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o VIRGINIA QI REL ... (" Borrower""}. This Security Instrument is given to
WDOFL’NCCWCA""%GSANDLOAN ....................................................................... which is organized and existing
derthelawsof . SWRAE OF TLLINOIS i BAL WHOSE BAIAFESS IS oreeome oot ce e e nccaanaranes
P L R T PR A GO pr——
Borrower owes Lender the principal sum of KRDO ....................
................................................................. Doliars (LU S. 578 50000} This debt 15 evidenced by Borrower’s note
dated the same date as this Sccv sy lns:rumcm ( “Note” 5uhlch prosides for monthly payments. with the full debt, if not
paid earlier, due and payableon . FEBRUARY 15T, . UV .. This Security Instrument

secures to Lender: (a) the rcpag mc at of e debl evidenced by the \o!c ‘with mtcrcst and ali repewais, exiensions and
modifications; (b) the payment of all oraer sums, with interest. advanced under paragraph 7 1o protect the security of this
Security Instrument; and {(c) the performarice ¢f Borrower’s covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower does lierehy mortgage, grant and convey to Lender the following described property
located in —oeeeirieriicecirennes 8.8, o OOV USSP e vannees Coumy. 1llinois:

9688809?4)

LOT 178 IN RESEDA SUBDIVISION ALSO DESCRIB'AS THE NORTH 80 RODS COF THE
SOUTH 111 RODS OF SOUTH EAST 1/4 OF SECTION 11, TONNSHIP 42 NORTH, RANGE
10 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOCK QOUNTY, ILLINOIS.

#O‘? ’s‘l 'M‘d' ‘- %o

which has the address of 915N.<H'T ...... o 2 meeene e PALATINE oo
treet Her )]
Hlinois ... 60067 ceriireereeeeeeeeae (Property Address™):
raa Ccade]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appuriepances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referredt to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Propeny against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covcnants with
limned variations by jurisdiction to constituic a uniform security instrument covering real preperty.

Form 3014 12783

ILLINODIS —Single Farmiy—FNMASFHLMC UNIFORM INSTRUMENT
44713 SAF STYESTEMS AND FORRS
CHICADDO.
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{f Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agrecment or apphicable law.

8. Inspection. Lender or its agent may make reasonabie entrics upon and inspeciions of the Property. Lender
shall give Borrower notice at the nme of or prior to an inspection specifying rezsonable cause for the taspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of ilic Property. or for convevance in lien of condemnaiion, arc hercby
assigned and shall be paid to Lender.

in the event of a total iaking of the Property, the procecds shall be appiied 1o the sums secured by this Security

" Instrument. whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in wniting. the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award v settie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice 1s
given, Lender s av horized to collect and apply the proceeds. at its option. ¢ither to resioration or repair of the Property or
to the sums secured’ by this Secunity Instrument, whether or not then due.

Unless Lend i ind Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or
postpone the due dateOf 2he monthly pavments referred to in paragraphs 1 and 2 or changse the amount of such payments.

10. Borrower No. Released; Forbearance By Lender Not a VWaiver. Extension of the time for payvment or
modification of amortizatwen of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall 1ot Gperate to relcase the liability of the eniginal Borrower or Borrower's successors in interesl.
Lender shall not be required o tommence proceedings against any successer in interest or refuse to extend time for
payment or otherwise modify amoiization of the sums secured by this Secunity Instrument by reason of any demand made
by the criginal Borrower or Borrower’ s successors in tnterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e.¢7lisc of any right or remedy.

I1. Successors and Assigns Borind; Joint and Several Liability: Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benelst 11 ¢ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cgreements shall be joint and several. Any Borrower who co-sigas this Sccurity
Instrument but does not execute the Note: (a) 's cy-signing this Secunty Instrument oniy 10 moerigaze. grant and convey
that Borrower’s interest in the Property under tiic eims of this Security Instrumenti: (b) is net personally obligated ¢ pay
the sums secured by this Security Instrument; and #0)agrees that Lender and any other Borrower may agree (o exiend,
modify, forbear or make any accommodations with vczard to the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Scruniy Instrument is <uhject 10 a faw which sets maximmum loan
charges, and that law is finally interpreted so that the iniciesi or other !oan charges collected or 1o be collected 1n
connrection with the loan exceed the permitted limits, then: (=) <ny such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted imit: and (b) an_: sums already collectied from Borrower which exceeded
permitied limits will be cefunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct pavment 1o Borrower. If a refuni reduces principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnactment or cxpiracon of applicable faws has the effect of
rendening any provision of the Note or this Secunty Instrument unenforceable acerrding to its terms. Lender, ai its option,
may require immediate payment in full of all sums secured by this Secuniy Vasirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the si2ps specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument i ail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nritce shall be directed 1o ihe
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticeio Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend ir when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/ 5-.d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security' [-isiruinent or the
Note conflicts with applicable law, such conilict shall not affect other provisions of this Security Instruinsrior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instronient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any par1 of the Property or any
mterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transflerrec and Borrower i$ not a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate pavment in full of all sums
secured by this Security Instrument, However. this opiion shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower noiice of acceleraiion. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums pnior te the expiration of thi< pertod. Lender may invoke any
remedies permitied by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions. Borrower shall hate the right 1o have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Sceunty Instrument, including, but not hmited to, scasonable attorneys” fees, and () takes vuch action as Lender may
reasonably require to assure that the lien of this Secunity Instroment. Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continve unchanged. Upon remnstatement by
Borrower, this Secunity {astrument and the obligations secured hereby shall remain fully ¢fiective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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