the reduction of
the mdebtedness hereby securcd or to the cestoration ot eepait wf
the property damaged. 1n event of forecloswre of this matigage
or other teansfer of title (o the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor ir amd 1oy insutinee policies then in
force shall pass to the parchiser or grantee.

Thet il the premises, or/aiy parl thereof, be condemned under
any power of eminent donrain) or acyuired for a public use, the
damages, proveeds, and the ceastieration for such acquisition, to
the extent of the full amonnt o inaebledness upon this Morr.
gage, and the Note secured hereby=isiuaining unpaid, nee herehy
assigned by the Mortgagor to thee Moygigee wnd shall be panl
Forthwith 1o the Mottgigee to be apphies-iy o an aecount of the
indebtedness secured hereby, whether due o

The Murtgagor further agrees thut should this meagage il
the note secured hereby not be eligible for insurance under the
National Housing Act within NINETY=~==dnys from e date
hereof) written statement of any officer of the Departniens of
{tousing und Urban Development or authorized agent of (i
Secretary of Housing and Urban Development dlited subseyuen
to the NINETY--- days' time from the date of thus morigage|
declining 10 insure said note and this morigage, being deemed
conclusive proofl of such ineligibility), the Mortgagee o1 the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

In the event of defauft in making any monthly paviient pro-
vided for heren amd 10 the note secured hereby bor o pend ol
thirey (30) days after the due date thereo!, or in cise of w breach
of any other covenant of agreement herein stipulatesd, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thercon, shall, ut the clection of the Mortgagee,
without notice, bevotie immediately due and payable,

And in the event that the whole of saad debt is declired to be
due, the Mortgugee stull have the right immediately to foreclose
this mortgnge, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, of any party claiming under said Mortgagor, and withowt
regurd to the soivency or insolvency of the person or persons
linbie for the payment of the indebtedness secured hereby, ab the
time of such applications for appointment of a receiver, or for
an order 10 place Morigagee in passession of the premises, umil
without regard to the value of said premises or whether the same
shall then be occupled by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or uppaint a receiver for the benefit of the
Mortigagee with power 1o collevt the rents, issues, and profits of
the sald premises during the pendency of such Toteclosure suit
and, in casc of sale and u deficiency, during the full stitutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

vosts, taxes, insurance, and other items necesswry fur the protec-
tion and preservation of the property.

Whenever the said Morigagee shall be pliced in possession ot
the above described premises under an order of a court in which
an aetion s pending 1o foreclose this morigige on i subseqient
mortgage, the said Mortgagee, in ity diseretion, may: heep the

sivied premises i good repaits pay such cintent or back tixes and
assessnetits ws may be due on the sadd promines; pay tor and

mainig such insurance in such amounts as shall have been re-
quired by the Mortgagee; lense the suid premises 10 the Mort-
gigor or uthers upotr such terms and conditinne, cither within ar
beyond any period of redemption, as are approved by the coun;
collect and receive the rets, issues, and profits for the use of the
premises hereinabove described; and cmploy other persons and
expend itsell such amounts us are reasonubly necessary to caiery
vut the provisions of this paragraph.

And In case of fereclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be aliowed
for the solicitor's fees, and stenographers' fees of the complain-
antin such proceeding, and also far all outlays for documentary
evidence and the cost of n complete abstract of title Tor the pur-
pose of such foreclosure; and in case of any other suit, or leeal
proveeding, wherein the Moitgagee shidl be made o paity thereto
hy renson of this mortgnge, its costs and expenses, amd the
remsonable fees and charges of the attormeys or solwitors of the
Mortgagee, so made parties, fur services in such suit vt pro-
ceedings, shall be a further lien and charge wpen the said
premises under this morigage, and all such expenses shall become
s mreh additional indebtedness secured hereby and be nllowed
in any decree foreclosing this morignge.

And there shall be Included in any decree foreclosing this mort-
page and be paid out of the proceeds of any sale made in pur.
sezitre of any such decree: (1) All the costs of such suit or suits,
pdverrisize, sale, and conveyance, including attorneys’, solivitors’,
and stenogranhers' fees, outlnys for documentary evidence and
cost of satd abstract and examinntion of title; (2) all the moneys
wdvanced Gy e Maortgagee, i any, for the putpese authotized in
the wortgage with iniersst on such advances ot the rate set forth
in the note secured kershy, from the time such advances are
made; (3) all the acered interest remaining unpiid on the in.
debtedness hereby securcd; 74) all the wid principal money re-
maining unprid. The overplas of the proceeds of sale, if any,
shull then be paid to the Mortgugor.

I Mortgagor shall pay said note at e time nnd in the manner
aloresaid and shall abide by, comply wiinsaisd duly perfarm all
the covenants and agreements herein, then toic conveyance shall
be null and void and Mortgagee will, withi thirty (10) doys after
written <iemand therefor by Mortgagor, eéxecuts o release or
satisfaction of this marigage, and Mortgugor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgugee.

10 in expressty agreed that no extension of the time for payment
of the dedt hereby secured given by the Mortgager (o any si-
vessor in interest of the Mortgagor shall operate to release, in
any manner, the original linbility of the Morlgagor.

The cavenants bereln contatned shall bind, and the benefits
and advantages shall Inure, 10 the respeciive heirs, executors, ad-
minlsteators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall fnclude the
feminine.
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MORTGAGE RIDE'A N 7 )

This Rider, dated the 1oy day of JANUARY=-=--cw-- , 19 84~ , amenés
the Mortgage of ewven date by and be twean LOULY !

BOATMAN-~~-~ the Mortgagor, and Indiana Tower Senuco Oormrat.wn, 1}1'9
Mortgagee, as follows:

1. Subsection (a) of Paragraph 2, Page 2 is deleted.
2, Subsection (c) (I) of Paragraph 2, Paae 2 i deleted,

3. In the third sentence of Paraaramh 3, Pace 2, the words
"all payments made under the provisions of (a) of para-
graph 2, Page 2 hereof which the Mortuagee has not be-
cone obligated to pay to the Secretary of Housing and
Urban - Development and" are deleted.

4. 'The fourlrsentence of Paragraph 3, Page 2 is amended
by insertion of a period after ", . . then remaining
unpaid under(said note"” and deletion of the remainder
of the sentence.

5. Paragraph 2, Page 3 iz omended by the addition of the
following:

"This option may nov-oz exercised when the in-
eligibility for insurance unjer +he lational Housing
Act is due to the Mortgagee's (ailure to remit the
portgage insurance premium to the Department of Housing
and Urban Development.”

IN WIINESS WHEREQF, u

his hand and seal the day and \feau adoz’esqc.
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